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Freddie Mac’s HomeOneSM Mortgage 
An Overview



Agenda

In Today’s Session We Will Cover:

Freddie Mac’s HomeOne Mortgage

– Website 

– Overview of the HomeOne Loan Program

– Homebuyer Education Options

– Resources and Tools

– Genworth Mortgage Insurance Rate Express® and MI Guidelines 
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Today’s Session Is Just An Overview An Not Complete Program Details



HomeOne Program
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https://sf.freddiemac.com/working-with-us/origination-underwriting/mortgage-products/home-one

https://sf.freddiemac.com/working-with-us/origination-underwriting/mortgage-products/home-one


Freddie Mac HomeOne  

Freddie Mac's HomeOne Mortgage 3

https://sf.freddiemac.com/content/_assets/resources/pdf/fact-sheets/homeone.pdf

https://sf.freddiemac.com/content/_assets/resources/pdf/fact-sheets/homeone.pdf


Freddie Mac Seller/Servicer Guide
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Any LTV Less than 97% Loan Product Advisor Will Underwrite As a Standard Freddie 

Mac Loan Product

https://guide.freddiemac.com/app/guide/chapter/4605

https://guide.freddiemac.com/app/guide/chapter/4605


Freddie Mac’s HomeOne

HomeOne:

‒ Underwriting Path: Must be submitted to Loan Product Advisor®

‒ Mortgage Flexibility: Fixed rate conforming loans, with a term of up to 30 

years

‒ Refinance Options: No cash-out*

‒ Primary Residence Only: All borrowers must occupy the property as their 

primary residence

See next slide for look-up tool to determine if the current loan is owned by Freddie Mac
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*



Freddie Mac Loan Look-Up Tool

https://ww3.freddiemac.com/loanlookup/
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https://ww3.freddiemac.com/loanlookup/


Freddie Mac’s HomeOne

HomeOne: 

‒ Property Ownership: At least one of the borrowers must be a first-time 

homebuyer. A first-time homebuyer* is an individual that:

‒Is purchasing the mortgaged premises

‒Will reside in the mortgaged premises as a primary residence

‒Had no ownership interest (sole or joint) in a residential property during the 

three-year period preceding the date of the purchase of the mortgaged 

premises

*In addition, a displaced homemaker or a single parent may also be considered a first-time homebuyer if the individual had no ownership interest in a residential property during the 

preceding three-year period other than an ownership interest in the marital residence with a spouse. If a displaced homemaker or a single parent solely owned the marital residence, or 

solely or jointly owned a second home or investment property, the individual may not be considered a first-time homebuyer.

**The borrower may have ownership interest in a residential property other than the mortgaged premises if the borrower does not occupy the property, and the lender documents the 

following:

• The borrower inherited the ownership interest in the property & shares ownership with another party, or

• The borrower owns the property with another party and the debt associated with the property was assigned to the other party by a court order (e.g. divorce decree), or

• The borrower is a cosigner/guarantor on the related mortgage debt and someone other than the borrower has made the payments for the most recent 12 months
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Freddie Mac’s HomeOne

HomeOne: 

‒ Minimum Borrower Contribution: No minimum 

contribution from Borrower Personal Funds is required

‒ Property Type:  Single family, condo, PUDs, No 

manufactured homes and no 2-4 unit properties
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Freddie Mac’s HomeOne

HomeOne: 

‒ Minimum Reserves: Verify all reserves required by Loan 

Product Advisor, as stated on the Feedback Certificate

‒ No manual underwrite allowed
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Freddie Mac’s HomeOne

HomeOne: 

‒ Secondary Financing: No HELOC’s permitted. TLTV allowed 

to 105% only with Affordable Second, otherwise maximum 

LTV/TLTV is 97%/97%
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Freddie Mac’s HomeOne

HomeOne: 

Qualifying Ratios: 

‒ Loans Must Be Submitted to Loan Product Advisor 
‒ Ratios Will Be Determined by Loan Product Advisor
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Freddie Mac’s HomeOne

HomeOne: 

‒ Income Limits: No Income Limits
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Freddie Mac’s HomeOne

HomeOne: 

– Credit Underwriting Loan Product Advisor: A borrower’s 

credit reputation is acceptable if the HomeOne mortgage 

receives a risk class of Accept IF at least one borrower 

has a usable credit score as determined by Loan 

Product Advisor
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Freddie Mac’s HomeOne

HomeOne: 

– Loan Product Advisor Entry: N/A
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Freddie Mac’s HomeOne

HomeOne: 

– Mortgage Insurance: 

– 35% mortgage insurance coverage applies for 97% LTV 

Loans
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Freddie Mac’s HomeOne

– Post Settlement Delivery Fees: Standard Credit Fees and Pricing 

Apply. Refer to Guide Exhibit 19. 
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https://guide.freddiemac.com/ci/okcsFattach/get/1001717_5

https://guide.freddiemac.com/ci/okcsFattach/get/1001717_5


Freddie Mac’s HomeOne

HomeOne: 

‒ Home Buyer Education: Purchases Only - When all 

borrowers are first-time home buyers, at least one must 

participate in homebuyer education
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Homebuyer Education
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https://sf.freddiemac.com/working-with-us/creditsmart/overview

https://sf.freddiemac.com/working-with-us/creditsmart/overview


Homebuyer Education
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https://sf.freddiemac.com/working-with-us/creditsmart/courses

https://sf.freddiemac.com/working-with-us/creditsmart/courses


FAQ’s
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https://sf.freddiemac.com/faqs/frequently-asked-questions-homeone-mortgage

https://sf.freddiemac.com/faqs/frequently-asked-questions-homeone-mortgage


FAQ’s
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https://sf.freddiemac.com/faqs/frequently-asked-questions-homeone-mortgage

https://sf.freddiemac.com/faqs/frequently-asked-questions-homeone-mortgage


Genworth Rate Express®
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Genworth Rate Express
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Genworth Rate Express
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Example is from Genrate using two borrowers with 760 credit score



Genworth Underwriting Guidelines
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Genworth Rate Express®
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LOS Connections
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Training Tools and Information
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Training Tools and Information
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Additional MI Site Information
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➢ ActionCenter®: 800 444.5664

➢ Your Local Genworth 

Regional Underwriter

➢ Your Genworth Sales 

Representative

Your Genworth Resources
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Legal Disclaimer
 Genworth Mortgage Insurance is happy to provide you with these training materials. While we strive for‏

accuracy, we also know that any discussion of laws and their application to particular facts is subject to 

individual interpretation, change, and other uncertainties. Our training is not intended as legal advice, and is 

not a substitute for advice of counsel. You should always check with your own legal advisors for 

interpretations of legal and compliance principles applicable to your business. 

 ,GENWORTH EXPRESSLY DISCLAIMS ANY AND ALL WARRANTIES, EXPRESS OR IMPLIED‏

INCLUDING WITHOUT LIMITATION WARRANTIES OF MERCHANTABILITY AND FITNESS FOR A 

PARTICULAR PURPOSE, WITH RESPECT TO THESE MATERIALS AND THE RELATED TRAINING. IN 

NO EVENT SHALL GENWORTH BE LIABLE FOR ANY DIRECT, INDIRECT, INCIDENTAL, PUNITIVE, OR 

CONSEQUENTIAL DAMAGES OF ANY KIND WHATSOEVER WITH RESPECT TO THE TRAINING AND 

THE MATERIALS.

Genworth Mortgage Insurance Offers A Comprehensive Suite Of Training 

Opportunities To Boost Your Know-How, Benefit Your Bottom Line, And Serve Your 

Borrowers Better. Visit mi.genworth.com To Learn More.

Collateral Underwriter®, Home Ready® and Desktop Underwriter® or DU® are registered trademarks of Fannie Mae

Loan Product Advisor®, Home Possible®, Loan Collateral Advisor® and Home Value Explorer® (HVE®) are registered trademarks of Freddie Mac

ActionCenter®, Homebuyer Privileges® and Rate Express® are registered trademarks of Genworth Mortgage Insurance

Simply UnderwriteSM is a registered service mark of Genworth Mortgage Insurance
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