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An Important Note about Webinar
Content

While every effort has been made to ensure the
reliability of the session content, Fannie Mae’s
Selling and Servicing Guides and their updates,
including Guide Announcements and Release Notes,
are the official statements of Fannie Mae’s policies
and procedures and control in the event of
discrepancies between the information in this
seminar and the Guides.
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How familiar are you with the redesigned

Form 10037

1. Very knowledgeable

2. Somewhat knowledgeable

3. Heard of it but haven’t looked at it
4. First time hearing of it

N N -~ N N N -~ N Y N a~ N N N N N N

4 Fannie Mae Confidential and Proprietary



Quick overview

What is the redesigned Form 10037

The redesigned Uniform Residential Loan Application (URLA/Form 1003) and development of the
Desktop Underwriter® (DU®) Specification MISMO® V. 3.4 (DU Spec)

e Are components of the Uniform Mortgage Data Program® (UMDP®), an effort undertaken jointly by
Fannie Mae and Freddie Mac at the direction of the Federal Housing Finance Agency

e Align with UMDP’s focus on enhancing data quality, consistency, and clarity to strengthen the loan
manufacturing process

o Comprise 3 related efforts:

% Introduction of the redesigned z—] ULAD: Creation of a MISMO Updated automated underwriting
Fannie Mae Form 1003 —— v3.4 dataset that cross == system (DU)
references the Form 1003
» Addresses changes in industry, » Enabled to accept redesigned Form 1003
GSE policy, and HMDA reporting e Provides lenders and vendors data along with DU required datain an
requirements with data mapping information up-to-date MISMO format (v3.4)
* Includesrequested data * Enablesimplementation of Form * Automated Underwriting System (AUS)
collection from FHFA, HUD, FHA, 1003 data in industry-supporting datasets remain the method for
VA and USDA-RD systems delivering loan application data to the
GSEs
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Implementation Timeline

Redesigned Uniform Residential Loan Application (URLA)/Form 1003
and Desktop Underwriter® Specification MISMO® v3.4 (DU® Spec)

(— New Integration Test Peﬁnd—)§ &= Production Readiness Period == : €= Pipeline Transition Period —)

H * H H

March 9, 2020 Limited Production March 1, 2021 ey March 1, 2022
Full functionality Aug. 1,2020 Lenders must use redesigned Form DU Spec transition

integration environment Scheduled implementation 1003 and DU Spec for all new loan period end date: old 1003
available for testing in begins. Lenders will have applications received on or after forms and legacy formats
DU/DU for Government controlled access to the DU/DUG/ 3/1/2021. (1003 v3.2 flat file and
TH. 1
{DUG};EarlyCh?ck ; Ea rl.‘_-,fCheck and GUI production New applications submitted to DU/ MISMO v2.3.1) no longer
graphical user interface environment. Controlled access = . accepted.
. . L DUG/EarlyCheck/GUI must use DU
{GUI) available for will be granted upon validation ) ) ,
. C . Spec. DU/DUG/EarlyCheck/GUI
limited users. of prerequisites, including .
. . . o e ) accepts only transactions
Readiness Questionnaire. Fipeline loans (applications received

. . . based on DU Spec.
before 3/1/2021) must use the same P

. formats as initially submitted.
Open Production

Jan. 1, 2021

Redesigned URLA earliest
“Effective Date.” Coordinated
aggregator and software partner
implementation date. Lenders
may begin submitting to DU
production environment.
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Form 1003 Implementation Timeline

August 1, 2020 Limited Production Period Began: The Limited Production Period can be thought of as an early adopter
period. Fannie Mae began accepting the MISMO v3.4 loan application submission files in production on a limited basis.
Lenders have controlled access to the DU production environment based upon validation of eligibility requirements and
completion of a Partner Readiness Questionnaire. Only participants who have completed the prerequisites and received
Fannie Mae approval will be allowed to submit loans using the redesigned Form 1003 prior to its new effective date of
January 1, 2021.

January 1, 2021 Open Production Period Begins: All lenders may submit the MISMO v3.4 loan application submission
files to the Fannie Mae DU production environment using the redesigned Form 1003 and based on the DU Spec.

i% March 1, 2021 Mandate and Pipeline Transition Period Begins: All lenders are required to submit the MISMO v3.4 loan

application submission files to the DU production environment using the redesigned Form 1003 beginning March 1, 2021.

NOTE: Fannie Mae will continue to process applications received prior to the mandate date within the AUS format on
which they were initially submitted. If a legacy AUS file was submitted prior to the mandate, the submitted file may remain
in the legacy format and the lender may complete the loan using the 07/05 (Rev. 06/09) URLA, even after the mandate
date.

March 1, 2022 Retirement Date No legacy Form 1003 and loan application submission files based on previous DU
specifications, regardless of whether they are dated before March 1, 2021, will be accepted.
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Limited Production Period (LPP)
Participation Parameters

8

The LPP is intended to confirm (using production data):
* Redesigned loan application form and data handoffs,
» Verified software product outputs, and
* Internal operational readiness.
Organization Eligibility for the LPP
» Participants must be the retail channels of existing loan sellers (with GSE seller IDs).

* Non-GSE-approved sellers are asked to wait until the Open Production Period begins January 1,
2021.

e Fannie Mae and Freddie Mac account teams are reaching out to our loan sellers to determine their
interest in participating in the LPP.

» Ifinterested, lenders should complete the Partner Readiness Questionnaire and return it to the
applicable GSE(s). Request a questionnaire from your Fannie Mae Account Manager or by emailing
URLA LPP@fanniemae.com.
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mailto:URLA_LPP@fanniemae.com

Three LPP Prerequisites

The same requirements for both GSEs

1. Complete AUS Testing

9

a. Successful completion by directly integrated (custom) lenders of specified test cases.
b. Compliance with Loan Product Advisor v5.0.06 and/or DU Spec technical requirements.

c. Confirmation by software product-dependent lenders that their product has been approved by the
applicable GSE.

i. Software products must be able to control access to the new versions of DU and Loan Product
Advisor by individual customer or organizations within a customer.

ii. Lenders should be willing to use workarounds and have the ability to revert to legacy formats if
necessary.

Fannie Mae Confidential and Proprietary



Three LPP Prerequisites (Cont.)

The same requirements for both GSEs

2. Submit Partner Readiness Questionnaire

a. Achecklist to guide internal origination organizations and external partners transitioning to the
redesigned URLA and updated AUSs.

b. The means of affirming to the GSEs that your front office, internal touch points, and technology, as
well as external trading partners, are all ready to enter the LPP.

c. Lenders can indicate their willingness to share feedback on their LPP experience.

d. Submission of a complete questionnaire does not guarantee entry in the LPP as participation is
limited.
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Three LPP Prerequisites (Cont.)

The same requirements for both GSEs

3. Obtain GSE approval (from each GSE separately, if applicable)

Each GSE will communicate to lenders the approval to participate in the LPP and will
contractually enable the use of the updated AUS specification and redesigned URLA prior to its

1/2021 Effective Date.

Scheduling

* Onarolling basis, the GSEs will grant access to waves of lenders interested in participating in the

LPP.

* Lenders should adhere to the schedule in the following table for submitting their completed

guestionnaires:

Participation Wave

Deadline for Submitting Questionnaire

Potential Start Date

4

October 1, 2020

November 1, 2020

5

November 1, 2020

December 1, 2020
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Have you started your implementation for
the redesigned Form 1003 and DU Spec?

1. Not Started

2. Started

3. Planning on starting in the next 30 days
4. Planning on starting soon



Industry
Benefits

The redesigned Form
1003 offers a host of
benefits for both lenders
and borrowers.
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To be completed by the Lendar:
Lender Loan Mo Uni Loan

Uniform Residential Loan Application

Verify and complete the information on this application. If you are applying for this loan with others, 8

information as directed by your Lender.

Section 1: Borrower Information. This section asks about your personal informs
employment and other sources, such as retirament, that you want considered to qualify for thi

1a. Personal Info:mlalion

Name (First, Middle, Last, Suffix)

Alternate Names - List any names by which you are known or any names
under which credit was previcusly received (First, Middle, Last, Suffix)

Social Security Numb
{orindividual Taxpayer
Date of Birth
(mmddvyyy)

f !

“Single-borrower
format reduces the

Type of Credit

() 1am applying for individual credit.

() 1am applying for joint credit. Total Number of Borrowers:
Each Borrower intends to apply for joint credit. Your initials:

et chance of missing or
(First, Middle, Last, Suffix &
Inaccurate
information.”

Marital Status Dependents (not listed by ancther Barrower) Contact Information

() Married Number_ Home FPhone | )

? ileparata Ages Cell Phone )

_) Unmarri T .
(Single, Divorced, Widowed, Civil Union, Domestic Partnership, Registered ::r: Phone () Formatis rea d a b le,
" " ionshi ai q

Reciprocal Beneficiary Relationship) usable, and easierto

Current Address . Y]

Streat review.

City State - | ZIF

Haow Long at Current Address?

_ Years  Months Housing () Noprimary housing expense () |

If at Current Address for LESS than 2 years, list Former Address
Street

[ Dees not apply

City

State - I ZIP

How Long at Former Address?

Mailing Address - if different from Current Address  [] Does not apply
Streat

_ Years  Months Housing (J) Noprimary housing expense () “Surprised' [It] lOOk

less time to complete

City

TNENETRE  than expected.”

1b. Current Employment/Self-Employment and Income

] Does not apply

Employer or Business Name

Phone I -

Streat

Unit #

City State | ZIF

Country

Position or Title
Start Date ! ! mmidaryl

Years Months

Haow long in this line of work?

Check if this statement applies:

]V am employed by a family membser,
property seller, real estate agent, ar othe
party to the transaction.

[ Check if you are the Business (_) | have an ownership share of less than 25%. Monthly Income [or
() I have an ownership share of 25% or maore.  §

Owner or Self-Employed

Uniform Residential Loan Application
Freddie Mac Form 65 « Fannie Mae Form 1003
Effective 1/2021

Lender Benefits

More relevant data
collection

More flexible data
collection

More reliable data
collection

Borrower Benefits

Easier to complete
Easier to review

Easier to apply



Five components comprise the redesigned Form 1003

Form 1003 components are available as fillable PDFs on the GSEs’ websites

All 5 components Use with every loan Use as needed
Lender Loan Lender Loan Unmarried
Information Information Borrower
Addendum™
Unmarried Borrower Borrower additional
Borrower Information* Information* 'tiona
Borrower

Addendum™

Additional
Borrower
Information*

Information™*

Continuation
Sheet*

Continuation No more Borrower and Co-Borrower
Sheet e Justone or more Borrowers
o “Additional Borrower” component can be used to streamline
collection of assets, liabilities, and real estate owned

*Also available as a Spanish Translation Aid, a non-executable form translated into Spanish to help Spanish-speaking borrowers

understand and complete the Form 1003
14 Fannie Mae Confidential and Proprietary



Section 2: Financial Information — Assets and Liabilities. This saction asks about things you own that
are worth money and that you want considered to qualify for this loan. It then asks about your liabilities (or debts) that you pay
each month, such as credit cards, alimony, or other expanses. 0

2a, Assets — Bank Accounts, Retirement, and Other Accounts You Have

Include all accounts below. Under Account Type, choose from the types listed here:

« Checking - Certificate of Depaosit - Stock Options « Bridge Loan Proceeds « Trust Account
« Savings « Murbual Fund « Bonds » Individual Development « Cash Value of Life Insurance
« Money Market « Stocks = Retirement je.q, 407k, [RA) Account fused for the transaction}
Account Type - use list above Financial Institution Account Number Cash or Market Value
=1 5
=l $
=1 5
=1 5
=1 5
Provide TOTAL Amount Here | § 0.00
2b. Other Assets and Credits You Have [] Does not apply 9
Include all other assets and credits below. Under Asset or Credit Type, choose from the types listed here:
Assets Credits
« Proceeds from Real Estate » Proceeds from Sale of « Unsecured Borrowed Funds | - Eamest Maney - Relocation Funds - Sweat Equity
Property to be sold on or Mon-Real Estate Assst « Oithier » Employer Assistance .« Rent Credit = Trade Equity
before closing « Secured Bomowed Funds « Lot Equity
Asset or Credit Type - use list above Cash or Market Value
=]
=3
=l|*
=3
Provide TOTAL Amount Here | % 0.00

2c. Liabilities — Credit Cards, Other Debts, and Leases that You Owe [ Does nat apply
List all liabilities below {except real estate) and include deferred payments. Under Account Type, choose from the types listed here:

- Revalving ge.g., credit cards) - Installment e.q., car, student, personol leans) - Open 30-Day balance paid monthiyy - Lease not real estate) - Other
Account Type - T be paid off at
use list above Company Name Account Number Unpaid Balance orbefore closing | Monthly Payment
=1 ] [} 5
-1 ] O 4
=l 5 | 5
-1 ] [} ]
-1 $ O 5

2d. Other Liabilities and Expenses [ Does not apply

Include all other liabilities and expenses below. Choose from the types listed here:
«Alimony . Child Support . Separate Maintenance . Job Related Expenses . Other

Monthly Payment
&
&
k3

<l fle

Borrower Name: _

Uniform Residential Loan Application

Freddie Mac Form &5 - Fannie Mae Form 1003
Effective 142021

Key features

The redesigned Form 1003 addresses common pain points

One-borrower form
design (no more
double columns)

e Indication that
entire sections are
not applicable (not
just forgotten)

9 Similar look to Loan
Estimate and Closing
Disclosure to identify form
as a mortgage document

9 Most likely choices for
asset, liability, and income
types eliminate non-
standard responses
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New sections

4b. Other New Mortgage Loans on the Property You are Buying or Refinancing

[ Does not apply

Section 2: Financial Information — Assets and Liabilities.

My information for Section 2 is listed on the Uniform Residential Loan Application with _

(insert name of Borrower)

Loan Amount/ Credit Limit

Creditor Name Lien Type Meonthly Payment Amount to be Drawn | (ifapplicable)
Treasury CU (") First Lien (@ Subordinate Lien | 550.00 52,500.00 $10,000.00

() First Lien () Subordinate Lien | 5 s 5

4c. Rental Income on the Property You Want to Purchase For Purchase Only [ Dees not apply

Complete if the property is a 2-4 Unit Primary Resid oranIn t Property Amount
Expected Monthly Rental Income $
For LENDER to calculate: Expected Net Monthly Rental Income S

Section 3: Financial Information — Real Estate.

My information for Section 3 is listed on the Uniform Residential Loan Application with _

(insert name of Borrower)

« Community Nonprofit « Federal Agency
- Employer - Local Agency

4d. Gifts or Grants You Have Been Given or Will Receive for this Loan [ Does not apply

Include all gifts and grants below. Under Source, choose from the sources listed here:

- Relative - State Agency « Lender

- Religious Nonprofit

- Unmarried Partner - Other

Section 4: Loan and Property Information.

My information for Section 4 is listed on the Uniform Residential Loan Application with _

(insert name of Borrower)

Asset Type: Cash Gift, Gift of Equity, Grant

Deposited/Not Deposited

Source — use list above

Cash or Market Value

Cash Gift 3

(@) Deposited () Mot Deposited

Relative

S 5,000.00

=

(7) Deposited () Mot Deposited

=]
=]

$

Section 6: Acknowledgments and Agreements.
My signature for Section 6 is on the Uniform Residential Loan Application with _

Loan and Property Information includes Other New
Mortgages, Proposed Rental Income, and Gifts or

Grants

. New section to capture subordinate liens on the subject property.

. For purchases, Expected Monthly Rental Income on the subject
property is also collected.

. Gifts and Grants are collected at the loan level.

16  Fannie Mae Confidential and Proprietary

(insert name of Borrower)

Additional Borrower Shared Information

If more convenient, for borrowers that are sharing liabilities and assets, the Form
1003 - Additional Borrower form can be used to avoid the need for providing

duplicate information.

. The additional borrower must complete his/her own sections: 1-Borrower
Information, 5-Declarations, 7- Military Information, 8 - Demographic
Information, 9 - Loan Originator Information.

. Then the additional borrower indicates that his or her assets, liabilities,
loan and property information, and acknowledging signature, are on the

Form 1003-Borrower completed by the joint borrower.



Comparison of current and
redesigned Form 1003

Current Redesigned

L TYPE OF MORTGAGE AND TERMS OF LOAN
Megage  DVA e — 0 Ocber fexplain): Agency Cave Nimiber Section 1: Borrower Information. this section asks about your personal information and your income from 3
SRt nam [sDARe employment and other sources, such as retirement, that you want considered to qualify for this loan. More white
Amount [ loterestiate Mo of Moaths Amartization Trpe: [ Frxed Rate 1 Cther (explasm): Space
s E) 06 01 ARM [type) Larger 1a. Personal Information
I PROPERTY INFORMATION AND PURPOSE OF LOAN fonts Mame (First, Middle, Last, Suffix) Social Security Number | ]
Subject Property Address (street, city, state & ZIF) No. of Usits {or Individual Taxpayer ldentification Number)
Lezal Devcripivn of Subject Popersy (anach deverptnn & ecessar) F—— Alternate Names - List any names by which you are known or any names Date of Birth Citizenship
under which credit was previously received (First, Middle, Last, Suffix) {mmyddiryyy) () LS, Citizen

- - - / /! () Permanent Resident Alien More

Puspese of Loan O Purchase (O Construction 0O Orher (explain): Preperty will be: _— —_— = . -
O Refinance O Comsmecticn. Permasent O Primary Residence O Secondary Residence O Invesment L& Non-Permanent Resident Al Cla rity on
Complere this ling {f construcrion o consrenction permanent loan. Type of Credit List Mame(s) of Other Borrower(s) ﬂ-pph!illg for this .
Year Lot Ongins! Cost Atut Existing Licos (3) Present Vaue of Lot [b) Coat of Ianproveaneats Total (3 +B) () 1am applying for individual credit. (First, Middle, Last, Suffix) - Use @ separator between names multi ple
Acqured - 1 [y =
7 (") 1am applying for joint eredit. Total Number of Borrowers:
¢ s . . s . ; ! Mumber wer=g borrowers

1 Each Borrower intends to apply for joint credit. Your initials:
Complote tiis ling if thit it a refinance loan.
Yeur Ouiginal Cont Amcun Existimg Liems Puspose of Refiarce Describe lngrovements O made O to be made
Acquired

) Additional contact
s 5 Con§ Marital Status Dependents (not listed by another Barrower) Contact Information . .
_ _ | | _ ) Married Nurmiber Home Fhone ~ information
Titte will be beld in what Name(s) Masmer in which Title will be held Estate will be beld in: — | { ]
O Fee Sizple U Separated Ages CellPhone | j -
[0 Leassbald (4 () Unmarried Work Fhone () - Ext.
Source of Down Payment, Settlement Charges, andioe Subordinate Financing (explan) i date] (Single, Divorced, Widowed, Civil Union, Domestic Partnership, Registered _——
More Reciprocal Beneficiary Relationship) Email
Barrower T BORROWER INFORMATION [T a— cla rity on Current Address
Borrowes's Name (imchude Jr. of Sr. if applicable) Co-Borrower's Name (inchide Jr. or Sr. if applicable) current Street Unit #
. Gi State - | ZIP Count
Soctal Secasty Numsben Houe Phowe DOB (musddyyvy) | Yos. School | Social Security Numbes Houe Phome DOB (mawddyyvy) | You. Sebool d " - - ) C =l — - g -
(el azen code) {mcl. area code) an How Long at Current Address?  Years Months Housing () Mo primary housing expense () Own (_) Rent (§ fmonth)
1 previous If at Current Address for LESS than 2 years, list Former Address [ Does not apply

OMused O Uearried (mclude Depesdents (ot listed by Co Bonowes) O Muzied O Umonvied fmchude Dependests jmot lsed by Bonower) Q )
CSeparated  nunghe, devorced, widowed) [1Separsted  sangle, drvorced, wadowed) housi ng Street Unit &

- I = - = City State > | ZIF Country
Present Address (street, cuty, state, ZIF) O Owe [lReat___ No ¥ Present Address (street, caty, state, ZIF) O 0wn CiRent _ No Yru HDW LGng at FGrI‘I‘HE'r A.ddm"‘ YEE"S MDI‘ithS Ho“sl"g I;I NO pl‘il‘nar}n’ hDLISiI‘lg EKDEI'ISIE _I D\"'n I_ HEI'it ls f‘mﬂl‘l‘lh}
Maibing Address, if different from Presest Addvess Maibing Addvess, if different from Prevent Address Haillng.kddress - if different from Current Address D Does "MM
If residing af present address for less than beo years, complete the following: Sl.'I'EEl' Unit
Foumes Addsess (stave, city, state, ZIF) OOwe DORest_ No¥e Foamer Address (stavet, iy, state, ZIF) DOwz DORest__ No¥n City Sate [l OF Country

17 Fannie Mae Confidential and Proprietary Easier to read and enter

information




Rendering and completing the
redesigned Form 1003

UMDP

UNIFORM MORTGAGE DATA PROGRAM

Instructions for Completing the Uniform Residential Loan

Application

@ Fannie Mae' ngdie Mac

Uniform Residential Loan Application

The Uniform Residentijal Loan Application (URLA) contains t
Section 1. Borrower Information. Collects your person

Section 2. Financial Information — Assets and Liabilitie
financial obligations and debts you owe.

Section 3. Financial Information — Real Estate. Collect:
expenses related to the property.

Section 4. Loan and Property Information. Collects inf

Rendering Options for the Uniform Residential Loan Application (URLA)

This document outlines the rendering options and flexibilities for changing the style and formatting of the redesigned URLA
(Fannie Mae Form 1003/Freddie Mac Form 65) and its components — Borrower Information, Additional Borrower
Information, Unmarried Addendum, Continuation Sheet, and Lender Loan Information_ Lenders and technology

solution providers may vary the overall look and feel of the URLA based on the style guidelines described in this document.

Important Note: The field names, descriptions, order of sections and data fields within the sections may nof be altered in any way.

Rendering Options

Style Category | Style Options
URLA * The URLA components published by the GSEs are compliant with the requirements of the
Components Americans with Disabilities Act (ADA). Some features in the published components are included to

meet ADA requirements, such as field-level hover-over text. If you do not need to implement ADA-
compliant forms, you do not need to mirror the ADA functionality.

+* URLA components that are not applicable do not have to be included in the completed URLA

18  Fannie Mae Confidential and Proprietary



What You Should Be Doing Now

The following are some general steps that will help you prepare:

Download and review the final updated interactive Form 1003 components available on Fannie Mae’s
website.

|dentify any data on the Form 1003 that you do not currently collect and make a plan to obtain that data.

Review updated rendering design guidance with your document preparation provider or web-based
development teams.

Review updated Form 1003 instructions with front office staff to be sure the intention of each form field is
well understood.

Review Fannie Mae’s FAQs on the URLA webpage for additional information to help with your
implementation of the redesigned Form 1003.

Regularly check Fannie Mae’s URLA webpage for additional updates to supporting documents.

Determine the type and timeframe of testing you need to conduct with all of your industry partners and
work with them to understand when you will all be ready to produce and receive the new data interface
files and the Form 1003.

Fannie Mae Confidential and Proprietary



Tools to help

Numbered form fields
Current Redesigned

Uniform Residential Loan Application Mbacphiodtytelanter. - n gy s Py cois B2
This application is designed to be pleted by the applicant(s) with the Lender’s assistance. Applicants should . P :
complete thiz form as "Borrower™ or “Co-Barrower.” as applicable. Co-Borrower information must also be provided Uniform RE.SIderlt‘lal Loan Appli::ation d
(and the appropriate box checked) when [] the income or assets of a perzon other than the Borrower (including the ‘:'*!' - and - m‘f- i ; ion on this app 1 you are applying for this loan with others, each additional Borrower must provide
Borrower'z spouse) will be used az a basis for loan qualification or [] the income or azzetz of the Bomrower's information as directed by your Lender.
2 5 o h s : s
u'?oeg-: o; %:':: pf:rlz::::a';:zcamm:ur;mﬁl?’:ﬁ:r zblmarmrg"ttbepuc:wnjzteﬁdamzel: tht:te pl::‘,.:“:,:::h: Section 1: Borrower Information. This section asks about your personal information and your income from
- awho has property or similar rights and thevﬁo ower ides in a - - state, the employment and other sources, such as retirement, that you want considered to qualify for this loan.
security property iz located in a community property state, or the Borrower is relying on other property located in a
community property state as a basis for repayment of the loan. L ‘m"ﬁmu‘m‘_ PR S-\;I’ﬁsr Social Security Number 13- =
alltal2 1a1d 1ald MJJI- £ Y ber)
. _— - - o . - .
If this o application for joint credit. and Co-B each agree that we intend to apply for joint credit 13.2 Alternate Names - List any names by which you are known or any names Date of Birth Citizenship 12 5
(sign below): under which credit was previously received (First, Middle, Last, Suffix) immuddyyyy) QU.S. Citizen
' 12a21.1222 1223, 1224 1a4 4 / OF ident Alien
B:]o; 04 b O Non-Permanent Resident Alien
frower o-Sorrower Type of Cradit List Namels) of Other Borrowaris) Applying forthis Loan
" First, Middle. Last. i) - Use be
I. TYPE OF MORTGAGE AND TERMS OF LOAN S vt i i T e e S
1 Mortgage OVA 0O USDA/Rural Housing Service Agency Casze Number 2 | Lender Caze Number 13 Each Borrower intends to apply for joint credit. Your initials:
Appliedfor OFHAOCo tional O Other (explain):11
An'_tount Interest Fl?tre‘_ No of Months #moruz‘a!nn OFixed Rate [ Other {explaln} 15T Marital Status pandents ot listed by anoth Contact ink
$ 14 57 L ype: OGPM (] ARM (type): 172 OMarried Number 128 HomePhone (1a®)__ -
. PROPERTY INFORMATION AND PURPOSE OF LOAN O Separated Ages 1381 el Phone  (12.10) R
21 B o = ] P O Unmarried T 1311
Subject Property Address (s ircel cnty me & ZIP] Eq? of Units (Single, Divorced, Widowed, Civil Union, Domestic Partnership, Registered WorkPhone  (Lall)__ Ext. 3111
212.213.21 — Reciprocal Bemeficiary Relationship) Email 1212
!A_eAgal Description of Sub}ect Property (attach description if necessary) \:ear Built P Taet Ackdenss
- 24 Street 12131 Unit# 1a 132
25 Purpose of Loan [ Purch O Refi 0O Constructi Property will be: 2 ¢ City 12.13.3 State 12134 ZiP 12,125 Country 12128
O Construction-Permanent [ Other (explain): 2.5.1 O Primary Residence How Long at Current Address? Years 13.14 Months stl»g ONo primary housingexpense OOwn ORent($1a142  /month)
[0 Secondary Residence If at Current Address for LESS than 2 years, list Former Address  [] Does not apply
0l tment Street 12,151 Unit# 12152
27 Complete this line f construction or . ot Joan, City 12153 - State 1a 154 7IP 12,155 Country 12158
Year Lot | Original Cost Amount Existing | (a) Present Value of | (b) Cost of Total (2 + b) How Long at Former Address? Years 13,18 Months sing O No primary housing expense COwn ORent($ 12182  /month)
Acquired Liens Lot Improvements Mailing Address - if different from Current Address [ Does not apply
Street 12171 Unit# 12 172
271 T nTa - 275 - City 12173 State 12.17.4 ZIP 12175 Country 12,17 E,
$272 $272 274 $275 $276 12174
2 eComplete this line if this is a refinance loan. b
Iea: s Original Cost : t Existing aeﬁ' of Describe O made Z to be made 1b. Current Employment/Self-Employment and Income [BI S Lo s g
cqui iens nance Improvements
P Employer or Business Name 100 Phone (123) - Slecai Moaibuly lncems
281 $282 $283 284 285 Street 1b4 1 Unitelb42 Base —at
. — - - — - - City b3 State 1b44 ZIP 1h4 5 Country 1048 Overime 510102 /month
Title will be held in what Name(s) 2o Manner in which Title will be held | Estate will be held in: 2 11 aties e Sy Bonus $ini03  /month
210 0 Fee Simple Position or Title 155 Check if this lies: 162 G $1b104  /month
O Leazehold i StartDatetnd [/ () ) L e by ey S e Miitary _
(show expiration date) 2.11.1 How long in this line of work? 167 Years ____ Months party to the transaction. Entitlernents S1b 105  /month
16.0) Check if you are the B "OFhave an hip share of less than 25%.  Monthly Income forLoss) | oo TSI
212 Sourceowapf-l‘a:,unenl. Settlement Charges. and/or Subordinate Fi ing (explain) Owneror Seli-Employed Ol have an ownershipshare of 25% ormore.  $1b82 TOTAL 51610  /month
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Tools to help

Comparison document

Compares fields from the current and redesigned Form 1003
Numbers are used to match the current 1003 fields to the redesigned 1003, and vice versa
Color coding identifies identical, partially matching, and non-matching or new fields{}Y

21

Insest

Pagelayout  Formulss  Dats  Review

Current URLA and Redesi

ned URLA 08142017 xic

Microsoft 5 wo- A #- General | [ [Nomat Bad Good Meutral = Z Mutosum Ay ("
Pate P~ C :x 1 Fommat Insest I:JI. [ EF- ‘i-nc.- r{?l
Paste - || & =] Mex . - &, » | %3 0y Conditional Format as s elete Farmat n
S M fomatPane 0 T M 2 B Merge & enter $-% L g= Tabie~ Lid = S = # Clear~ Filter = Select =
Chpboard Font nent Humber Styles Cells Eanting
cu? t £ 6.21.2
A c =] E F G H
Current URLA Current URLA Data Flald Current URLA Data Fleld Redeszigned URLA Redeszigned URLA Redesl, d URLA| Redesl, Notes
Sectlon Name l=} Section Name Diata Fleld Drata Fleld ID ed URLA
1 - - - «| Lende .
o nder Case Number eading ender Loan Mo MUnpersal Loan Identifier’ 01,L.01, UA,
8 '_% Lender C. Murmby 14 Headi Lender L Mo U | Loan ldentifier” B.01,L01, UAD L
g E g [ Arnount § 14 42 - Loan and Property Information Loan Amount § da.1 B
10 3 ":I':__k Inarast Rate % 15 L3 - Martgage Loan Infarmation Mate Rate % L322 L
w
1 E a Mo of Months 16 L3 - Mortgage Loan Information Loan Term (months) L33 L
_ = Amorntization Type: Freed 1.7 L3 - Loan Type Frerd Ratel Adjustable Rated Other L35, L350 L
12 Rate/CPA ARMypa): £ Other (axplain): ( exeplaing
Subject Froperty Address (street, city, state & FIFY|2 1 da - Loan and Property Infermation Froperty Address 42.3.1.4a32, B
2.1.1,2.1.2,2.1.3,2.1.4 Street, Linit #°, City, State, Zip, County, 42,2.3.433.4,
13 4235, 4236
14 Mo, of Units 2.2 4a - Loan and Property Murmber of Units 44 B
Legal Description of Subject Property (attach 23
15 description if necessan’**
16 Year Buill™ 2.4
Furpose of Loan P -fEd ) 4a - Loan and Property Infermatien Loan Purpese FurchaseMefinance/Other 4a.2 B
Purchase SonstructionCor Construchion-Corversion/Construction-lo-Permanent L1.3
17 Parmanent /Other (explain):
Froperty will be: Primary Residence/Secondary |26 da - Loan and Property Clecup y (Primary Residence, Second Home, Investment |4a6 =]
18 Fesidences Imvestment [Froperty, FHA Secondary Residence™)
Completa this line if construction or 27 L1 - Froperty and Loan Informatien Construction-Corversion/Construction-to-FPermanent L13 L Bolded line on Current URLA vs
19 construction-parmanent loan icheckbox on Reddesigned URLA
20 ear Lot Acquired 271 L1 -Property and Loan Information Lt Acquired (rrmdyyyy) L1.5 L
E Onginal Cost 2.7.2 L1 -Property and Loan Informatien Cnginal Cost of Lot § L1E L
21 s
B Armount Existing Liens § 273 3a - Property You Own Unpald Balance § 3a.11 B
22 w
a (2) Present Value of Lot $** 274 L1 - Property and Loan Information Mo longer collected
a
23 o
24 z (b} Cost of Improvernents § 2.75 L1 - Preperty and Loan Information Construchiordmprovernents Costs § L14 L
25 2 Total (a +b) $** 276 Mo longer collected
o
z Complete this line if this is a refinance lean. |28 281 Mo longer collected
o 2 Year Acquired”™
Front Cover Read Me | Current URLA - Redesigned URLA Fedesigned URLA - Current URLA Sheetd Sheetl (3] 4
Ready i) m - U
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Fannie MaeL Business Partners Homeowners & Renters About Us Research & Insights Newsroom Careers

o o
VI s I t o u r U RI A SINGLE FAMILY Originating & Underwriting  Pricing & Execution  Delivering  Servicing  Learning Center  Apps & Technology

Single-Family's COVID-19 response

WWW. fa n n ie m a e o CO m / U rla Home [ Delivering / Uniform Mortgage Data Program | Uniform Residential Loan Application (Form 1003)

* Download Form 1003

CO m p O n e n tS Originating & Underwriting ?

. o . . FAQs

 Accessfillable PDFs of the Uniform Residential Loan °

components Application (Form 1003) et Sheet
e Fin d FAQS, tra inin 85, an d Redesigned to improve the borrower and lender experience _

Ot h erresources Fannie Mae and Freddie Mac (the GSEs) redesigned the Uniform Residential Loan Application Timeline

(URLA) (Fannie Mae Form 1003) and created new automated underwriting system (AUS)

specifications (Fannie Mae Desktop Underwriter® [DU®] Spec) to help lenders better capture O Help & Training
relevant loan application information and support the industry’s move to digitize the loan 7
origination process.
Technology Integration

The GSEs also created a Uniform Loan Application Dataset (ULAD) to show how Form 1003 is
mapped to MISMO®v3.4 data.
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http://www.fanniemae.com/urla
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How do you currently collect loan

application information?

1. LOSvendor
2. Proprietaryinternal system
3. Paper
4. Other



Key takeaways from implementers

Lessons learned our integration partners have shared

QQ Reach out to the GSEs

Reach out to the joint ULAD team or the
individual GSE’s ULAD team early and
often to get clarifications. Keep asking
questions - people are willing to help!
o Understand the impacts <5

The new and modified fields may
impact numerous vendor interfaces
and downstream systems.

24 Fannie Mae Confidential and Proprietary

Plan early

Get the MISMO v3.4 format
documentation early on in the
process to understand requirements.

Coordinate within your organization

The Form 1003 is used by multiple lines of
businesses—not just originations—so the

redesigned form will require engagement
between servicing, qualified assumptions,
post closing, and so forth.



Technical
implementation
support

https://www.fanniemae.com/
singlefamily/technology-
Integration

= Access the DU Spec

*= Find implementation guides and
test cases

25  Fannie Mae Confidential and Proprietary

Applications & Technology Additional Resources

Technology Integration

= Vendor Integration Overview
« Lender Integration to DU®
= Technology Terms & Conditions -

Integrate with Fannie Mae's suite of services Integration Agreement

= Technology Manager

Integrating with our technology can help you to directly access our suite of services with your « Quarterly Milestones

internal systems, enhance functionality, and eliminate re-keying of data with a more seamless « Technology Integration Archive

interface and efficient data transfer process. The Integration Technology Solutions team

provides information and tools to support your integration process.

Important: As a result of the impacts related to COVID-19, some application releases may be delayed or postponed to ensure minimal

impact to our industry partners.

Find supporting integration documentation and resources

éData Standards File Formats

+ DU Specification MISMO V. 3.4
» Residential Loan Data Format 1003, V. 3.2
+ MISMO AUS V. 2.3.1 Underwriting Requirements Specification



Impacts to other datasets

What about the Uniform Closing Dataset (UCD) and Uniform Loan Delivery Dataset (ULDD)?

- Fannie Mae is identifying and analyzing equivalent data points across DU

Spec, UCD, and ULDD.
- The purpose and lifecycle stage of each dataset may have intentional data

differences.
- Fannie Mae is making every effort to align the collection of data for all

datasets.

Until directed otherwise, lenders and vendors should continue to comply with the data requirements set forth
in the UCD and ULDD specifications on Fannie Mae’s web pages. Contact your account representatives with
any questions and periodically review the respective dataset web pages for any updates.
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Plans for the flat file

Residential loan data format 1003 v. 3.2 retiring on 3/1/2022

Industry uses the flat file as its primary exchange method for loan application
data. Industry stakeholders worked with MISMO to create the Industry Loan
Application Dataset (iLAD) as the flat file replacement.

A standard industry file for data exchange using MISMO:

Formally supports a standard data file exchange format that takes advantage of all loan
application data.

Mitigates risk of losing information that is still needed (stemming from data fields removed
from the current 1003 and AUS Specifications).

Supports industry need to transfer fungible files to multiple systems and other trading
partners.
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ILAD

ILAD is now in “Candidate Recommendation” status from the MISMO Loan Application Data Exchange
Development Workgroup (DWG). This means it has been thoroughly reviewed by a wide range of
organizations and industry participants and is available for use.

The DWG will begin work on the next iteration of the iLAD spec. Updates will include:

« USDA dataset.
» Other data submitted by industry will be reviewed by the group and added when appropriate.

 Corrections to issues identified in the current version.

As you work through your iLAD implementation please contact the DWG with any questions, additions,
corrections or changes.

To participate in the workgroup or obtain more information about iLAD, send an email with the subject line

“Join Standardized Loan Application Dataset Workgroup” to info@mismo.org.
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What are you most concerned about?
1. Impacton LOS/POS, systems
2. Document handling, tracking, investor delivery
3. Policy, procedure impacts/changes
4, Timeframe



30

: 0

Fannie Mae Confidential and.Proprietary

Contact Us

For more information about the Redesigned Form 1003

Website
www.fanniemae.com/urla

Email
ULAD@FannieMae.com

Fannie Mae Support and Collaboration Activities
e Monthly joint-GSE Advisory Group with industry

* Fannie Mae resources updated based on feedback
and industry questions

e Fannie Mae updates presented at industry events
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