Reviewing and Calculating Income from
1040 Schedule F (Farm)

April 2018




Objective

Understand the meaning of “Self Employed”
Discuss Who Would Complete a Schedule F

Learn to use Fannie Mae’s 1084 Cash Flow Analysis Form to calculate
supportable income using tax returns.

Complete Section 6 of the 1084
— Review Schedule F
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Schedule F- Profit or Loss From Farming

3 Major Types of Income Reported
on a Schedule F-

— Crops

— Animal Production
— Forestry & Logging

Wl

SCHEDULE F
(Ferm 1040)

Disdgtment of the Trassury

Profit or Loss From Farming

B Attach to Form 1040, Form 1040NR, Form 1044, Form 1085, or Form \065—5

Anachien

itsenl Fnverus Servics (330 » Go to www.irs gov/! faF for ir and the latest i Sequenice Mo, 14
Nama of progriatar ‘Bocial security number (S5N]

red F Farmer, III 223-72-3211
A Principal crep or activily B Enter code from Part IV C Accounting method: oyer ID pumiber (EN], (sie inslr]

Sheep & goata

w|1|1|z|4|0|0] [Foash [Jaccusl

D Emgl ]
I I

E Did you "matarinlly parficipate” in the opamtion of fhis businass during 20077 1f *No,” sea instructions for lim# on passive josses [ Yes  [JNo

F Did you make any payments in 2007 that would require you 2o file Formds} 1099 {see inatructions)?

G I d you or will yeu file required Forms 10837
IE“ Farm Income

Cash Method. Complete F'an.s l and Il I:N.crua{ mclh

Cves Eno
[ves it

:d. Complete Parts Irznd I, and Part |, line 9.)

18 Sales of kvestock and other resale tems (see Instructions) | | 1a 58,5897,
Cost or other basis of lvestock or ather iterms roported on e 1a [ 16 27,881.
Subtract line 1b from fne 1a. 1c 31,116,
2 Bales of bvesiock, produce, grsns, and other products y\:r_ raused . iy 3 - 4 2 10,000.
Cooparative distributions (Formis) 1099-PATR) 7,000.( ab Taxable amount kL) 4,000.
d4a  Agricuitural program payments {see nstructions) . u 2,000. | 4b Taxsble amount b 2,000,
Ba Commodity Cradil Corporafion (CCC) loans reporied under alection ¥ . ‘ 5a
b CCC loans forfeited 5b Sc Taxable amoant | Se |
8  Cropinsurance proceads and federal crop disaster payments (see instructions)
8 Amount received in 2017 Ba Bb Taxable amount | 6b |
©  |f election to defer 1o 2016 Is attached. check here » [m] 6d  Amount deferred from 20M8 | 6d |
T Custor hire imaching werk) income: 7
B Other income, including fedsial and state gassine or fuel tax credit of refund {see nar.ructov'aj 8
B8 Gross Income. Add amounts in the right column {lines 1c, 2, 3o, 4b, Sa, 5c, 6b, &d, 7, and 8). If you vae Ihe
accrual metivod, enler the amount frem Part i, ne 50 Ses nstructions . » g 47,116,
Farm Expenses—Cash and Accrual Method. Do not include ..ersnnal or Imnq expenses, See instructions.,
10 Car and sk eopenses  (sea 23 Pension and profit-sharing plans 23
instructions). Also attach Form 4562 | 10 911.| 24 Fent or lease {see nstructions):
11 Chemicals 1 o Vahicls, machinery, squipment | 24 |
12 Consenation sxpenses (seainsvuctions) | 12 b Other{land, animals, etc.} | 24b |
13 Custom hife [machans work) | 13 7,890, | 25 Repads and maintenance | 25 | 4,423,
14 Depreciaton and section 1739 26 Seeds and plants . | 26 |
EXpEnSE (See i . 14 2,268, | 27  Storage and wasshousing | 27 |
15 Employss  benefil  programs 28 Suppiies |28 |  4,100.
other than on line 23 . 15 26 Taxes . 2 3,722,
16 Feed . . . . 16 E,711.[ 30 Unites. . . 30 2,899
17 Fertdizars and lime 17 31 Vetarinary, braadm and -wsdn:me # 4,998.
168 Freight and trucking 16 1,100.) 32  Other expanses (specify):
18 Gasoling, fusl, and oil 18 1,299, a Legal Fees a2a B00.
20 Inswance {other than heaith} 20 2,555 b 3%h
] Interest: -3 32c
a Mortgege [paid fo banks, etc.) Ma d azd
b Other . . . . . . . |2b L] 32e
22  Lsher hired Jess employment credits) | 22 1 32t
33  Total expenses. Add lines 10 through 321. |1 line 321 i negative, ses inatructions. . > | 33
34 Met farm profit or (loss). Subtract line 33 from fne 3 34

|¥ 2 profit, stop hera and ses instructions for whera to rapart. If a loss, oompe‘e Inas 35 and 38
Did you receive an applicable subsidy in 20177 See instructions

a5
36 Chack the box that describes your investment in this activity and see instructions for whare to report your ioss.

For erwork Reduction Act Notice, see the separate instructions.

Oves Eno

REVRNETTIW

T r———
Schedule F (Form 1040) 2017
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The Tax Return...

Fred Farmer lll runs Little Bo
Peep Sheep & Goat Farm.

His sole business income is
reported on a Schedule F.

E Dapartmant of the Tramsury— Inemal Awsns Ssvios {ogy -
g 1 04 U.S. Individual Income Tax Return ‘

=

1 7|OMENCI 15450074

FIE Lisa Orfy— Do rot wiila of stapi In Sis spocs.

For the year Jan. 1-Dec. 31, 2017, or other tax year beginning 20T, ending T See separate instructions.

Our ATt name and i Laat name Your sockl secarty number

Fred F Farme III 223-72-3211

¥ 8 ol retlem, SpoUse’s firs: name and Fibal Lagt nama SPOUSE'S BOCHE SECArTty number
Tioe aodress [NUmber and Seet]. 17 you Neve & PO, Do, 56 NETUCeans.

B962 Thomas Street

|m.

A Make sure the SSNijs) sbove
&nd on line 8¢ are comact.

Ciy, Sawn. of post Cfice. Stale, and ZIP coce. 1 you FEve 8 forelgn a007ess, 350 Complee S1aces DAOW (568 NETUCIoNS).

Hale MI 48739

Presidental Siection Campalgn
Chedk here yo, o your spouse 1 fing

R i T PP | E s e e e
sl [ You [ Spouss
Filing Status 1 Singls 4[] Head of household fwith qualifying parson). (See instuctiors.)
2 [ Married filing jointly {sven i only one had income) 1f the qualifying perscn is o child but nat your dependent. snter this
Check only one 3 [ Married filing separatefy. Enter spcuse’s SSN above child's name here. &
b and full nam= hare. » 5 [ custrying widower) fsee nstnuctions)
Exemptions 6a ] Yoursedf. If somsone can claim you as a dependant, do not chack bax 8a . - E:*S?:':g?m 1
= e Em il £ o [T e
¢ Dependents: R}Depen:ems Q}Depennema i T a
) e vt rame sossrmume | mawepo g | SRRSO it
ml dua to, divoroe
1 more than four {sm mstuctions)
dependents, ses mits on Bo
5 ashoy bt ] o
check hers [ L ACG numBers on
d  Total number of axemptions claimed . . . Pk wimp ar abh i Same s ines shove
Income 7  Wages, s.alsrie-s. fips, =tc. Attach Fow; W.-2 s 1
8a Taxable interest. Attach Schedule B if required . Rt T - | 1,221,
b Tax-exemptinterest Do not include on line 8a . | Bb
ﬁf;i’;f:’:;ﬂ 9a Ordinary dhidends. Afiach ScheduleBifrequired . . _ . . _ _ . _ . | % |
attach Farms b Oualified dvidends . . . . R
W-2G and 10 Taxable refunds, credits, or offsets of state and lbl::a] incometakes . . . . . . 10
1090-R if tax 11 Mlimonyreceived . . . . . . 11
e Wilhed. 12 Business income or floss). Attach Schedule Cor C-EZ . . . 12
13  Capital gain or {loss). Attach Schedule D if required. if not rEqulred check here = |:| 13
It W”\:’dg"‘” 14 Other gains or flosses). Attach Form 4747 . e . [
o i 158 IRAdswbations . | 15a b Texable amount | 15k |
i6a Pensions and annuities | 16a b Taxable amourtt | 166 |
17 Rental real estate, royalties. parinerships, 5 corporations, trusts, stc. Attach Scheduls E 17
18 Farm income or (loss). Attach Schedule F . e X 18 3,432
10 Unemployment compensation . . . . . s PR ENE ShERD 19
20a Social sacurity bensfiis | 20a b Tzxable amourt | 20b |
al Other income. List type and amount H
22 Comidne the smounts in the far nght column for [nes 7 through 21 This is your i * 22 4,653
i 23 Educator expenses . = 23
AdJUSted 24 Certan business expenses of reservists, wﬁ:rrlr-g BrBats, a'ld
Gross foe-basis pavemment officials, Attach Form 2106 or 240652 | 24
Income 25 Health savings account deduction. Attach Form 8380 %
2 Moving expenses. Attach Form 3003 . | 28
27 Deductible pert of sef-employment {20 Astach Sc,hedl.leaE w 243 .
2  Salf-employed SEP, SIMPLE, and qualified plans
29 Salf-employed healhinsurance deduction . . . . | 28 2 098
30  Penalty on earfy withdrawal of savings . 30
3a Amonypad b Recipient's SEM » Ha
2  IRAdeduction . . | - a2
3 Swdent loan interest deductlnn 33
3 Resarved for future use 2 )
35  Domeetic production scivities decul:.um Atla..h F..rn 9923 35
3% Addlines 23through3s . . . . piny Giagenr ARGERE EOSNE B 36 3,241,
n Subvactllne.mllcmﬂ%"'hlslsymr grossincome . . . . . ® ar 1,412,
Forn 1040 poimy

For Disclosure, Privacy Act, and Paperwork Reduction Act Motice, see separate instructions. BAA  REVDUZDHATTW
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The Tax Return...

E Dspartmant of he Troasury— Ifumal Asenis Sevios {oe)
g 1 04 U.S. Individual Income Tax Return

. 15450074 | S Lisa Orty— Dn rot witla o stagis In S4s spaos.
For the year Jan. 1-Dec. 31, 2017, or other tax year beginning T See separate instructions.
Our ATt name and i Laat name Your sockl secarty number
Fred F Farmer, III 223-72-3211
¥ 8 ol retlem, SpoUse’s firs: name and Fibal LasT nama SPOUSE'S BOCHE SECArTty number
H e S0aress (Umber and Seet). 1 you have 3 PO, Do, 556 Teiicaons. LA A Make sure e S| ahove
ways review tne lax ~ewrn or 5563 Tromss gereec Sas ekt
iy, SN OF oSt o, Siale, and 21 COGe. 1 you Fave 8 Toreign aniess, 350 Compils 5a0es DACW (556 NSTUCon). Presidenta Election Campalgn
L] L] Hale MI 48739 Check e i you, or your spouse 7 fing
the 4506T for any activit e — [ R
reered [ You [JSpouss
. Filing Status 1 Singls 4 [ Head of household [with quaiitying parson). (See instructons )
2 [ Married filing jointly {sven i onfy one had income) 1f the qualifying perscn is o child but nat your dependent. snter this
re p O e O n I n e [l Check only one 3 [ Marriad filing separateéy. Enter spouse’s SSN above child's names here. B
bax. and full nams hars. » 5 [ cusitying widowier fse2 matrictions)
Exemptions 6a [ Yourself. If someone can claim you as a dependent, donotcheckbox s . . . . } E:"s?ma?u 1
b LlSeans — = e 18 7 o X P
& Dependents: rz}nepen:lerrs B}Depennerr;a i oder zge 1 on 0:
for child tax cradt = lived with
1) Frst e vt rame sossanyume | wemepn po | SEEEEERT < i Bt |
i you dug b dvorce

1 more than four
dependents, ses

chack here »=[] L

o
{sew mstructions)

s on fc
nol entered sbove

Add numbers on
d  Total number of axemptions claimed . . . Pk wimp ar abh i Same s ines shove
Income 7  Wages, s.alsrie-s. fips, =tc. Attach Fon.r-ﬁ\ W.-Z : Srst, morEENE B S B 1
8a Taxable interest. Attach SchedwleBfrequired . . . . . . . . . . . . | @&a| 1,221,
b Tax-exemptinterest Do not include on line 8a - i | 8Bb i
ﬁf;i’;f:m 9a Ordrary dvidends. Attach Schedule B if requied . _ _ _ _ _ _ _ | 9a |
attach Farms b Oualified dvidends . . . . A
W-2G and 10 Taxable refunds, credits, or offsets of state and local incometaxes . . . . . . 10
1090-R if tax 41 Alimony recaived . . . . o i
Vi s 12 Business income or floss). Attach Schedule Cor C-EZ . . . 12
13  Capital gain or {loss). Attach Schedule D if required. if not rEqulrEd check here = |:| 13
It W”\f"?dg"‘” 14 Other gains or flosses), AftschFormd?97 . . . . . . . . . . . . . . |14
o i 158 IRAdswbations . | 15a b Texableamount . . . | 16b |
i6a Pensions and annuities | 16a b Talahle amourt . 160
AT Dbl cicil kb ool E e hGohodun s | 47
18  Farmincome or (loss). Attach Schedule F . . . . . . . . . . . . . . | 18 ‘ 3 432 . 4— =22
20a Social sacurity bensfiis | 20a b Taxable amourt | 208 |
H  Oeherincome. List type and amount al
22 Comidne the smounts in the far nght column for [nes 7 through 21 This is your i * 22 4,653
i 23 Educator expenses . = 23
AdJUSted 24 Certan business expenses of reservists, nefﬁ:rrlr-g BrBats, a'ld
Gross #nahasis nmuamment nifirials. Attash Frem 9408 ar 340857 L1
Review Line 18 to determine if a Schedule F has been filed
29  Self-employed hedfthinsurance deduction . . . . | 20 2,088
30  Penalty on earfy withdrawal of savings . 30
3a Amonypad b Recipient's SEM » Ha
2  IRAdeduction . . | - a2
3 Swdent loan interest deductlnn 33
3 Resorved forflurause . . )
35  Domeetic production scivities decul:,.lm Atla..h F..m 99(.‘3 35
3% Addlines 23through3s . . . . Srgene SiaZEOR nEWE EOSNE B 36 3,241,
n Subvactllnesﬁlvcmvm%"'hlslsymr grossincome . . . . . ® ar 1,412,
For Disclosure, Privacy Act, and Paperwork Reduction Act Motice, see separate instructions. BAA  mevousoiaTTw Form 1040 o7y

\ /
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The Tax Return...

N
H SCHEDULE F f
Always review the Tax Return or Form 040 et

et o e Ty » Attach to Form 1040, Form 1080NR, Form 1041, Form 1085 or Form 1085-B. & |

. . ot Anverie Senvica (29 » Go to wiviwirs.gow!! e for ir ions and the latest i rlelbied g
Narra £f propriabar ‘Social security numbar [S5N)

e Or any aC IVI y Fred F Farmer, III 223-72-3211
A Principal crep or activily B Enter code from Part IV C Accounting method: | D Empleyer ID pumber (EIN], (see inslr}
Sheep & goats wliji]z]4o|o) Foeasn Oeeewa| | | | | L 1L 1 1]

s chiring 20

.
re pOI | ed On |I| le #1 8 E Did you "mmtarialy participate” in the opemtion of this bus If *Mo," sen instructions for lim# on passive josses (%] Yes  [JNo
.

F Did you make any payments in 2017 that would require you to file Formds} 1099 (see instructionsl? . - - . Oves [FEno

s file required Forms 10887 . . . [Jes Mo

:d {.,umplelt. Parts II a d I, and Part |, line 9.)

k and other ressle ltems (sr-.-e- Insiruc:tlans} . e w | 1a 58,907.
b Cest or other basis of lvestock or other itarms repertod on lne 1a | 1b 27,881.
Subtract 1b from fine 1a. 1c 31,116,
2 Bakes of b :k, produce, grns, and other products you raised . 3 - i 2 10,000.
3a Cooparative distibutions (Fomis) 1099-PATR) da 7,000 3b Taxable amount kL) 4,000.
da  Agricuftural program payments {see nstructions) . m 2,000.( 4b Yaxable amount b 2,000,
Ba Commodity Credit Corporafion [CCC) loans reported under alection v Sa
b CCCloans forfeited . . . ¢ - Sc Taxable amoant | Se |
8  Crop insurance procesds and federal crop disaster payments (see instructions)
8 Amount received in 2017 i Ba Bb Taxable amount | 6b |
& |f election to deler 1o 2016 |s attached, check here [m] 6 Amount defared from 2016 | 6d |
T Custom hire [maching work) income 7
B Other incoms, including fedsial and state nassine or fusl tax credit of refund (zes nar.mclo"sl . 8
34  Net farm profit or (loss). Subtract line 33 fromline9 . . . . . . . . . . . . . . . . | 34 3,43

If a profit, stop here and see instructions for where to report. If a loss, complete lines 35 and 36.

nslrlmmvzj Also attach Form 1562 10 911. | 2¢
11 Ghamic 1 a | 24a |
12 Conservmtion expenses (seainstuctions) | 12 b Csher {land, animals, | 24t |
13 Custom hife [machans work) | 13 7,890, | 25 Repads and maintenance | 25 | 4,423,
14 Depreciaton and section 179 26 Seeds and plants . 26
BXpENSE (See i . 14 2,268, | 27  Storage and wasshousing Frd
18 FEmployee  benefit  programs 28 Supplies |28 |  4,100.
other than on line 23 R 15 26 Taxes . 2 3,722,
16 Feed . . B 16 E,711.[ 30  Ubiites . 30 2,899
17 Fertiizers and Ilrna ' 17 31 VMeterinary, t:raadn; and -wsdn:me 3 4,938
168 Freight and trucking o 16 1,100.) 32  Other expansas (specify)
BOO.
Review Line 34 to determine if just 1 Schedule F has been filed
- e ymeey y - ——
22 Lsher rmecqess Eﬂ:)lo‘,l‘lﬂc'l"'e.llﬂ [ 22 ] | 1 321
33 Total expenses. Add lines 10 through 321 I line 321 ia negative, ses instructions. . . . . > |3 - 6
Al Mot farm nenfit nr el Sobigact ling 33 feeen e @ a4 3 i

3,432- . X [ ¥es ENu-

wity and see instructions for whers to report your boss.

18  Farm income or (loss). Attach ScheduleF . . . . . . . . . . . . . . 18

36  Chack the box that deseribes your investment in this a

T m—
pEIy— Schedule F [Form 1040] 2017

Xbe
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Income Worksheets/Calculator

Genwort ‘}\"‘{% \. 8004445664 | 2 | O

AN ( Search Q) ©/ORDER M
® MANAGE MI

@ VIEW ACCOUNT

MI & RATES | UNDERWRITING & GUIDES | LOS & CONNECTIONS | GENWORTH TOOLKIT | TRAINING

Let's help someone buy a house today. g;g;‘foegcc'“rse nworthgMortgage Insurance

View Live Webinar
Calendar

WELCOME TO A Get to Know Our

BETTER . Award Winner E3aiE:
WORLD ! By HousingWire |igtitaiiied

Magazine Get Answers to

N . 800 444.5664 | B3 | <
Genworth = =, (Searn = AR

| UNDERWRITING & GUIDES | LOS & CONNECTIONS | GENWORTH TOOLKIT | TRAINING

Self-Employed Borrowvwwer Tools

We offer a valuable collection of downloadable calculators and reference guides to help
you with calculating and analyzing the average monthly income of self-employed
borrowers. They provide suggested guidance only and do not replace Fannie Mae or
Freddie Mac instructions or applicable guidelines.

Due o var/owus r/rmternet browser vers/ors, please dowrr/oad arrd save PLOF before
enrnterirng data. Please rnote, calcu/ators are updated perfodically.

Fannie Mae Form Freddie Mac Form 91 Ereddie Mac Form 92
1084 Calculator Sglculator (zote- Sglculator (2016
(2016-2017) 7> 7>

‘< J .
Genworth ':.( - E.tcjofM see 1= | LZ)

| UNDERWRITING & GUIDES | LOS & CONNECTIONS | GENWORTH TOOLKIT |

Self-Employed Borrowvwer Tools

We offer a valuable collection of dovwnloadable calculators and reference guides to help
you with calculating and analyzing the average monthly income of self-employed
borrowers. They provide suggested guidance only and do not replace Fannie Mae or
Freddie Mac instructions or applicable guidelines.

Due o var/owus /irnterrnel browser vers/ors, please dowrr/oad ard save FPLOF before
ernterrrng data. Please rnote, calcuw/ators are updated periodically.

Fannie Mae Form Freddie Mac Form 91 Freddie Mac Form 92
1084 Calculator Sglculator (2016~ Calculator (2016-
(2016-2017) 7> 2617

Tax Return Reviewing Schedule F 7 GenWOI't /.\



Income Worksheets/Calculator

e ]
Genworth = =, « 200 44a.5664 | =

GENWORTH TOOLKIT |

Self-Employed Borrowwer Tools

We offer a valuable collection of downloadable calculators and reference guides to helg
you with calculating and analyzing the average monthly income of self-employec
borrowers. They provide suggested guidance only and do not replace Fannie Mae o
Freddie Mac instructions or applicable guidelines.

Duwe o variows /rnterrnetr browser vers/orns, please dowrr/oad arnd save POF befor
erntering data. Please riote, calcu/ators are updated perifodrically.

Fannie Mae Form Freddie Mac Form 91 Freddie Mac Form 92
1684 Calculator Calculator (2016 Calculator (2016~
(zo1s 2017) 2017) = 2017)

e

Genworth = =

<. 800 444.5664 | =2
| T

| UNDERWRITING & GUIDES S & CONNECTIONS | GENWORTH TOOLKIT | TRAINING

We offer a valuable collectig
you with calculating ang
borrowers. They pro
Freddie Mac instructi

of downloadable calculators and reference guides to helg
Bnalyzing the average monthly income of self-employec
uggested guidance only and do not replace Fannie Mae o
¢ or applicable guidelines.

Dre to variowws 7772 ner browser vers/orns, please dowrr/oad and save PLDF berfor
erntering data. Please rnote, calcu/ators are updated perfodically.

Fannie Mas Form Freddie Mac Form 91 Freddie Mac Form 92
1084 Calculator Calculator (2016 Calculator (2016~
(2015-2017) 2017) -~ 2017)

T sl funchionaiiy, dowioed st waws FOF Tt Sali aeiwiing dais.
Munan ednind

| o M 2 .f..

| Genworth 3, z.

Calculator and Quick Referenﬁ:e Guide:
Fannie Mae Cash Flow Analysis

Mease usa tha following quick reterenca guide 1o 2ssist you in compiating Fanres Mas Farm 1084, it provides

susggestad quidanca only and does not replaca Fanrso Mag instructions o apolicabla quidciinas.
Poar Fioe weiviam with sha markar |47} hyoe 2 bararierng 3 negaiies amcunt. Teargpie 1334887

RS Form 1040 - Indivicuat Incoma Tas Raturn 2017 208 [  NOWES |

o b e it s s - *Clnly wid ek hm wilgble
2 Schecile B - lninset snd Ordinery Dividends “Cther” daductions, sch m
& ntwswat bncome Froc Sl Ercployment Lew 11 [ +] | A At € il ham
b Dtvicdanach duom Eall Emplogrmant Lo &) [ +1 [
3 Echedule C - Proft or Lova from Businees Sale Proprictorhin
it Proft or Lowa [Lne 2T] -
b Morrecuring Ciher ol landFarmes Lon 5 -
= Dapiation L= 12] 1
d Cepredetion e 13 +
= Mon-dechactblbe Mrealand Enterimirment Expmmass =
P T4l
[ T ———_—————E
T Y S R —— 2
o St o D 7 Pt V)
Bamrvpoe Pbibu Fugym 2. Purt [ Lo ddw 01 Bty 4567
A Dhepract o S (2016760 ana 200772500 .25 (==L}
T — 4 0,00/ oo
Subtatl Schoise © - a.00 .00
4 | SchectuieD - Capitet Caine wocd oo
u Racurring Caritel s rom Saf Erpicymam) [ o]
§ | SchestuleE - Suppimmertsl lncome and Lam
Mot A larctar =y e Fareres Wi Corctas oo Wisbshaats Form 1037 o Fore 1005 o e compearase
Sormm |n s i vk remir ncorne ol mssred on Schooue §
. Poaitien Rncubvnd Lirm 0] +
b Total Experams [Lins 3131
= Duplation {Lme 15) +
Subtoisl Schodsa £ = .00 5]
B SchoduleF - Profit or Lo trom Ferming
u i Frarm Frodt or Leas fn 38 H.
b Man Tau Portion Ongaing Cocp end CCC Pagmania
frm 3 4, Bia i) =
= Nommarring Dthes flncomed o Laon (Lines 5c & 8 ti-
o Dwpnesation Lone T4 *
mAmartistionCansity LinaiDepletion {Lem 327 1
| Basms Liws: of Home ne T2 Crecs appic s quiosel |+
Subtolal Schomse F - Lle el L
Mot 175 Froryr £ T0T s o Bicsenms Proprtyl m not inc s e 6t works st un i s e aon. §
appicabin s rrer may ke sy of - s tebiedd recurTs aie gaio,
Thez ko 1 b [ownd & oL Fage 1old
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Income Worksheets/Calculator

e

arch

Genwvvorth i:‘\—;_ < =00 4a4a.s664a | =1 | < ‘?1_2: ity don we PDF first s ki
il Narma b

Leer Nusrmier ‘\ ,’

T | I | Genworth 3, &,

Self-Employed Borrowvver Tools o L

We offer a valuable collection of downloadable calculators and reference guides to help
you with calculating and analyzing the average monthly income of self-employed

borro\./vers, T_hey prc_)vide sugges_ted guid:ancg only and do not replace Fannie Mae or Caiculator and Quick Reference Guide:

Freddie Mac instructions or applicable guidelines.

Due o variows /rnterrnetr browser vers/orns, please dowrr/oad arndad save PLDF before

erntering data. Please riote, calcu/ators are updated perifodrically. FO rm 91 l nCO m e Ca | C u |at| Ons

Please use the following quick reference guide to assist you in completing Freddie Mac Form 91, This form is for

Fannie mas Form o e suggested guidance and does not replace Freddie Mac instructions or applicable guidelines.
1084 Calcuiarar Calculator (2676 Calculator (2016

s - - MNaote: For entrizs with the marker (+/-) type a ' for entering a negative amount. Example: -12, 24547
Genworth%‘ = < 800 aga.5664 | =2 | <

e | Income Calculations from IRS Form 1040

| UNDERWRITING & GUIDES | LOS & CONNECTIONS | GENWOR"

Self-Employed Borrowvver Tools

AR IRS Form 1040 Federal Individual Income Tax Return

We offer a valuable collection of downloadable calcul Prs and reference guides to help
you with calculating and analyzing the average Onthly income of self-employed

borrowers. They provide suggested guidance 4 and do not replace Fannie Mae or IRS Form 1041 Line 7 [Section 53041 () Raview W-2 pe M=n\rnl‘hum==s mnsa"d
Freddie Mac instructions or applicable guideling documarg g’;::‘;::é::p‘mm“'
Dire to Vvariowus interrner browser Versiorns, Ease dowrl/osd arnd save PLDF before Subtotal of W-2 Income From Seif-empiayment £0.00 £0.00
entering dara. Please rnote calcu/ators are updated perfodically.
2 | Schedule B - Interest and Ordinary Dividends 207 2016 NOTES
Fannie Mae Form Freddie Mac Form 91 Freddie Mac Form 92 Racurring misrast income [ Chaptar 5305} Lina 2) +
1684 Calcuinrar Calculator (2076 Calculatar (2016
Q ESTEE Q =em Q e Rucrring dividand incoma (Chaptor 5305} [Lina 6 *

D na from self. i raportad on IRS Form
1120 =

Subtotal of Dividends and Interest

£0.00

Schedule C - Profit or Loss from Business (Sole
Proprietorship) (Chapter 5304)

£0.00
2017

Mat profit or loss [Lne 37) +-
Meon-racurring other incoma or loss. o axpansas [Line 6 +-
Daplation {Line 12) +
Depraciation - Sea thros for

deprecistion [Lina 13)

Maals and entartanmant axclusion (Lina 24k} .

Amartization or casalty loss - Dnly 34 back AmortAOL =
(Raview C, Paga 2. Part V)

Business use of home - Follow inestor credit policy {Ling 30,
Form 8829 or Simpiliflad Method Workshagt)

Basingss Milas (Paga 2 Pert [V, Line 44 o Ralatod 4567

 Duprocation fsta (01674 and 2017-256) s0.25 024
- Tatnl Miloage Doprocistion + |50.00 10.00
Subtotal from Scheduse C, Businass #1 < 0.00 = 0.00

Page 1ol 6
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Fannie Mae’s Form 1084 Or Freddie Mac’s Form 91

6 Schedule F - Profit or Loss from Farming

a. Net Farm Profit or Loss (Line 34) +/-

b. Non-Tax Portion Ongoing Coop and CCC Payments

(Line 3. 4, 6(a -b)) +/-

c. Nonrecurring Other (Income) or Loss (Lines 5c & 8) +/-

d. Depreciation (Line 14)

e. Amortization/Casualty Loss/Depletion (Line 32%)

+ |+ |+

f. Business Use of Home (Line 32, Check applicable guidelines)

Subtotal Schedule F

0.00

Schedule F — Profit or Loss from Farming (Chapter

5304)
Net Farm Profit of Loss (Line 34) +/-
NQn—taxable portion of recurring cooperative & CCC payments "
(Lines 3, 4, 6a-b)
Non-recurring other income or loss (Lines 5c and 8) +/-
Depreciation (Line 14) +
Amortization/Casualty loss/Depletion only if listed (Line 32) +
Business use of home only if listed (Line 32) +

Subtotal from Schedule F, Farming $0.00

Tax Return Reviewing Schedule F 10
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Schedule F

Ml

SCHEDULE F
(Ferm 1040)

Dsaitment of the Trassury
rternal Anverue Serdos (33

Profit or Loss From Farming

& Attach to Form 1040, Form 1040NR, Form 1041, Form 1065, or Form 1065-B.
» Go to www.irs.gov/Schedulef for instructions and the latest information,

Artachimesnt
Sequence o, 14

Nama of propriator
Fred F Farmer, III

Soclal securty number (SSN]
223-72-3211

A Principal erop or activily
Sheep & goata

B Enter code from Part IV
Plifrlzlalo]o

C Accounting method:
[Flcash  [Jaccual

E Did you "matarially participate” i tha opermtion of this buss
that would reguire you to file Formds} 1099 (see instructions)?
: red Fonns 10887 .
Farm Income—Cash Method. Complete F'an.-s l and Il q.N,crual mclh

F Did you make ary payments in 2

5 during 20177 If *No,” sen instructions for lim# on presies josses— [X] Yes

D oyer 1D number (EIN], (see instr)
I
One
Oves [Eno

[] ves M

ad. Complete Parts [l a

1d Il, and Part |, lire 9.)

1a  Sades of kvestock and other resale |tems (see Instructions) |

b Castor other basés of lvestock er ather itoms raported on fina a .

©  Subtract line 1b from fine 1a.

2 Sas of lvestock, produce, grisns, and obher product sy\:r_ r;used
3a Cooparstive distibutions (Formis) 1099-PATR)
d4a Agricuftural program payments {see instructions) .

Ba Commodity Credii Corporation [CCC) leans roporied under slection

b CCC loans forfeited

Sb

8  Crop insurance procescds and fedesal cron disaster piyments (see instructions)

Amgunt receivad in 2017

a
& It election to deler to 2016 |s attached. check here # [m]

T Custom hire (machine work) income:
B Otner incoms, including fadaral and stats gaseins or fusl tax credit of refund {see ineatruct oﬁaj
B Gross Income. Add amounts in the right cofumn flinea 1c, 2, 3b, 4b. 5a. 5c, Bb. &d, 7, and 8). If vou use Ihe

63

Sc Taxable amount

6b Taxable amount

6d  Amount deferred from 216

[ 1a GB,907.
[ 27,881,
31,116,
. s wial 10,000.
7,000. [ 3b Taxable amount 4,000.
l!l 2,000, | 4b Taxsble amount 2,000,

m«hk s[sefs]s s

Net farm profit or (loss). Subtract line 33 fromline® . . . .

Line 34 represents the profit or loss for the
business activity. This taxable income or loss is
our starting point in calculating qualifying income.

e ' 3,432.

If a profit, stop here and see instructions for where to report. If a loss, complete lines 35 and 36.

11 Chemicals 1 o Wahickes, machinery, nquipment | 24a |
12 Comservation sxpenses (seainsvuctions] | 12 b Other {land, animals, etc.} | 24b |
13 Custom hire (machng work) . 13 T,890. | 25  Repars and maintenancs | 25 | 4,422,
14 Depreciaton and section 179 26 Seads and plants . 26
EXpEnse (ses iona) 14 2,268, | 27  Storage and warehousing Frd
15 Employes  benefit  programs 28 Supplios | 28 | 4,100,
other than on line 23 . 15 28 Taxes 23 3,722, - -
R W ST % ue, . % ~wz— Net Farm Profit of Loss (Line 34) +/-
17 Fertiizars and lime 17 1 Watarinary, braa-dn: and ~|edu:|ne 3 4,998.
18 Fredght and tucking 16 1,100. [ 32  Other expenses (specify):
18 Gasoline, fusl, and oil 19 1,299, a Legal Fees a2a BOO.
20 Inswance {otrer than hesth) 20 2,555. b a0k
1 Interest: © 320
a Mortgage [paid io barks, etc.) HMa d a2d
b Othee . . . . . . . |3b e 32e
22 Laber hired (ess employmant crodits) | 22 1 32t
33 Total expenses. Add lines 10 through 321, If line ._'.r_f 5 megative. ses instructions. . > | 33 . 6B4.
34 Met farm profit or (loss). Subtract line 33 from in 34 3 432,
| a profit, stop hera and see instructions for whera to repart. I aloss, compe‘e Imas 35 and 39
Died yesu receive an applicable subsidy In 20177 See instructions Oves FElNe

a5
3  Chaock the box that describos your investrment in this activity and see instructions. for whens to report your foss,

erwork Reduction Act Notice, see the separate instructions.

me investmeant (s notat risk,

BAA

REV BT

T
Schedule F (Form 1040) 2017
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Income Analysis Form 1084

Schedule F - Profit or Loss from Farming

a. Net Farm Profit or Loss (Line 34) +/- 3,432.00
b. Non-Tax Portion Ongoing Coop and CCC Payments L
(Line 3, 4, 6(a -b))
c. Nonrecurring Other (Income) or Loss (Lines 5c & 8) +/-
d. Depreciation (Line 14) +
e. Amortization/Casualty Loss/Depletion (Line 32%) -+
f. Business Use of Home (Line 32, Check applicable guidelines) | +
Subtotal Schedule F = 3,432.00
Tax Return Reviewing Schedule F Genwort N

AL



Schedule F

3b Taxable amount

4b Taxable amount

Ml
SCHEDULEF Profit or Loss From Farming
(Ferm 1040) 1 7 i
N B Attach to Farm 1040, Form 1040NR, Form 1041, Farm 1065, or Form 1065-8. LY (L ine3,4,6 (El ! b})
eiorna Aoverue Senics (59} B Go to wwwirs.goviScheduleF for instructions and the latest information, Sequence No. 14
Nama of progriatar Bocial securfty numbar (SSN]
red F Farmer, III 223-72-3211
A Principal crop or activly B Enber code from Part IV C Accounting method: | D Emaloyer ID number (EIN], (see instr]
Sheep & goats plijrlzlafofo] Pean Oacona| | | [ | | | | ||
E Did you "matarially participate” i the operation of fhis business during 20177 If *No,” see instructions for [im# on pessive losses Yo [ No
F Did you make ary payments in 2017 that would reguire you to file Formis} 1093 {see instructional? . a - . Oves Ewno
G I Vs did you or will you file required Fonms 10837 . i e A . [Joves ho
Farm Income—Cash Method. Complete Pan.alara 1l (N.,l:rudl rm.lhad. Complete Parts || L d Il, and Part |, lire 9.)
1a  Sades of kvestock and other resale |tems (see Instructions) | e a | 1a G8,097.
b Cast or other basés of livestock or other items roperied on e Ta [ 16 27,881
¢ Subtractline Tbfromineta. . . T s H i i 1c 31,116,
2 Saes of lvestock, produce, grass, and other products vou ralsed . . L 3 2 10,000.
3a Gmpernwe distinutions (Formis) 1099- PATR] da - | % axahla amount | 3b | 4,000.
da Agr— st - i i
& o 3a Cooperative distributions (Form{s) 1099-PATR) . | 3a 7,000.
b CO(
s oo 4@ Agricultural program payments (see instructions) . 4a 2, 000.
a Am

¢ te 5@  Commeodity Credit Corporation (CCC) loans reported under election
s oo b CCCloansforfeited . . . . . . . . . ‘5b‘

‘ 5c¢ Taxable amount

] Crop insurance proceeds and federal crop disaster payments (see instructions)
"o a Amountreceivedin2017 . . . . . . . |ea|

‘ 6b Taxable amount

inatr

n we ¢ |f election to defer to 2018 is attached, check here > L] 6d Amount deferred from 2016

12 CoMbevsnws sapmizes pos nssunsiz | 1a N g, R, B
13 Custom hirs jrachins work) 13 T,B00. [ 25  Repars and maintenancs
Seads and plants .

Storage and warehousing

14 Depreciaton and section 179
EXpENSE (388 ria) 14

2,268

other thanonline23 . . . 15 Taxes .

16 Feed ¥iiew . o 16 6,711,

Utilifies |

. L
26 i 26
ions) . 2,268. (27 v : . L2 —
15 Employse  benafit  programs 28 Supplies . | 28 | 4,100. $7,000_ $4,000_
-] . . " Fal 3
30 30
£ 3

17 Fertiizers and Ilrna ' 17 1 \a'mnna'v braa-dr'u and ~|edu:|ne

18 Freight and trecking e 18 1;
18 Gasoline, fusl, and oil 19 1,299, a Legal Fees a2a BOO.
20 Inswance {other than health) 20 2,555. b 3%h
1 Intetest: 3 320
a Mortgage [paid io barks, etc.) HMa d a2d
b Other . . 21b “ 32
Laber hired Jess malo',mﬂc'tm\ecnxj 22 1 32t
33 Total expenses. Add lines 10 through 321, If line 32 is negative. ses instructions . . s . > | 33 43,684.
Met farm profit or (loss). Subtract line 33 frem fne 8 34 3,432,

| a profit, stop hera and see instructions for whera to repart. If a loss, complata limas 35 and 39

35 Did you receive an applicable subsidy in 20177 See insiructions i ¥ Oves FElNe * o —
36 Chaock the box that deseribes your investrment in this activity and see instructions. for whons to report your ioss, 3’ 000 x 1 25 A — 3’ 750

a All svvstment g st risk. b Some inwestmant (s not &t risk.

ror—r—
For Paperwork Reduction Act Notice, see the separate instructhons. Ty Schedule F [Form 1040 2017

3b

R b. Non-Tax Portion Ongoing Coop and CCC Payments

4,000.

4b

2,000.

ba

5¢

6b

6d

$3,000
) g $2,000- $2,000= $0
$3,000+ $0= $3,000 of non-taxable income

*Non-taxable income can typically be grossed-up using a calculation of 125%

Tax Return Reviewing Schedule F
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Income Analysis Form 1084

Schedule F - Profit or Loss from Farming

a. Net Farm Profit or Loss (Line 34) +/- 3,432.00
l:zl._il'r\lj;)r;—p'l':xg;:r:i;n Ongoing Coop and CCC Payments Al 3,000.00
c. Nonrecurring Other (Income) or Loss (Lines 5c & 8) +/- ‘
d. Depreciation (Line 14) +
e. Amortization/Casualty Loss/Depletion (Line 32%) +
f. Business Use of Home (Line 32, Check applicable guidelines) | +
Subtotal Schedule F = 6,432.00

Schedule F - Profit or Loss from Farming

a. Net Farm Profit or Loss (Line 34) +/- 3,432.00

I:{)I._Ezr;—'T:xeFE:t:E;n Ongoing Coop and CCC Payments i 3,750.00

c. Nonrecurring Other (Income) or Loss (Lines 5¢c & 8) +/-

d. Depreciation (Line 14) +

e. Amortization/Casualty Loss/Depletion (Line 32%) +

f. Business Use of Home (Line 32, Check applicable guidelines) | +

Subtotal Schedule F = 7,182.00 0.00

Grossed up non-taxable income
from 53,000 to $3,750 @ 125%

Tax Return Reviewing Schedule F

Genwort



Schedule

R

SCHEDULE F
(Form 1040)

Disagrtment of the Trassury

Profit or Loss From Farming
& Attach to Form 1040, Form 1040NR, Form 1041, Form 1065, or Form 1065-B.

el Anverue Sorvics (33 ¥ Go to wwwirs i for i and the latest information, .
Nama of propriatar ‘Boolal seourtty| . 5
Ted ¥ Farmer, III 2724 ¢. Nonrecurring Other (Income) or Loss (Lines 5¢c & 8) ‘ +/-
A Principal crop or activly B Enter code from Part IV C Accounting method: DEmployesid___ .
Sheep & goats I lojrjzlefojo) Fewsh Oacews| | | | [ | | | ||
E Did you *matarially participate” i the opertion of fhis business during 20177 If *No," sen instructions for lim# on pessive losses Yo Mo
that would require you to file Formis} 1099 {sae instructions)? . - - . Oves Ewno

G- didd you or will you file required Forms 10887 . it e B [ ves o
]E" Farm Income— Cash Method. Complele F'an.-.;larﬁ 1l w::rualmclhad. Complete Parts Iland 1, and Bart |, line 8.)

Seies of lvestock and other resals (tems (see instructions) | ¥ wie 18 LB, 907,

Cost or other basss of livestock or other itoms reported on lna 1a . . 1b 27,881.

Subtract line 1b from fine Ya. ic 31,116,

Sakes of bvesiock, produce, grns, and ul"er products you nused _— 3 . i O 2 10,000.

GCooparative distibutions (Formis) 1099-PATR) T,000. | ab Taxable amount | 3b | 4,000.
g ab Taxabie ameount i 2,000,

cer 5a Commodlty Credit Corporation (CCC) loans reported under election

Crop

ao b CCCloansforfeited . . . . . . . . . 5b

1a
b
c
2
da
da Agrw_ ftural program payments {eee iatructians)..
Ba
b
8
a

‘ B¢ Taxable amount

It slaction to deler 1o 2015 |s attached, check here & LI 6d  Amount deferred Trom 2016
Custam hire [machine work) incame ' ' o ' . . .

W

Otine
” aro 8§ Other income, including federal and state gasolme or fuel tax credit or refund (see instructions) . . .

BOEAUR TIBUTUL, BNUSY e SO ITGIT FAN il S UL Des DSIuCnns 1,100
L4l Farm Expenses—Cash and Accrual Method. Do not include penznnal or Imnq ‘%ee mstrurﬂans.
10 Car and tuck expenses  (zes 23 Ponsion and profit-sharing plans Pl
Inslruciices). Also sttach Form 4562 | 10 S11. | 24  Fentor lease jsee natructions):
11 Chemicals . , 11 @ Wahicles, machinery, nguiprment | 24a |
12 Conzervation expanses (sea ns*um:nsl 12 b Otheriland, animals, etc.} 24b
13 Custom hire [machans work) , 13 T7,895. | 25 Reparsand 25 4,422,
14 Depreciaton and section 179 26 Seeds and plands . 26
EXpEnSe (2es iona) 14 2,268. | 27  Storage and warshousing prd
16 FEmployes  benefit  programs 28 Supplies | 26 |
other thanonline23 . . . 16 2% Taxes | 29 |
16 Feed . . . . L. . 16 6,711, | 30  Utiiitiess . . | 30 |
17 Fertiizers and lime i 7 M Wetarinary, brsa-drna and madicine | 31
18 Freight and trucking 1B 1,100. 32 Other expenses (specify): [
19 Gasoline, fusl, and oil ., 18 1,299, a Legal Fees aza BOD.
20  Insurance fother than health} 20 2,555. b 32h
21 Interest: ] 32c
a Mortgage [paid to banks, etc.) Ha d azd
L] 32e
1 32t
33 Total expenses. Add lings 10 through 321, 1 ine 321 i3 negative. ses instructona . . . " > | 33 43,6
34 Metfarm profit or (loss). Subtract line 33 frem fne 8 34 3

| a profit, stop here and see instructions for whera to report. If a loss, mps:e lmes 35 and 38,
35  Dic yeu receive an apglicabie subsidy In 20177 See instructions ., .- Oves FEho
36  Chock the box that describes your imestment in this activity and see instructions for who'» to report your ioss,

ARV BT T

Schedule F [Form 1040) 2017

5a

5¢c

| 8 |

Tax Return Reviewing Schedule F
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Income Analysis Form 1084

Schedule F - Profit or Loss from Farming

a. Net Farm Profit or Loss (Line 34) +/- 3,432.00
l::l._il:l‘!zr;—'T;XBF;;)r:E;n Ongoing Coop and CCC Payments ) 3,000.00
c. Nonrecurring Other (Income) or Loss (Lines 5¢c & 8) +/- 0.00
d. Depreciation (Line 14) + ‘
e. Amortization/Casualty Loss/Depletion (Line 327) +

f. Business Use of Home (Line 32, Check applicable guidelines) | -+

Subtotal Schedule F = 6,432.00

Tax Return Reviewing Schedule F

Nty

Genworth 3, =,



Schedule

R

SCHEDULE F
(Form 1040)

Daosrtment of the Tressury
infeenal Aoverue Service (33

B Go to www.irs,

Profit or Loss From Farming
& Attach to Form 1040, Form 1040NR, Form 1041, Form 1065, or Form 1065-B.

A for

and the latest information.

017

Artachmest
Sequence Mo, 14

Nama of propriator

red F Farmer, III

‘Boclal securfty number (S5N]
223-72-3211

A Principal crop or activily

© Accouniing method: D

Sheep & goata

Is Enter code from Part IV
»|1]1]z]4 0|0

[Flcash  [Jacoual

‘ d. Depreciation (Line 14)

reciation and section 179

Empioyer 1D Furmber (N,
T LT 14

E Did you "materially participate” i the operation of this business during 20177 If *No,” ses instructions for lim# on passie losses s [
F Did you make any payments in 2017 that would require you o file Formds} 1099 {sae inatructions)? Oves [
G Ve ar will file required Forms 10887 e e G0 [] ves HNo
]E" Farm Income— Cash Method. Complele F'an.-.; I an ct 1l w:crual mclhad. Complete Parts || and 1, and Bart |, line 8.)
1a  Sades of kvestock and other resale ltems (see Instructions) | e 18 LB, 907,
b Cast orother basis of livestock ar ather items reported on e 1a . i 27,881.
©  Subtract line 1b from fine Ya. v ic 31,116,
2 Saws of bvestock, produce, griges, and ul"er products you nvsed _— 3 . i O 2 10,000.
3a Cooperative distributions (Formis) 1093-PATR) da T,000. | ab Taxable amount | 3b | 4,000.
4a  Agricuftural program payments feee mstructions) . | da | 2,000, | ab Taxsble ameuns | ab | 2,000,
Ba Commodity Cradii Corporation [CCC) leans roported under alection | . ' . . 5a
b CCCloans forfeited . . . 2. K Sb Sc Taxable amount 5¢
-] Crop insurance proceeds and fedesal crop disaster payments (see instructions)
8  Amount recaived in 2017 - Ba 6b Taxable amount | Bb |
& |f alacton to defer to 2018 |s attached, check here [m] 6d  Amount defarred from 2046 B
Custam hire (machine work) incame . 7
Other income, Including federal and state pascine or fuel tax credit or refund isea Ireatructs ol‘a] 8
8  Gross income. Add amounts in the right column {lines Tc, 2, 30, 4k, 5a, Sc, Bb, &d, 7, &nd 8). If you use 1he
accrual mathod, anler the amount rem Part Il ine 50 See nstructions . Ld 8 47,116,
Farm Expenses—Cash and Accrual Method. Do not include penznnal or Imnq Sae inatructions.,
10 Car and tuck expenses  (zes 23 Ponsion and profit-sharing plans Pl
Inslruciices). Also sttach Form 4562 | 10 S11. | 24  Fentor lease jsee natructions): i
11 Chemicals . . . 1 @ Wahicles, machinery, nguiprment | 24a |
12 Conzervation expanses (sea ns?um:nsl 12 b Otheriland, animals, etc.} 24b
13 Custom hire [machans work) , 13 T7,895. | 25 Reparsand 25 4,422,
14 Depreciaton and sechion 179 26 Seeds and plants . i i 26
EXpEnSe (2es iona) . 14 2,268. | 27  Storage and warshousing prd
15 FEmployes  benefil  programs 28 Suppiies 1 [ 28 | 4,100.
other thanonline23 . . . 16 28 Taxes | 25 | 3,722,
16 Feed . . . . L. . 16 6,711. | 30  Utiites. . . | 30 | 2,838
17 Fertiizers and lime . 7 M Wetarinary, brse-drna and madicine | 31 4,998,
18 Freight and trecking . . . 1B 1,100. 32 Other expenses (specify): [
19 Gasoline, fusl, and oil ., 18 1,299, a Legal Fees aza BOD.
20  Insurance fother than health} 20 2,555. b 32h
21 Interest: ] 32c
a Mortgage [paid to banks, etc.) Ha d azd
b Other . . . . . . . b ® 32e
22 Leher hired fess employmant credits) | 22 1 3zt
33 Total expenses. Add lings 10 through 321, 1 line 321 i3 negative. see instructona . > | 33 43,684,
34 Metfarm profit or (loss). Subtract line 33 frem fne 8 34 432,
| a profit, stop here and see instructions for whera to report. If a loss, mpsie lmes 35 and 38,
35 Did you receive an applicable subsidy In 20177 See instructions Oves FElo

36  Chack the box that describes your investment in this activity and see instructions for whoﬁ. to report your loss,

ARV BT T

Schedule F [Form 1040) 2017

expense (see instructions) . 14

Depreciation and Amortization

(Inciaing Itoeation on Lised Propery)
P Attach o yeur tax retum.

4562

e s o e s o chvty 5 i

2,268 .

- “Eiection To Expense Ceriain
Mote:

Property Under Sectior
 If you have any listed property, complete vabsfnmyuu complete Part |

Wadm amount (ses Tstructons]

500,000

178 property placed instnctions)

2,010,000

1
2
3 Thrssnokd cost of section 178 property belons reduction i limilation (ses instrucsons)
4 Recuction in kritation. Subiract ine 3 from fine 2. If 2200 or less, enter 0- .
5

= ia]ra]

Dolar limitation for Lax year. Sublract
i o

iive 4 fiom Bne 1. I 260 o less, enter -0~ If maried fang
seprately, se ins 1 ,

[} ] Tae= CLT

1
T Listed property. Enter the amount bom ine 20

B Tots elscte costof secion 170 propery. Add mounts i column €.
© Tentative deduction. Erter the smaller of Bne 5 or fne 5

10 Garryoves of g from Bne 13 of your 2

11 Busiress inoore Amtstion, Enter the smaller of business ncome et ess

12 Section 178 expense deduction. Add ines 9 8nd 10, bt Son't enter more than ine 11 __

13 Camyover of deaowed deduction to 2017. Add bnes 8 and 10, kess fne 12 B [ 73]

Hote: Dot use Part Il o Part I below for isted property. Instead, use Part

AT Sooca Bemmeition shomns o T

26 Instrucions |

o [Don
14 Zomel depcaton sbise \r Quic Groget. ol e Fee) popery claced 10 seodon
iring 1he 1ax yea fses instructions) .

15 Propeny subject in section 188(J1) election _
} (Ses instructions ]

16 Other iation UGN ACRS) . . . . .
MACRS includa
Section A

77 MAGHS 0e0uclons for S5sats pIAced i SErvice In L years beginning befors 2016
19,y g ool -, smy sl g S it ey Ik ot o magu»eml
el i LAin]

L= B Tox [
R
D ooty | | i | @ et | el ot b Il Drpracan s
e G
b 5o
& 7-yeur propent
d 0-yeur propeny
& oyee propety
1 20 yens propety |
' 25-ear propen EE
i ~ [0 3
prepeny (X L
T T 22 o) 3
eperty 0
Seoiion G—Assets Placed in Service During 2018 Tax Vear U Deprociation System
50u Claes e T T
b T3-yesr 1 [ | N | I
s T I

Thetuctons ]

21 Listed property. Erer smount rem ne 25,
22 Total, AGS amounts ko s 12, Knes 14 tvough 17, ees 18 and 20 in cdum (gl and line 21 Enter
here and on the appropriste e of your returm Parinérships and 5 corporations —ses instnuctions

23 For assets shown sbove and placed in senéce during the curert ye, enter the
partion of the buss aributable fo section 263A costs - 23

Far Paperwnrs Rsduction Act Notice, 53 separats mstmuctions, BAA ez st T

Tax Return Reviewing Schedule F
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Income Analysis Form 1084

Schedule F - Profit or Loss from Farming

a. Net Farm Profit or Loss (Line 34) +/- 3,432.00
b. Non-Tax Portion Ongoing C g CCEP t

| on-Tax Portion Ongoing Coop an ayments i 3.000.00
(Line 3, 4, 6(a -b))
c. Nonrecurring Other (Income) or Loss (Lines 5¢ & 8) +/- 0.00
d. Depreciation (Line 14) + 2,268.00
e. Amortization/Casualty Loss/Depletion (Line 327) + |
f. Business Use of Home (Line 32, Check applicable guidelines) | +
Subtotal Schedule F - 8,700.00

A
Tax Return Reviewing Schedule F Genwort
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Schedule

R

SCHEDULE F
(Form 1040)

Profit or Loss From Farming

& Attach to Form 1040, Form 1040NR, Form 1041, Form 1065, or Form 1065-B.

Disagrtment of the Trassury

OMB No, 1545-0074

017

Artachiment

el Anverue Sorvics (33 B Go to www.irs, i for and the latest information, Sequence Mo, 184
Mama of propristar ‘Soclal securfty number (SSN]
red F Farmer, III 223-72-3211
A Principal erop or activly B Enter code from Part IV C Accounting method: D Emgloyer ID number (EIN], {see instr)
Shesp & goats I *|1|l|2|4|r-‘|r-‘| Floasn aeenal| | | | | | | ] | |
E Did you *matarially participate” i the opertion of fhis business during 20177 If *No," sen instructions for lim# on pessive losses Yo Mo
F Did you make ary payments in 2017 that would reguire you to file Formis} 1099 {sae instructional? . wicen . Oves [Eno
G ™Y ou o will file required Forms 10887 PRy [] ves HNo
]E" Farm Income— Cash Method. Complele F'an.-.; I and Il w:crual mclhad. Sm'nplate Parts Il and 1, and Bart |, line 8.)
18  Sales of lvestock and other resals tems (ges inetructions) | " . 18 LB, 907,
b Cast orother basss of livesiock or ather items mperdod onlina 1a . . i 27,881.
©  Subtract line 1b from fine Ya. ic 31,116,
2 Saws of bvestock, produce, griges, and ul"er products you nvsed N 3 . i O 2 10,000.
3a Cooperative distributions (Formis) 1093-PATR) da T,000. | ab Taxable amount | 3b | 4,000.
da  Agriceftural program payments fese mstructions) . | 4a | 2 000 | 4b Taxsbie amoun | ab | 2,000,
Ba Commodity Cradii Corporation [CCC) leans roported under alection | ¥ a ’ 5a
b CCCloans forfeited . . . a . Sb Sc Taxable amount 5¢
-] Crop insurance proceeds and federal crop disaster payments (See instructions)
8  Amount recaived in 2017 - Ba 6b Taxable amount | Bb |
& |f alacton to defer to 2018 |s attached, check here [m] 6d  Amount defarred from 2046 B
T Custom hirs (maching work) income: ' . 7
B Other income, inchding federal and state gasclne or fusl tax credit or refund isea Ireatructs o"a] 8
8  Gross income. Add amounts in the right column {lines Tc, 2, 30, 4k, 5a, Sc, Bb, &d, 7, &nd 8). If you use 1he
accrual mathod, anler the amount rem Part Il ine 50 See nstructions . Ld 8 47,116,
| Part Il | Farm Expenses—Cash and Accrual Method. Do nat include penznnal or Imnq See inatructions,
10 Car and tuck expenses  (zes 23 Ponsion and profit-sharing plans Pl
inetructions). Also attach Form 4562 | 10 S11. | 24  Fentor lease jsee natructions):
11 Chemicals . . . 11 @ Wahicles, machinery, nguiprment | 24a |
12 Conzervation expanses (sea nrum:nsl 12 b Otheriland, animals, etc.} 24b
13 Custom hire [machans work) , 13 T7,895. | 25 Reparsand 25 4,422,
14 Depreciaton and sechion 179 26 Seeds and plants . 26
EXpEnSe (2es iona) 14 2,268. | 27  Storage and warshousing prd
15 FEmployee  benefit  programs 28 Suppiies [ 28 | 4,100.
other thanonline23 . . . 16 28 Taxes | 25 | 3,722,
16 Feed . . . . L. . 16 6,711, | 30  Utiiitiess . . | 30 | 2,890
17 Fertiizers and lime . 7 M Wetarinary, brse-drng and medicine | 31 4,998,
18 Freight and trecking . . . 1B 1,100. 32 Other expenses (specify): [
18 Gasoline, fusl, and oil 18 1,299, a Legal Fees aza BOD.
20  Insurance fother than health} 20 2,555. b 32h
21 Interest: ] 32c
a Mortgage [paid to banks, etc.) Ha d azd
b Other . . . . . . . b ® 32e
22 Leher hired fess employmant credits) | 22 1 3zt
33  Total expenses. Add lines 10 through 321, If line 32f is negative. ses instructions . . . . . > | 33 43,684,
34 Metfarm profit or (loss). Subtract line 33 frem fne 8 34 432,
| a profit, stop here and see instructions for whera to report. If a loss, mps:e lmes 35 and 38,
35 Did you receive an applicabie subsidy in 20177 Ses instructions Oves FElo
36  Chack the box that describes your investment in this activity and see instructions for who'\. to report your loss,

ARV BT T

Schedule F [Form 1040) 2017

e. A“_Tortizationf(:asuaity Loss/Depletion (Line 32%)

32

a
b

ther expenses (specify):

Aegal Fees

800.

Tax Return Reviewing Schedule F
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Income Analysis Form 1084

Schedule F - Profit or Loss from Farming

a. Net Farm Profit or Loss (Line 34) +/- 3,432.00
b. .Non-Tax Portion Ongoing Coop and CCC Payments il 3,000.00
(Line 3, 4, 6(a -b))

c. Nonrecurring Other (Income) or Loss (Lines 5¢ & 8) +/- 0.00
d. Depreciation (Line 14) + 2,268.00
e. Amortization/Casualty Loss/Depletion (Line 32%) + 0.00
f. Business Use of Home (Line 32, Check applicable guidelines) | + ‘
Subtotal Schedule F - 8,700.00

X
Tax Return Reviewing Schedule F Genwort

AL



Schedule

R

SCHEDULE F
(Form 1040)

Disastment of the Tressury
rternal Anverue Serdos (33

Profit or Loss From Farm*-—~

B Go to www.irs, i

I OMB No, 1545-0074

Nama of prapriator
red F Farmer, III

Boolal mumrllumhnqﬂsﬂ.l
223-72-3211

A Principal erop or activly B Enter code from Part IV C Accounting method: D Emgloyer ID number (EIN], {see instr)
Shesp & goats I *|1|l|2|4|r-‘|r-‘| Floasn aeenal| | | | | | | ] | |
E Did you *matarially participate” i the opertion of fhis business during 20177 If *No," sen instructions for lim# on pessive losses Yo Mo
F Did you make ary payments in 2017 that would reguire you to file Formis} 1099 {sae instructional? . wicen . Oves [Eno
G ™Y ou o will file required Forms 10887 PRy [] ves HNo
]E" Farm Income— Cash Method. Complele F'an.-.; I and Il w:crual mclhad. Sm'nplate Parts Il and 1, and Bart |, line 8.)
18  Sales of lvestock and other resals tems (ges inetructions) | " . 18 LB, 907,
b Cast orother basss of livesiock or ather items mperdod onlina 1a . . i 27,881.
©  Subtract line 1b from fine Ya. ic 31,116,
2 Saws of bvestock, produce, griges, and ul"er products you nvsed N 3 . i O 2 10,000.
3a Cooperative distributions (Formis) 1093-PATR) da T,000. | ab Taxable amount | 3b | 4,000.
da  Agriceftural program payments fese mstructions) . | 4a | 2 000 | 4b Taxsbie amoun | ab | 2,000,
Ba Commodity Cradii Corporation [CCC) leans roported under alection | ¥ a ’ 5a
b CCCloans forfeited . . . a . Sb Sc Taxable amount 5¢
-] Crop insurance proceeds and federal crop disaster payments (See instructions)
8  Amount recaived in 2017 - Ba 6b Taxable amount | Bb |
& |f alacton to defer to 2018 |s attached, check here [m] 6d  Amount defarred from 2046 B
T Custom hirs (maching work) income: ' . 7
B Other income, inchding federal and state gasclne or fusl tax credit or refund isea Ireatructs o"a] 8
8  Gross income. Add amounts in the right column {lines Tc, 2, 30, 4k, 5a, Sc, Bb, &d, 7, &nd 8). If you use 1he
accrual mathod, anler the amount rem Part Il ine 50 See nstructions . Ld 8 47,116,
| Part Il | Farm Expenses—Cash and Accrual Method. Do nat include penznnal or Imnq See inatructions,
10 Car and tuck expenses  (zes 23 Ponsion and profit-sharing plans Pl
inetructions). Also attach Form 4562 | 10 S11. | 24  Fentor lease jsee natructions):
11 Chemicals . . . 11 @ Wahicles, machinery, nguiprment | 24a |
12 Conzervation expanses (sea nrum:nsl 12 b Otheriland, animals, etc.} 24b
13 Custom hire [machans work) , 13 T7,895. | 25 Reparsand 25 4,422,
14 Depreciaton and sechion 179 26 Seeds and plants . 26
EXpEnSe (2es iona) 14 2,268. | 27  Storage and warshousing prd
15 FEmployes  benefil  programs 28 Suppiies [ 28 | 4,100.
other thanonline23 . . . 16 28 Taxes | 25 | 3,722,
16 Feed . . . . L. . 16 6,711, | 30  Utiiitiess . . | 30 | 2,890
17 Fertiizers and lime . 7 M Wetarinary, brse-drng and medicine | 31 4,998,
18 Freight and trecking . . . 1B 1,100. 32 Other expenses (specify): [
18 Gasoline, fusl, and oil 18 1,299, a Legal Fees aza BOD.
20  Insurance fother than health} 20 2,555. b 32h
21 Interest: ] 32c
a Mortgage [paid to banks, etc.) Ha d azd
b Other . . . . . . . b ® 32e
22 Leher hired fess employmant credits) | 22 1 3zt
33  Total expenses. Add lines 10 through 321, If line 32f is negative. ses instructions . . . . . > | 33 43,684,
34 Metfarm profit or (loss). Subtract line 33 frem fne 8 34 432,
| a profit, stop here and see instructions for whera to report. If a loss, mps:e lmes 35 and 38,
35 Did you receive an applicabie subsidy in 20177 Ses instructions Oves FElo
36  Chack the box that describes your investment in this activity and see instructions for who'\. to report your loss,

ARV BT T

Schedule F [Form 1040) 2017

32

a
b

ther expenses (specify):

Aegal Fees

A G A A 06 f. Business Use of Home (Line 32, Check applicable guidelines)

800.

Tax Return Reviewing Schedule F
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Income Analysis Form 1084

Schedule F - Profit or Loss from Farming

a. Net Farm Profit or Loss (Line 34) +/- 3,432.00
I:EI._il:;)r;—'T:xan;)iE;n Ongoing Coop and CCC Payments vl 3,000.00
c. Nonrecurring Other (Income) or Loss (Lines 5¢c & 8) +/- 0.00
d. Depreciation (Line 14) + 2,268.00
e. Amortization/Casualty Loss/Depletion (Line 32%) + 0.00
f. Business Use of Home (Line 32, Check applicable guidelines) | + 0.00
Subtotal Schedule F - 8,700.00

A
Tax Return Reviewing Schedule F Genwort -‘;‘::fa
ry



Schedule F

Taxable

Schedule F - Profit or Loss from Farming

Income

a. Net Farm Profit or Loss (Line 34) +/- 3,432.00
lt()l._if:zr;—rT:xESFE;)iiE;n Ongoing Coop and CCC Payments i 3,000.00

c. Nonrecurring Other (Income) or Loss (Lines 5¢ & 8) +/- 0.00

d. Depreciation (Line 14) + 2,268.00

e. Amortization/Casualty Loss/Depletion (Line 32%) + 0 Quallfylng
f. Business Use of Home (Line 32, Check applicable guidelines) | + 0.% Income

Subtotal Schedule F

Is this enough income to qualify?

8,700.00

Is there any additional cash flow adjustments that can be made?

Tax Return Reviewing Schedule F

24
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Schedule F

R

SCHEDULE F
(Form 1040)

Disagrtment of the Trassury

B Go to www.irs, i for i

Profit or Loss From Farming
& Attach to Form 1040, Form 1040NR, Form 1041, Form 1065, or Form 1065-B.

and the latest information,

rternal Anverue Serdos (33

Nama of propriator
red F Farmer, III

Boolal mumrnumhnl'issﬂl
223-72-3211

B Enter code from Part IV
»|1]1]z]4 |0

A Principal erop or activly
Sheep & goata

C Accounting method:

|0 [Flcash  [Jacoual

joyer D rumber (EIN], (see instr)

D
Y o

E Did you "matarially participate” i the operation of this business during 20777 If “No,” seas instructions for [im# on passise losses Yo Mo

tnat would raguirs you to file Forrnds) 1099 (see instructions)?

uired Forms 10837

Oves  [Eno

[] vas Hi

Farm Income

ash Method. Complele F'an.-slarﬁ 1l Wcrual mclhad. Complete Parts I}a

1d 1, and Bart |, line 8.)

Seies of lvestock and other resals (tems (see instructions) | 5 . 1a 58,987,

27,881,

Cost or other basss of livestock or other itoms reported on lna 1a . . 1b

1a
b
©  Subtract line 1b from fine Ya.
2 Baes of bvesiock, produce, grigns, and olher products you r.au:ed - 3 = ot
3a Gooparative distibutions (Formis) 1099-PATR) 3a 7.000.| ab Taxable amount
da  Agricadtural program payments {see mstructions) . u 2,000. | b Taxsbie amount
Sa  Commodity Credil Comparation [COC) loans reported under alection
b CCCloans forfeited . . . a . Sb
-] Crop insurance proceeds and federal crop disaster payments (See instructions)
8  Amount recaived in 2017 - Ba
It elaction to defer to 2015 |s attached, check here & [m]
Custam hire (machine work) incame ' .
Otner income, including Tedaral and state gascine or fusl tax credit or refund isea Irsstructs o"a]
8 Gross income. Add amounts in the right column |
aocrual method, enlee the emount from Part il fine 4| Car and
Farm Expenses—Cash and Accrual M

Sc Taxable amount

Bb Taxable amount
6d  Ameunt deferred from 2016

1e 31,116,
2 10, 000.
3b 4,000,
[ab | 2,000,
5a
5C
| 8b |
Bd
7
8

truck expenses (see

10 Car and mik ewemsr e |nstruct|ons} Also attach Form 4562 | 10
Inslruciices). Also sttach Form 4562 | 10 H11 Rend or laass {see nstructions):

11 Chemicals . , 11 @ Wahicles, machinery, nguiprment | 24a |

12 Conservation expanses (seainstuctions} | 12 b Otheriland, animals, etc.} 24b

13 Custom hire [machans work) , 13 T7,895. | 25 Reparsand 25 4,422,

14 Depreciaton and section 179 26 Seeds and plands . 26
EXpEnSe (2es iona) 14 2,268. | 27  Storage and warshousing prd

16 FEmployes  benefit  programs 28 Supplies | 26 |
other thanonline23 . . . 16 2% Taxes | 29 |

16 Feed . . . . L. . 16 6,711, | 30  Utiiitiess . | 30 |

17 Fartiizars and lime i 7 M Wetarinary, brsa-dm and madicine | 31

18 Freight and trucking B 1B 1,100. 32 Other expenses (specify):

19 Gasoline, fusl, and oil ., 18 1,299, a Legal Fees aza BOD.

20  Insiwrance {other than heaith) 20 2,555 b a2h

21 Interest: ] 32c

a Mortgage [paid to banks, etc.) Ha d azd
b Other . . . 7 b L3 32e

Leber hired jess erwlw:m redits] | 22 i 3zt

33 Total expenses. Add lings 10 through 321, 1 ine 321 i3 negative. ses instructona . . . " > | 33 43,684,

34 Metfarm profit or (loss). Subtract line 33 frem fne 8 34 3,432,
| a profit, stop here and see instructions for whera to report. If a loss, mps‘e lmes 35 and 38,

35  Dic yeu receive an apglicabie subsidy in 20177 See inslructions Oves FElo

36  Chock the box that describes your imestment in this activity and see instructions fur whcm o report your oss

ARV BT T

Schedule F [Form 1040) 2017

Schedule C - Profit or Loss from Business: Sole Proprietorship

a. Net Profit or Loss (Line 31) +/-
b. Nonrecurring Other (Income) Loss/Expenses (Line 6) +/-
c. Depletion (Line 12) -+
d. Depreciation (Line 13) +
e. Non-deductible Meals and Entertainment Expenses
(Line 24b)
f. Business Use of Home (Line 30, Check applicable guidelines) | +
g. Amortization/Casualty Loss (Only add back Amort/CL - N
Review Schedule C Page ﬁrt V)

Business Miles (Page 2, Part IV, Line 44a OR Related 4562)

X Depreciation Rate (2016-24¢ and 2017-25¢) 0.25

Subtotal Schedule C

911.

0.00

Where can I find the itemized miles

on Schedule F?
Is there a 45627

Tax Return Reviewing Schedule F

25
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ltemized Miles on Schedule

456 2 Depreciation and Amortizati/
o {Including Information on Listed Proper
= i e ey n-ammmyommmm

i t > Go to www.irs for ions and the lab

rinmsl Favores: Sorvios (98]

Listed Property (Include automobiles, certain other vehicles, certain aircraft, certain computers, and property
used for entertainment, recreation, or amusement.)

Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a,
24b, columns (a) through (c) of Section A, all of Section B, and Section C if applicable.

Names) shown on fetum Business of aciity to which this fomm rels
Fred F Farmer, III Sch F Little Bo Peep's £ = P 3 " * ¥ T *
=] Eiection To Expense Gartain Property Under Secti Section A—Depreciation and Other Information (Caution: See the instructions for limits for passenger automobiles.)
Note: If you have any listed property, ParV before you cat 24a Do you have evidence to support the business/investment use claimed? B Yes[ ] No | 24b If “Yes,” is the evidence written? X] Yes [] No
1 Maximum amount (see instructions) . = © O]
2 Total cost of section 178 property placed in service {599 |n3|.rucl|ons} al (b) * . o ) (g) (h) (0]
y Business/ (d) Basis for depreciation S .
3 Thrashold cost of saction 17 proparty bafora redueion inlimitation fsea instnuct Type of property (list | Date placed | ; : Recovel Method/ Depreciation Elected section 179
4 Hoduchor inimitation. Siditac: Voo 3 fremiino 2 bxom oe logs ontor £ ypvehi-:;:)lespfirrst%")(I in se?’vice jvestment use. Cost.or.olher basts: | lbusiess/linestment periodry Convention dgduction cost
5 Doflar limitation for tax year. Subtract line 4 from line 1. If zero or less, entar percentage use only)
separately, see instructions SE AL el S, e S e olre e atgg = T e = E = =
= T — mommammay | 20 Special depreciation allowance for quz.illfled Ils.t.ed property placed in service during
the tax year and used more than 50% in a qualified business use (see instructions) . 25
7 Listed property. Enter the amount from e 28 7 26 Property used more than 50% in a qualified business use:
8 Tofal elected cost of section 170 property. Add amounts in column Lc; I|ns> 6 and 0,
0 Tentative deduction. Enter the smaller of ine 5orlined . . . = JOhn Deere 01f01/2014 100.00 %
10 Camyover of disallowed deduction from Ena 13 of your 2016 Form 4582 9|
11 Business incoms limitation. Enter the smaller of business income (not less than zaro) or (i %
0

12 Section 178 expense deduction. Add finss @ and 10, but don't enter mars than line

13 Camyover of disaliowed deduction to 2018, Add iines @ and 10, lessline 12 = 27 Property used 50% or less in a qualified business use:
Note: Dun‘t usa Part [l or F'art HI below for isted property. Instead, use Pari V.

oci o s %) S/L—
14 Special uaprecmtmn allowance for qualified pmpefty {omar than isted propel [ S/ —

during the tax year (see instructions) . . .
15 Property sLbject to section 168if(1) election . . . s 9| S/L -
ACRS) . . a Z z -
28 Add amounts in column (h), lines 25 through 27. Enter here and on line 21, page 1 . | 28

Section A 29 Add

amounts in column (i), line 26. Enter here and on line 7, page 1 29

17 MACRS daductions for assets placed in senvics in tax years beginning befors 2017
18 If you are electing o group any assets placed in service during the tax year intc
agsat accounts, check herg

Section B—Information on Use of Vehicles

& Complete this section for vehicles used by a sole proprietor, partner, or other “more than 5% owner,” or related person. If you provided vehicles

Section B—, Amlsl’!aoedm&amoebu.rm{ Zi)‘ITTaxYo‘arUsmg ) i ) d
to your employess, first answer the questions in Section C to see if you meet an exception to completing this section for those vehicles.

(8] Giassmcation of propeny | ™ M;s';"'\;“; il '%‘%ﬁﬁgﬁi ] ;:;“d"w {e) Canvention
6 Ty ' (a) ®) (€) ] (e) {
b 5-year property 30 Total business/investment miles driven during Vehicle 1 Vehicle 2 Vehicle 3 Vehicle 4 Vehicle 5 Vehicle 6
v vt the year (don’t include commuting miles) . 1,702
a1 57!@! Erﬂ@!}
f 20-year property
25 Vigar pn y 25 yra.
h Besidential rantal 275 yre MM
proparty 275 yrs. MM
i Monresidential real 38 yra, WM
property M
Section C— Assets Placed in Service During 2017 Tax Year Using the Alternative Depreciation System
20a Class life
b 12-vear T2 yra.
o 4o Al yra MM

Yy (Seeinstructions.)

21 Listed property. Enter amount from lina 28

22 Total. Add amounts from line 12, fines 14 \h;nugh 17 Ilnes 19 and 20 \n mlumn m] and I'na 21 Er\ter

2

here and on the appropriate fines of your retum. Parinerships and S corporafions —soe instructions 22 2,268.
23 For assels shown above and placed in senvice during the current year, enter the

portion of the basis attributable fo section 263Acosts . . . P | 23
For Paperwork Reduction Act Notice, see separate instructions. o, FEVOUIUIE TIW Form 4562 2017}

Tax Return Reviewing Schedule F
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Itemized Miles on Schedule F

Business Miles (Page 2, Part 1V, Line 44a OR Related 4562) 1,702.00

X Depreciation Rate (2016-24¢ and 2017-25¢) 0.25

= Total Mileage Depreciation - 425.50
Subtotal Schedule C -

N2
Tax Return Reviewing Schedule F 27 Genworth ;‘i:@
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Schedule F

Lﬁ;chedule F - Profit or Loss from Farming Schedule F - Profit or Loss from Farming
a. Net Farm Profit or Loss (Line 34) +/- 3,432.00 a. Net Farm Profit or Loss (Line 34) +/- 3,432.00
b. .Non-Tax Portion Ongoing Coop and CCC Payments i 3,000.00 b. -NonfTax Portion Ongoing Coop and CCC Payments N 3,750.00
(Line 3, 4, 6(a -b)) (Line 3, 4, 6(a -b))
c. Nonrecurring Other (Income) or Loss (Lines 5¢ & 8) +/- 0.00 c. Nonrecurring Other (Income) or Loss (Lines 5¢c & 8) +/- 0
d. Depreciation (Line 14) + 2,268.00 d. Depreciation (Line 14) + 2,268.00
e. Amortization/Casualty Loss/Depletion (Line 32%) + 0.00 e. Amortization/Casualty Loss/Depletion (Line 327) + 0.00
f. Business Use of Home (Line 32, Check applicable guidelines) | + 0.00 f. Business Use of Home (Line 32, Check applicable guidelines) | + 0.00
Subtotal Schedule F = 8,700.00 Subtotal Schedule F = 9,450.00
Business Miles (Page 2, Part 1V, Line 44a OR Related 4562) 1,702.00
X Depreciation Rate (2016-24¢ and 2017-25¢) 0.25
= Total Mileage Depreciation + 425.50
Subtotal Schedule C = 425.50

Nty
Tax Return Reviewing Schedule F 28 Genwort -‘;.:%
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9,450.00 0.00

Il

Subtotal Schedule F

If a two year average must be considered you must complete both
years.

Income Trending

— After the monthly year-to-date income amount is calculated, it must be compared to
prior years’ earnings using the borrower’s W-2’s or signed federal income tax returns (or
a standard Verification of Employment completed by the lender or third-party
employment verification vendor)
« If the trend in the amount of income is stable or increasing, the income amount should be averaged

« If the trend was declining, but has since stabilized and there is no reason to believe that the
borrower will not continue to be employed at the current level, the current, lower amount of variable
income must be used

« If the trend is declining, the income may not be stable. Additional analysis must be conducted to
determine if any variable income should be used, but in no instance may it be averaged over the
period when the declination occurred

Ny

Tax Return Review- Schedule F GenWOI’th FARSL
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Genworth Underwriting Guidelines

& 800444.5664 | 4 | O

- ® ORDER M|
( Search Q) ® MANAGE M|

® VIEW ACCOUNT

N
Genworth 3 Z.

MI & RATES UNDERWRITING & GUIDES LOS & CONNECTIONS | GENWORTH TOOLKIT | TRAINING

Let's help somed View Underwriting Guides Genworth Mortgage Insurance
Access Regulatory Resources

About Contract Services UW

Get UW Tips & Policies
Thedrearn O NUIVIEQUVYNERSHIP.

It's alive and well with
MORTGAGE INSURANCE.

Underwriting Rate /Express

Technology. Innovation.
We're changing the way
the Ml industry approaches
underwriting.

KNOW MORE »

We'll meet
you in your LOS,

Find a rate.
Share the results.

GET A OUGTE NOW %

by
Tax Return Review- Schedule F 30 Genworth _‘./-.ir@’
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Genworth Rate Express®

Xy & 800 444.5664 | &1 |

Genworth 3 .

@ ORDER MI
( Search Q) ® MANAGE M
® VIEW ACCOUNT
M1 & RATES UNDERWRITING & GUIDES | LOS & CONNECTIONS | GENWORTH TOOLKIT | TRAINING
EH A Quote - Rate puy a house today. Genworth Mortgage Insurance
Xpress

View Rate Cards

Explore MI

Products Tof HOMEOWNERSHIP.
Learn About MI .
1d well with

Understand Your

Master Policy GE INSURANCE.

Compare MI & FHA

Underwriting Rate JExpress

Technology. Innovation,
We're changing the way
the Ml industry approaches
underwriting.

KNOW MORE »

We'll meet
you in your LOS,

Find a rate.
Share the results.

GET A QUGTE NOW %

by
Tax Return Review- Schedule F 31 Genworth _‘./-.ir@’
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LOS Connections

\. 8004445664 | =1 | O

- ® ORDER M
( Search 0.) ® MANAGE MI
® VIEW ACCOUNT

N
Genworth 3 .

MI & RATES | UNDERWRITING & GUIDES LOS & CONNECTIONS GENWORTH TOOLKIT

| TRAINING

Let's help someone buy a house today. , Submit on our Site Genworth Mortgage Insurance
Submit with your LOS

Use Optimal Blue & Doc
Delivery

The dream Of HOMEOWNI A:;e:_;s P_aper
It's alive and well with Applicatiohs
MORTGAGE INSURANCE.
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Let's help someone buy a house today. Genworth Mo E;':;'igeg Course

View Live Webinar
Calendar

Thedream of HOMEOWNERSHIP. SelfEmplyRg
It's alive and well with Calculators
MORTGAGE INSURANCE. Get to Know Our

Trainers

Learn About That
MI Guy
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raining Tools and Information

Course Catalog

Genworth offers a comprehensive suite of training opportunities to boost your know-how, benefit your bottom line and ultimately best serve your borrowers.
With more than 90 courses in our catalog, our team is here to help you stay up-to-date on the mortgage industry and regulatory environment. Classes are all

offered at no cost to you.

Browse by Topic

Topic v ‘ Search Training Courses

Q]

Mortgage Industry
skills

Professional
Development skills

Browse by Role

That MI Guy

Tutorials

Mortgage
Professional

Loan Officer

Featured Courses

/\ We offer a valuable collection of downloadable calculators and reference guides to help you with calculating and analyzing the average monthly income of self-
ﬁ‘? employed borrowers. They provide suggested guidance only and do not replace Fannie Mae or Freddie Mac instructions or applicable guidelines.
\ﬂ Due to various internet browser versions, please download and save PDF before entering data. Please note, calculators are updated periodicaily.

Self-Employed Borrower Tools

Fannie Mae Form 1084 Calculator (2015-
2016)

Calculate cash flow analysis to help you complete Fannie
Wiae form 1084, UPDATED

Rental Income Calculator (2015-2016)

Assistsin calulating rental income from RS form 1040
Schedule € UPDATED

Fannie Mae Rental Guide (Calculator
037)

te qualfying rent! ncome for

Use this worksnest o calct
Vioe Form 1037 (Principal Residence, 2- 1o

Froperty)

Fannie Mae Comparative Analysis Guide
(Form 1088)

Calculate reases in gross income, d
txable incame,

Freddie Mac Form 91 Calculator (2015-
16)

Quick efecence guide and ncorme analysis for Freddie e
UPDATED.

Quick Ratio - Liquidity Calculator (2015-
2016)
Calculate an organizatorts Tiquidicy against current iabilites.
UPDATED:
Fannie Mae Rental Guide (Calculator
038)

Workchees or caiculating qualityng renalIncome for Fannie
Mae Form 1038 (Individual Rental income from Investment
Propeny)

Loan Processor

Underwriter

Schedule Analysis Method (SAM)
Calculator (2015-2016)

Calculate qual fyingincome from tax returns.  UPDATED

Current Ratio - Liquidity Calculator
(2015-2016)

Calculate working capital Tiquidity against current fablities.
UPDATED

Fannie Mae Rental Guide (Calculator
1039)

Calculate qualifying rental incame for Fanrie Mae Form 1039
(Business Rental Income from Investment Properey)

DOWNLOAD

FULL

COURSE

CATALOG

| —|

LIVE WEBINAR
CALENDAR

Self-Employed

Borrower Tools

Income Calculation Toeols

and Reference Guides
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Additional Ml Site Information

We Know employed barrower incame.
Genworth's | e
Rate Express® Fil'St'Time ' | " = |
Chat Homebuyer
(2015-2016) (2015-2016)

Training Market Report

.

@ Harfihiuyer Repiert Get it on our blOgl Rental Income Calculztor (2015~
2016)

Self-Employed Borrower Tools

Valuable income calculation tools and reference guides for calculating self-

-

Fannie Mae Form 1084 Calculator  Freddie Mac Form 91 Calculator  Schedule Analysis Method (SAM)

Calculator (2015-2016)

More Tools

Homebuyer
ucation

Help first-time homebuyers

prepare for the
homebuying process. '
Your no-fee resource!

Master Policy Agreement Genworth Ml Community

Partner with us. A master policy agreement is the first step to
submitting MI loans to Genworth.

Genworth Ml @GenwarthMI i
Did you know our NEW website visually

tracks every part of the MI application

process? Learn more: ow.ly/ANSL30g7uK1

via @MkisInsider

GET STARTED

Contract Services Agreement

Offset fixed underwriting costs as you adjust to the latest
industry demands! Request a contract services underwriting
agreement.

New Genworth Mortgage Insurance Websi...

RICHMOND, Va., Oct. 19, 2017 /PRNewswire/ -
IEE] - Genworth Mortgage Insurance, an operating
markels businessinsider.com

STAY CONNECTED ﬂ m E

GET STARTED

ZIP Code | 23114

Jean Carmichael
Inside Sales Representative
L 9198 43

9 jean CarmichaeiBgenworth.com

Find My Sales Representative

waRE

Mike Haboush
Regional Vice President

L BDD267.1194

[ Mike Haboush@genworth.com
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Your Genworth Resources

> ActionCenter®: 800 444.5664

> Your Local Genworth
Regional Underwriter

» Your Genworth Sales
Representative
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Legal Disclaimer

Genworth Mortgage Insurance is happy to provide you with these training materials. While we strive for
accuracy, we also know that any discussion of laws and their application to particular facts is subject to
individual interpretation, change, and other uncertainties. Our training is not intended as legal advice, and is
not a substitute for advice of counsel. You should always check with your own legal advisors for
interpretations of legal and compliance principles applicable to your business.

GENWORTH EXPRESSLY DISCLAIMS ANY AND ALL WARRANTIES, EXPRESS OR IMPLIED,
INCLUDING WITHOUT LIMITATION WARRANTIES OF MERCHANTABILITY AND FITNESS FOR A
PARTICULAR PURPOSE, WITH RESPECT TO THESE MATERIALS AND THE RELATED TRAINING. IN
NO EVENT SHALL GENWORTH BE LIABLE FOR ANY DIRECT, INDIRECT, INCIDENTAL, PUNITIVE, OR
CONSEQUENTIAL DAMAGES OF ANY KIND WHATSOEVER WITH RESPECT TO THE TRAINING AND
THE MATERIALS.

Collateral Underwriter®, Home Ready ® and Desktop Underwriter® or DU® are registered trademarks of Fannie Mae

Loan Product Advisor®, Home Possible®, Home Possible Advantage®, Loan Collateral Advisor® and Home Value Explorer® (HVE®) are registered trademarks of
Freddie Mac

ActionCenter®, Homebuyer Privileges® and Rate Express® are registered trademarks of Genworth Mortgage Insurance

Simply UnderwriteSM is a registered service mark of Genworth Mortgage Insurance

Genworth Mortgage Insurance Offers A Comprehensive Suite Of Training

Opportunities To Boost Your Know-How, Benefit Your Bottom Line, And Serve Your
Borrowers Better. Visit mi.genworth.com To Learn More.
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