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Ability-to-Repay (ATR) Rule

Key concepts of the rule:

— The creditor must make a reasonable and good faith determination that the consumer has
the ability to repay the loan.

» Mortgage borrowers must provide ample financial documentation; lenders must verify the
documents.

* In order to be approved for a particular home loan, the borrower must have sufficient income and
assets to repay the loan.
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The Mortgage Application 1003/65

Uniform Residential Loan Application
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Uniform Residential Loan Application
Varify and the Inf on this applk If you are applying for this loan with others, each additional Bormower must provide

information as diracted by your Lender

Section 1: Borrower Information. This saction asks about your personal information and your Income from
employment and other sources, such as retirement. that you want considered to qualify for this loan.

Parsonal information

Name (First, Middl, Last, Suffix)

Altarnate Names - List any nomes by which you are known orany names
under which cradit was previously received (First, Middie, Last, Suffix)

Social Security Number - -
{or Individual Taxpayer Number)
Dats of Birth Ous. Citizan
fmmiddiyyyyt O Parmanant Residont Allan
/. / ONon-P: Razidant Alian

Q 1am applying for individual credit.
O 1am applying for joint credit. Total Number of Bomowers:
Each Barrower intends ta apply for joint credit. Yourlnitials:

List Nama(s) of Othar Borrowar(s) Applying for this Loan
{First, Middle, Los?, Suff)

Marital Status Dapandants not sted by anather Borrower) Contact Information
OMarried Number HomePtone (___)___ -
gacmmd Ages CallPhone ()
nmarried®
“Singie, Divorced, Widowed, Civif Union, Domestic Parnership, Registored WorkPhore ()~ Bxt
Reciprocal Bensficiary Relationzhip Email
Currant Addrass
Street Unit
Gy s TlZip Courtry,
Howlong ot Current Address? ____Years _____Months OOwn  OBRent(s_____ /monthl  ONo primary housing expense
I at Currant Addrass for LESS than 2 ysars, list Formar Address [ Does notapply
Street Unit #
Gry State__ 2] Zip Country
How Long at Formes Address? Years Months Q0an  QRenti$ imorthl  ONo primary housing expense
Mailing Address - if differant from Current Address [ Does mot apply
Street Unit #

Gy State__Zd 7ip Country

Military Sarvice - Did you (or your deceased spouse] sver sarve, or am you currently serving, in the United States Amned Forces?  ONO OYES
I YES, check ol that appiy: DOlcusrentiy serving on active duty with projected expration date of service/tour __/ (e yyyy)

D Currently retired, discharged, or separated from service

D0nYy pericd of service was as 2 non-activated member of the Resarve or National Guard

Osurvving spouse

TS,

Peoae () - Gross Monthly Incoma
Addms B B fmonth
Cay ate__ 7o Owrtima . fmonth
Borus ] fmonth
Position or Titls, Snd I thi pplias: C s oot
1 3m amployad by 3 iy namon
Start Data e propeety selier, 1oz estats agont, e othes Y
How long in this line of work? Years Months party 10 tho transacion. Entitiaments §, fonith
Othee fmcath
OCheck if you are tha B Ol have hip share of less than 25%.  Monthly Incoma (or Loss) —_
Owner or Salf-Employad Ol hve 30 ownership shareof 2% ormore. §_______ |TOTAL 5 /montn

Unioam Rasidontial Loan Aopiication
Froddio Mac Form 65 « Farmila Maa Form 1003
Revisd 082076 « NOT FOR CURRENT USE
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URLA Page

Freddia Mac Home Singla-Family Muitifamily Capital Markets Search n
~ . ' ) .
FreddieMac Single-Family Business © 000
single-Family Uniform Residential Loan Application & Uniform
Bocome a Freddie Mac Loan Application Dataset Tutorial: The Redesigned
Seller/Servicer September 18, 2018 URLA and New ULAD
Originate and Underwrite New — Watch our recorded tutorial
s about the redesigned URLA and
et GSEs Publish New Sample Forms, XML Samples, and AUS  ULAD. Lear the difference
between the old and new URLA,
Affordable Lending Specification Updates in Support of the Redesigned Form SO U AT i AOA RN
Access Manager 1003/Form 65 how we made changes and what
you need to do to prepare for July
Loan Advisor Suite As a follow-up 10 the publication of the finai redesigned Unitorm Reskdential Loan Application 1, 2019, Watch here.
(Freddie Mac Form 65) in December, Freddie Mac and Fannie Mae {the GSEs) have
Duty to Serve published new and updated supporting documents. New refinance and purchase use cases
along with compieted Form 65 and XML sampie files are now avallable to customers, along
Uniform Mortgage Data with updates to our joint FAQs, the Loan Product Advisor® specification, mapping
Program (UMDP) documents and more,
uLDD
Learn More [PDF]

UAD

UCoP :

http://www.freddiemac.com/singlefamily/sell/ulad.html

Ny,
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URLA Page

Fannie Mae‘ Search forms, documents, sita conlent, elo. .

ingle-Family ¥ Originating & Underwriting Pricing & Execution Delivering Servicing Training Technology

Uniform The GSEs redesigned the Uniform Residential Loan Application (Form 1003), developed a
. s 5 3 ding Uniform Loan Application Dataset, and created a new Desktop Underwriter

Residential Loan T DIINEING P : P

B Specification (DU Spec) for submitting the redesigned Form 1003 data to DU. These

Appllcatlon documents support changes in mortgage industry credit, underwriting, eligibility policies, and
regulatory requirements.
What's New
-
‘ ‘ Title Date & Summary
Getting Started with the Redesigned July 31, 2018 . In this eLearning, we breakdown the 1003 Borrower Information
1003 form and the 1003 Lender Loan Information form
New Redecigned Form 1003 April 12, 2018 - A new eLearning |s available to help you implement the new DU
elearning Tutorial specification (MISMO v3 4) for the redesigned Form 1003, based on section 1a of
the form
-S|gn Up for Email Updates New Sample Forms, XML Samples,  March 27, 2018 - Announces the publication of new and updatad supporting
and AUS Specification Updates matsariale to assist industry with the transition to the redesigned Form 1003 and DU
Specification
Training

Show A

https://www.fanniemae.com/singlefamily/uniform-residential-loan-application
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To be compieted by the Lender:
Lander Luan No/Ure il

Agency Caae N

Umform Residential Loan Application

Tobe coonicied &y the Lender:
Landur Lasn Na /L ) Agency Cona N

Uniform Residential Loan Apphcanon — Lender Loan Information
This section Is completed by your Lel

fi this i If you are applying for this ioan with others, each addeional Barrowes must provide
nfor'nzbon as dnedrd by your Lender.
.
Secl:lon hz"gg‘”’" W Community Proparty Stats Refinance Type Rofinance Program
employment and Other SOUTCES,  Lamtue Lcan N rtwelLean Martster MpexyTam Ne. DAt least one borrower lives in 3 community property state. O No Cash Out O Full Documentation
= [ The property is in 2 community property state. O Limited Cash Out O Interest flate Reduction
I rveasl iifermation Uniform Resldential Loan Application — Additional Borrower oA O Cash Out O Streamiined without Appeaisal
Wanme Jsot; Middhe, it: i) D Conversion of Contract for Deed or Land Contract O Other
Vartty and oathis our Lander. Renovatio
Alternate Names - List any nay 2 E o i “""-'""'P'“""_‘".
under which credie was previousiyn - S@ction 1: Borrower Information. This sectico asks aboes your personal information and your income from OsSingle-Cosing Orwn-comg 0
employment and othae sources, such as retiremant, that you want considersd to quakify for this loan. G Costs § ke e Mo o e,
p———— Lot Acquired D-ke L mm/yyyy)
Q 1am spplying for individual cra Origiral Cost of Lot 5 Oniiorm Raridertia Loam Reey < ton Sheet
© 1am spplying forjoint cradit. T yop s s, 125t Scte) Socal Securlty Number______ ; ini
Each Borrower intends 10 3pply ! y ProjectTyps D Condominium  [Coo
— vl forinavidua! .mrmnnmum [ Commmcarion thuer N Aost 4 pna vt Mshiwce
Marital Status Dapsl  Anarnate Names - List any nomes by wich you are ANOW o ony names Date of Burth OU.s.Citizon Brwrres Rme 471 B | 515
OMarried Numb  under which creditwas previousty received (First Mididie. Loz, Sutte) Sy O Permansat Rasident Al
8?;2‘&. Ages. SR !, ONon Rasden! Tisie to the Propesty Wil be Held in What Nan
*Singfe, Divorced, Widowed, Cvil U - O 1am applying o Individeal credit. List Nama(s} of Other g for this Lo
Reciprocal Beneficiary Reiationshig et of Boerwo Madle. Last Sufe . ry
" e e (1% e o Pt ptadie Last. S Demographic Information Addendum. This section asks about your ethnicity, sex, and race.
Address
Street o be completed by the Lender:
2 = [ s —
How Long at Current Address? ___ OSem “bepurposed( this information is to help ensure that all applicants are treatad fairly and that the housing neads of communities
(o}
Add Unsy . . . n . . sghborh are being fulfilled. For residential mortgage lending, federal law requires that we ask applicants for their demographic
:::""n‘ e fox 1 £SS & 'g"g Uniform Residential Loan Application — Unmarried Addendum mfounmn (ethnicity, sex, and race) in order to monitor our compliance with equal credit opportunity, fair housing, and home mortgage
Gty - disclosure laws. You are not required to provide this information, but are encouraged to do so. The law provides that we may not discriminate
T Selecting the U ried Status on the basis of this information, or on whether you choose to provide it. However, if you choose not to provide the information and you have
HowLongat FormerAddmss? _  Steeat made this application in person, federal regulations require us to note your ethnicity, sex, and race on the basis of visual observation or sumame.
Mading Addrass - i different fram (¥ — The law also provides that we may not discriminate on the basis of age or marital status information you provide in this application.

Street
e
Military Service - Did you or your
¥ VES, check allthat apply:  CJCun
DOcun

Oony

Osun

1b. Current Employmant/Self £

watc

For example, the Lender may use the U
partnerships, or registered reciprocal beneficiary refationships or when the property is located in such a State. “State"n
District of Columbia, the Commonwesalth of Puerto Rico, or any territory or possassion of the United States.

Lenders Instructions for Using the Unmarried Addendum
The Lender may use the Unmarried Addendum only when a Borrower selectad "Unmamied” in Section 1and the inform
nacessary to datermine how State property laws directly or indirectly affecting creditworthiness apply, including ensw

when the

resides in a State that recognizes civil

those of a legal spouse?
MitRa

Ifyou selected “Unmarried” In Sectfon 1, is there a person who is not your legal spouse but who currantly has real p
QNO QYES

If YES, Indicate the type of relationship and the State In which the relationship was formed. For examp

Instructions: You may select one or more Hispanic or Latino” origins and one or more designations for "Race”If you do not wish to provide
some or all of this information, select the applicable check box.

Ethnicity Race
[ Hispanic or Latino [ American Indian or Alaska Native - Enter name of enrolled
O Mexican [JPuertoRican [ Cuban = or principal tribe:
[ Other Hispanic or Latino - Enter origin: Asian
O Asianindian O Chinese O Filipino
Examples. Argentinean, C Dominican, Nicaraguan, 0 Japanese O Korean [ Vietnamese
Saivadoran, Spaniard, etc. 0 Other Asian - Enter race:

Examples: Hmong, Laotian, Thai, Pakistani, Cambodian, etc.

g YES Regeid =
Esoployer or Basiness Name:. = | civil union, domestic partnership, registerad reciprocal beneficiary relationship, or other relationship recognized g r:; Hr;?;: ::; ur:;:e ki s [ Black or African American
:yd"” currently reside or whese the property is located. P " s [ Native Hawaiian or Other Pacific Islander

— OCivilUnion - O Domestic ip O Registered Reciprocal Beneficiary O Other (expiin) _ Sex B ON""'E, P"’WF“;’;HE_GE:’;:::““W“"" £ samoan
Position or Titls Stat _~1 [ Female

e
e ! m—“ £ Make Examples: fijian, Tongan, tc.
How long in this line of work? ___ Employer or Business Phome ( S = o 1 [ I do not wish to provide this information [ White
[IChackifyou are tha Businass | Addross — 1do not wish to provide this information
Owner or Seli-Employsd ( cay sato__v 1 2ip. Overterss 4, ) &l £
Borus 3 |
ey Position orTRiG Chack If thi: applies: Coereri % | ToBeCG by Financlal (for applic taken In p
Start Dats, " 01 e smvployed by u Samily member,
= ) semperty sl real extatr mgere, oe cther . | Was the sthnicity of the Borrower collected on the basis of visual observation or sumame?  ONO  OYES
SowrRotag by s B ook Yoy el By S thetrmaion s ) | Was the sex of the Borrower coliected on the basis of visual observation or sumame? Ono Oves
DCheck et you are ths Business O have 30 ownersnln $hong of foss than 25%. Momthly Income (or Loss) Was the race of the Borrower collactad on the basis of visual observation or surname? QONO QYEs
Owner or Seit Qiraw Pom ol 2SR ormon. § oL X

Mhmllmw Addeicral Bommowet

Freddie Ma: Forr 65 < Farese Mac Form

lon1

om.:amm-norm CURSENT LiSE

The D« h was provided gl

[ Face-to-Face Intarview (includes Electronic Media w/ Video Component) [Telephone Interview [JFaxorMail  [JEmail or Internet

https://vwvw.fanniemae.com/sinqlefamilv/uniform-residential-loan-application
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Verifying Employment History

Two year history is required on the 1003 for all applicants
— Spell out the full, complete business name and address.

— Correctly identify type of employment:
* Does the borrower receive a W2 or 1099?
* If the borrower owns 25% or more of the business, they are self-employed.
* Note- A borrower may be self-employed and get a W2 from that business.

— Years on job and employed in line of work will be compared to job title and credit report.

— Title/Type of Business should convey enough information to:
» Convey what duties the borrower performs.

Borrower IV. EMPLOYMENT INFORMATION
Name & Address of Employer Self Employed | Yrs. on this job 8 Name & Address of Employer
USA Trucking Yrs. employed in this

2 Corporate Center line of work/profession
Raleigh, NC 27615 18

Position/Title/Tyme of Rusiness Business Phone (incl. area code) Position/Title/Tvpe of Business

Sales Rep 919-555-1212

If employed in current position for less than twoe years or if currently employed in more than one position, complete the following:

Review and Calculate Base Income 8 GBHWDI"[h ,r+\ '



Verifying Employment History

*New

1b. Current Employment/Self Employment and Income [0 Does not apply

Employer or Business Name Phone ( ) - * Gross Moathly Income
Base S /month
Address "
City e xlzip  |Ovetime & /month
Bonus S /month
Pasition orTitle *|C if this statement applies: Commission $ /month
A | am employed by a family member, N
e {mm/yyy! property seller, real estate agent, or other Military ,
How long in this line of work? Years Month party to the transaction. Entitiements $ /month
Othe / th
Ocheck if you are the Business O have an oyp#rship share of less than 25%.  Monthly Income (or Loss) . ; : R
Owner or Self-Employed Ol have nership share of 25% ormore.  § TOTAL 5 /month
Enter the Employer’s main number. Do NOT list the
borrower’s personal work phone number that was collected
in Section 1a.
'\.-\\ .-f-f
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Verifying Non-Employment Income

*New

Y

Include income from other sources below. Under Income Source, choose from the sources listed here:

« Alimony « Child Support -Interest and Dividends  « Mortgage Differantial - Royalty Payments - Unemployment

« Automobile Allowance . Disability - Notes Receivable Payments « Separate Maintenance Benefits

« Boarder Income «Foster Care « Public Assistance « Ratirement - Social Security - VA Compensation
« Capital Gains - Housing or Parsonage -Mortgage Gradit Certificate (2.9, Pension, IRA) « Trust « Other

NOTE: Reveal alimony, child support, separate maintenance, or other income ONLY IF you want it considered in determining your qualification

for this loan.

Income Source — use list above Monthly Income

Y| 5
=1 5

'\-l"\l*#f
Review and Calculate Base Income G enwort '3}*\?4
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Verifying Previous Employment History

*New

Employer or Business Name

Address

City State___x|7ip

Position or Title

StartDate_____/______ (mmiyyy EndDate____ / (mmAyyy)

O check if you were the
Business Owner
or Self-Employed

1d. Previous Employment/Self-Employment and Income ONLY IF your Current Employment is LESS than 2 years. [ Does not apply

Previous Gross Monthly
Income

S

Review and Calculate Base Income
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Verifying Employment Income

What Not to Ask-
“How Much Do You Make?”

$39,850!!

Review and Calculate Base Income 12 GEHWDI”[h '3}*{7-";
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Verifying Employment Income

The Interview- Let’s talk about how you get paid...

Do you Receive an Annual Salary?

Are you Paid by the Hour?
» If yes, what is your hourly rate?

 How many hours do you work per week?

— Are your hours scheduled or per diem?
— Do the amount of hours vary week-to-week?

— Do you work year round or is your position seasonal?

Do you Receive any Commission Or Bonus Income?
« If yes, have you received it for the past two years? Has it declined? Do you expect to

continue receiving it?

R
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Income Calculation

Annual Salary/ 12 months

Weekly- Every Week Weekly Base x 52 / 12 months

Bi-Weekly- Every Two Weeks  Bi-Weekly Base x 26/ 12 months

Bi-Monthly- Twice a Month Bi-Monthly Base x 2

Hourly- Per Hours Worked Hourly Rate x # of Hours Per Week x 52/ 12 months

Pier Diem, Commissions, OT... Average over 24 month Period

Always show your work!
g0Bae

aocoao
o} -4 J+]-]

R
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Monthly Income

V. MONTHLY INCOME AND COMBINED HO

Gross
Monthly Income Borrower Co-Borrower Total
s Base Empl. Income* $ 5166.00 S $ 5,166.00
Overtime 0.00
Bonuses 0.00
) (Commissions 2.666.00 2,666.00
Dividends/Interest | 0.00
Net Rental Income 0.00
Other (before completing,
see the notice In “describe 0.00 B

other income,” below)
Total [ 5 7.832.00 [s 0.00 | 5 7.832.00 1

Self Employed income (25% or more ownership of business) would be entered
as Base Income but the indicator must be checked in the employm: = seif Employed

Ny

15 Genworth =z Z.
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Verifying the Qualifying Income

A minimum history of two years of employment is recommended. However, in
certain circumstances income that has been received for a shorter period of time
may be acceptable. Each file is reviewed individually.

Base Pay (Salary and Hourly)

Obtain the following documents:

« A Completed Verification of Employment (Form 1005) or

 The Borrower’s Recent Paystub & W-2 Forms (covering the most recent two-
year period). A 1005 may be required to document the income types included
on the W2.
» The paystub must be dated no earlier than 30 days prior to the initial loan application

and it must include all y-t-d earnings.

« They must be computer generated or typed by the employer.

* A \Verbal Verification of Employment (VVOE)

« Fannie Mae & Freddie Mac require lenders to have each borrower (regardless
of income source) complete and sign a separate IRS Form 4506-T at or before
closing.

Ll d
v,
¥

Y
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Verification of Employment-1005

Part || — Verification of Present Employment

9. Applicant’s Date of Employment

08/22/2012

10. Present Position

Customer Service

11. Probability of Continu
None -See Below

12A. Current Gross Base Pay {Enter Amount and Check Period)

13. For Military Personnel Only

4. If Qvertime or Bonus is Applicable,

Annual 7 Hourly Pay Grade Is Its Continuance Likely?
7 Monthly Other {Specify) Type Overtime [ Yes Y No
$ Weekly Bonus [ Yes (¥ No
- Base Pay :
12B. Gross Earnings 15. If paid hourly — average hours per
Type Year To Date Past Year Past Year Rations $ week 35.7
Thru S Flight or 16. Date of applicant’s next
Base Pay $ $ $ Hazatd NA
Clathing
Overtime $ $ $ 17. Projected amount of next pay increase
Quarters $ NA
Commissions | § $ $ Pro Pay $ 18. Date of applicant’s last pay i
01-01-2013
Overseas or
Bonus $ $ $ Combat $ 19. Amount of las
Variable Housing
Total s 0.00 ¢ 0.00 s 0.00 Allowance $ oL

20.Remarks {If employee was off work for any length of time, please indicate time period and reason)

Plant scheduled for shut down June 2019

Review and Calculate Base Income
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Written Verification of Employment-1005

VOE Reminders:

— Independently verify address to which you are sending

— Do not put “Attention to” on the form

— Forms should be signed, dated with signature and printed name of employer

— If faxed, note the origin of the faxed document-Is it coming from the employer?

— Income Consistent with application

— Is bonus, or overtime likely to continue? Probability of Continued Employment?

— Review for different handwriting styles, cross outs, white out or cutting and pasting
— Should it be handwritten?

— The VOE cannot be hand carried by the applicant NOR should it be mailed to a P.O. Box
unless you have verified that that is the employer’s protocol

— The VOE can be helpful in determining a trend of non-salaried income such as overtime
or bonus

— The VOE may be critical explaining why the y-t-d appears inaccurate (medical leave,
personal leave, recent pay increase...)

— Verify document does not expire prior to note date (Typically documents valid for four
months)

N MR

Review and Calculate Base Income 18 GBHWDI’th 3'}+{:.
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VOE -1005

All of the information on Form 1005
must be legible.

The following fields are optional;
. #11- Probability

. #14- OT & Bonus
. #16- Date of next pay increase
. #17- Projected amount of next
pay increase
. #18- Date of last pay increase
. #19 Amount of last pay increase
. #24- Part lll- Previous Employment-

Reason for leaving

£ FannieMae
Request for Verification of Employment
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v Eramgaget o avor ey be Seoyed o SyInD. The b e spamind i i Fom i samatied by Tee ML LSC. Conom 30 91 VA% 0 13 UBE. Secton 101 o1, 309, 3

MU0 FHAL by 4 USC, s-xu-»mnnunr.m NY&QUSC 14TY e wea, o0 7 USE 1520 et sen M USDA AL
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Examining Pay Stubs

Reminders:

The borrower’s name and SSN# must be consistent with the application (Spelling, middle
initial or a JR or llI).

Computer generated, if not the most recent tax return is required and/or a written voe
If paid hourly, the number of hours must be noted on the paystub

Dated within 30 days of application; If stale dated ask applicant for more recent stub.
YTD income must be provided and should be consistent with monthly income.

Note any commission, overtime, or bonus income-don’t use if you don’t need.

Review for possible liabilities that may need to be included in your debt ratio (child
support or alimony or IRS garnishment or a new loan take out).

If automatically deposited, cross reference the income to the bank statement

We are calculating income but also validating the document, does employer match back
to application? To the W-2?

Ny
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Examining W-2s

] 2 EMployee s SOCial secunty number

XXX-50-1234

OMB No. 1545.0008

lumﬂdbﬁbnmmm l
myboumpoudonpwﬂantu&hMyoumwmpond

Uw"“m

¥ Employer idenilicabon number (EIN)

1 Wages, tps, other compensabon

I 1 Federal mcome tax wihheid |

27-1234567 5000.00 426.55
¢ Employers name, address, and 2IP code T Social secunfy wages T Social securty tax winheid
Always Watching Security 310.00 5000.00
. 5 Medicare wages and btips | § Mecicare tax withheld
2 Corporate Drive 72 50
Dallas TX 75432 Y Sl woay o [T Tocamd e
¢ Control number ¥ Venfcabon code I W Dependeni care benelils
¥ Enployees sl name and indal  Last name Sull| 11 Nonquaitied plans T2 See insvucions for box 12
John Homeowner CHRTU——
7 Galloping Hill Road =l = l
Dallas  TX 75432 [ "
Er
! Employee's address and 2IP code :

(75 Sum  Employers ste 10 number

17 State income tax ]!l Local wages, tps, etc

..................... ],-..--...-.....--....

.......................

and Tax

Form W"2 Staa?e ent

Copy C—For EMPLOYEE'S RECORDS (See Notice to
Employee on the back of Copy B.)

Department of the Treasury—inemal Revenue Service

FAST!

Safe, accurate,

Use

Review and Calculate Base Income
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Examining W-2s

W-2 Reminders:

— Name and SSN# match application and also the pay stub

— Applicant’s address should also match the 1003 and bank statement mailing address
— Should be the most recent one or two (if required)

— Is the ytd income consistent with monthly income, if not obtain explanation

— Employer addresses match application

— Employer ID# must be valid (XX-XXXXXX) is the proper format

— FICA and Medicare withholding based on wages can be checked

— You generally should NOT have the Employer’s Copy or the Social Security Administration
Copy!

— Review the document at application, don’t just shove in the loan file

— Obtain tax transcripts to support income if needed

N MR
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Verbal VOE (VVOE)

http://freddiemac.com/learn

Fr?ddieMac Form 90

Verbal Verification of Employment

Borrower name:

name:

Ei

Empl contact:

Employer contact title:

Phone number:

Third party source used to obtain the phone number:

B r's curent employ status:

Additional information (If applicable):

Verified by: Date:

Title:

Company:
Freddie Mac S ngia-Fami iy Sattar Sarvicar Guida Bulletin 2016-23
Rev. 10/27/16 and 12/15/16, eff. 07/06/17 Page Fill-1

Review and Calculate Base Income
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http://freddiemac.com/learn

Verbal VOE (VVOE)

« The Lender must independently obtain a phone number and, if possible, the
employer’s address. Sources include:
« Telephone Book
* The Internet
« Directory Assistance

« The Applicable Licensing Bureau
 The Lender must contact the employer & confirm the borrower’s current
employment status within 10 business days prior to the note date.

« If the employer confirms the borrower is on temporary leave, the borrower is
considered “employed”. See additional guidelines for use and calculation of qualifying
income.

« Document the conversation & include the following:
* Name & Title of the person who confirmed the employment.
« Name & Title of the person who completed the verification for the employer.
« Date of the call
» The source of the phone number

N MR
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Form 4500-T

There is a new transcript format that better
protects taxpayer data. This new format partially
masks personally identifiable information.
Financial data will remain fully visible to allow
for tax preparation, tax representation or income
verification. Because the full SSN is masked,
the IRS has created an entry for a Customer
File Number. A 10-digit Customer File Number
Is selected by the requester and entered on a
new Line 5b of Form 4506-T and 4506 T-EZ.

The lender will assign a 10-digit number, for
example, a loan number, to the Form 4506-T.
The Form 4506-T may be signed and submitted
by the taxpayer or signed by the taxpayer and
submitted by the lender. The Customer File
Number assigned by the requestor on the Form
4506-T will populate on the transcript. The
requestor may assign any number except the
taxpayer’s Social Security number. Once
received by the requester, the transcript’s
Customer File Number serves as the tracking
number to match it to the taxpayer.

Request for Transcript of Tax Retum
» Do not sign this form uniess all applicabie Iines have baen completed.
» Request may be rejected Iif the form is incomplete or liegible.
about Form 4506-T, visit www./rs.gov/form4506¢t.

Tip. Une Form 4506-T to order a transcrpt or other return information free of charge. See the product kst below. You can quickly request transcripts by using
our autormated self-help service tools. Pleaze visit us at IRS.gov and olick on *Get a Tax Transcrpt...” under *Tools™ or call 1-800-906-9346. ¥ you need a copy
of your retum, uze Form 4506, Request for Copy of Tax Return. Therz is 3 fee 1o g=t & copy of your retum

10 First soclal security numbes on Lax retum, indnicusl myumllatm

Form 4506'T

L..;m-vtw 2018
Dopartment of the Traasu
ireernal Aavanus Sarnza i » For more

OMB No. 15451872

1a Name shown on tax ratum. if a joint retum, enter the name

shown first. numbar, or empioyer identification number {see
2a If a ot ratum, enter SpOUSa’s Name SHown On 12X retm. FT) secom soclal security number o Individual taxpayer
jentification number If joint m retum

"3 Cumant name, addrass (nciuding apt., room, of sulte no.), city, state, and ZIP code (see Instructions)

4  Previous aoaress Shown on the Iast retum fied If aifferent from line 3 {see Instructons)

5a If the transcript or tax Information IS fo be mafied to a third party nsucn 2s 3 morigage company), enter the third party’s name, address,
and t*prnra number.

5D Cuslomer fie nUmDar (Il appilcatie) (528 INSIrLclions)

Caution: If the tax transcript is being malled to & third party, ensure that you have flled In ines & through 8 bafore signing. Sign and date the form once
you have flled In thesa Ines. Completing thase steps helps 1o protact your privacy. Once the IRS aiscioses your tax transcript to the third party Ested
onling 5, the IRS has no control over what the third party does with the Information. If you wousd iike to imit the third party’s authorty to disciose your
franscript information, you can specify this imitation in your written agreemeant with the third party.

6  Transcript requested. Entar the tax form numbar hare (1040, 1065, 1120, eic.) and check the appropriate box below. Enter ony one tax form
number per request. >

a Retum Transcript, which Includes most of the line tams of a tax retum as flled with the IRS. A tax retum franscript does not rafiect
changes made t0 e account after tha return Is processed. Transcripts are oaly avaiabia for the following retums: Form 1040 seres,
Form 1065, Form 1120, Form 1120-A, Form 1120-H, Form 1120-L, and Form 1120S. Ratum transcripts are avalizble for the curent yea'
and retums processed cunng the prior 3 procassing yaars. Most requests will De procassed wiihin 10 business days .

b Account Transcript, which contains Information on the financial status of the account, such 3s payments made on tha account, penalty
assassments, and adjustmants made by you or tha IRS after the retum was fllad. Retum information is iiméted 1o Itams such as tax liabity

and estimatad tax payments. Account ranscripss ara avaflabia for most refums. Most requasts will be processed within 10 business days ]

€ Record of Account, which proviges the most detalled informasion as It Is a comiination of the Ratum Transcript and e Account
Transcript. Avallabie for curment year and 3 prior tax years. Most raquests wil be processed within 10 business cays . O

7 Verification of Nonfiling, which IS proof from the IRS that you did not file a retumn for the year. Current year raquests are only avalisbie
after June 15th. Thers are no avallabilty restrictions on priar year raquests. Most requests will be processaa within 10 businass days |

8 Form W-2, Form 1099 senes, Form 1098 serles, of Form 5498 senes transcripl. The IRS can provice & transcrpt that includes data from
these Information retums. State or local information is not INcludad win the Form W-2 Information. The IRS may De abie o provice this
transcript information for up to 10 years. information for tha current yeer is generally not avalabie untll tha yeer atter It Is fles with the IRS. For
exampia, W-2 imormation for 2011, fied In 2012, wil likely not be avallabie from the IRS untll 2013, If you neec W-2 Information for retirament
purposes, you shouid contact the Sockal Sacurty Aominisiration at 1-800-772- 1213. Most requests Wil De processed within 10 bushess aays . [

Caution: If you naed a copy of Form W-2 or Form 1093, you shoukd first contact the payer. To get a copy of the Form W-2 or Form 1099 flled
with your retum, you must use Form 4506 and raquest a copy of your return, which includes all attachments.

8 Year or period requested. Enter the anding oate of the year of parkod, Using the mm/ddyyyyy format. If you are raquesting more than four
¥ears or periocs, you must aftach another Form 4506-T. For raquests raanng to manery 12 retums, such as Fcrm 941, you must enter
£ach quarter of tax period separstery. / ) h

/ \ / | /

Caution: Do not sign this form uniess ail appicabiie [ines have been compiatad.

Signature of taxpayer(s). | declara that | am aither e taxpayer whose name Is shown on Ine 1a or 23, Or a person authorizad to obtain the tax

Information requested. If the request applies to a joint refum, at Jaast on2 spouse must sign. If signed by a corporate officar, 1 percent or more

shareholder, partner, managing member, guardian, tax matiars pariner, exacutor, raceivar, agministrator, trustee, or party othar than the taxpayer, |
that | nave the authonty to execute Form 4508-T on benalf of the taxpayer. Note: This form must e recetved by IAS within 120 aays of the

signature data.

[7] Skgnatory attests that he/she has read the altestalion clause and upon so reading declares that ha/she Phone rumber of tExpayer on fine

"~ has the authority to sign the Form 4506-T. See nstructions. 1aor2a
} Signatura {566 Fstruchons) Data
Here Titic [ Ims 10 8bOVe & & Corporation, partrrshi, astato, of Tust]
} Spouse’s signature Data
For Privacy Act and Paperwork Reduction Act Nolice, see page 2. Cat. Na. 37067N Form 4506-T (Row. 0-2018)

Review and Calculate Base Income
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2018 Tax Format

Dapartment of the Treasury—Internal Revenue Service

104

U.S. Indlvidual Income Tax Return

99

2018

OMB No. 1545-0074 | RS Use Only—Da not write or staple in this spaca.

Filing status: [ ] Single

[[] Married filing jointly [_] Married filing separately [ ] Head of household [ ] Qualifying widower)

Your first name and initial Last name Your social security number
‘r i
Your standard deduction: || Someone can claim you as adependent | | You were bomn before January 2, 1954 [] You are blind
If joint return, spouse’s first name and Initial Last name Spouse’s social security number
Spouse standard deduction: [_| Someone can claim your spouse as a Form 1040 (2018) page 2
["] spouse is blind [] Spouse itemizes on a separate retum ol -
Home address (number and street). If you have a P.O. box, see instru 3 Wanes, salareatins, el Altach fonmisi W2 R 1
2a Tax-exemptinterest. . . 2a b Taxable interest 2b
e A 3a  Qualified dividend 3a b Ordinary dividends ab
City, town or post office, state, and ZIP code. If you have a foreign at g&gﬁfg&d Al LSO reinary, cicen
1000-R  tax was 4a  IRAs, pensions, and annuities . 4a b Taxable amount 4b
Dependents (see Instructions): ( withheld. 5a  Social security benefits . . 5a b Taxable amount 5b
(1) First name Vet e 6 Total income, Add lines 1 through 5. Add any amount from Schedule 1, line 22 6
7  Adjusted gross income. If you have no adjustments to income, enter the amount from Ilne 6; otherwlse
subtract Schedule 1, line 36, from line & % A S S B (R AR 7
D?“‘Tﬁm for= : 8 Standard deduction or itemized deductions (from Schedule A) 8
ﬁ,’;%;.;mmy_ 9 Qualified business income deduction (see instructions) . s 9
:ﬂ‘z‘fgﬁ] 10  Taxable income. Subtract lines 8 and 9 from line 7. If zero or less, enter -0- 2 10
T 3 3 - * Marri ing
Under penalties of perjury, | declare that | have examined this Py -
Sign el ekl i kot sl st gt | joiny ?; r())ualrfymg 11 aTax(seeinst) {check ifany from: 1 [] Formis)8814 2 []Fom4g72 3 l:l )I_
Here Your signature 324,000 b Add any amount from Schedule 2 and check here % G »> 11
Joint return? * Head of 12 a Child tax credit/credit for other dependents b Add any amount from Schedule 3 and check here » D 12
See instructions. housshold, :
Yeria ot or Spouse’s Signatura. If a joint ratum, both st $18.000 13  Subtract line 12 from line 11. If zero or less, enter -0- 13
r records. eliyouchecked |14  Other taxes. Attach Schedule 4 . 14
you
any box under
Preparer’s name Preparer’s | Standard 15 Total tax. Add lines 13 and 14 15
Paid educton, s, (16 Federal income tax withheld from Forms W-2 and 1099 Bon o e 16
Preparer - w17 Refundable credits: a EIC (see inst) b Sch. 8812 ¢ Form 8363
U Onl Firm's name »
se Unly Sy Add any amount from Schedule 5 17
For Disclostire, Privacy At and P % Raduction Act Noti 18 Add lines 16 and 17. These are your total payments 18
‘ ; | Refund 19  If line 18 is more than line 15, subtract line 15 from line 18. This is the amount you overpaid : 19
= 20a Amount of line 19 you want refunded to you. If Form 8888 is attached, checkhere . . . . » [ | | 20a
Directdeposit?  pp Routingnumber ¢ | | i+ | | | i | ipg Type l:l Checklng || savings I
See instructions. 1 | | | | | | I | | |
Accountnumber | § f | | | b @ | | P
21 Amount of line 19 you want applied to your 2019 estimated tax | 2 I | |
Amount YouOwe 22 Amount you owe. Subtract line 18 from line 15. For details on how to pay, see instructions . . . » 22
23 Estimated tax penalty (seeinstructions) . . . . . . . . » | 23 |
Go to www.irs.gov/Form1040 for instructions and the latest information. form 1040 (2015)
'\-\\ .-{-f
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Fannie Mae Guidelines 4506-T

. Fannie Mae

Single-Family Originating & Underwriting

Search forms, documents, site content, elc...

Selling Guide

Published December 4, 2018
> Guite Table of Condents
Sewrch gide content Q

BACK TO PART B >

Pricing & Execution Delivering Servicing Training Technology

B3-3.1-06: Requirements and Uses of IRS Request for Transcript of Tax Return Form
4506-T (12/04/2018)

This topic contains information on the use of /AS Reguest for Transcript of Tax Return (IRS
Form 4506-T), including:

Use of IRS Form 4506-T to Validate Borrower Income Documentation D
Use of IRS Forms to Obtain Fadarsl Income Tax Information >
Alternatives to the IRS Form 4506-T >

Completing and Submitting the IRS Authorization Form >

Rataining the Tax Documants >

Use of IRS Form 4506-T to Validate Borrower Income Documentation

Fannie Mae requires lenders to have each borrower (regardiess of Income source) complete and sign a
separata IRS Form 4506-T at or before closing. {(As noted below in Completing and Submitting the IRS

Authorization Form, it may be necessary to have the borrower complete and sign multiple IRS Form 4506
Ts depending on the transcripts required to validate the income.)

Review and Calculate Base Income
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Freddie Mac Guidelines 4506-T

Freddie Mac Single Family / Single-Family Seller/Servicer Guide / Single-Family Seller/Servicer Guide / Selling / Series 5000:
Origination and Underwriting / Topic 5300: Stable Monthly Income and Asset Qualification Sources / Chapter 5302: General
Requirements for Documentation Used to Verify Employment and Income / 5302.5: IRS Form 4506-T requirements for all income and
asset qualification sources (12/09/18)

5302.5: IRS Form 4506-T requirements for all income and asset qualification sources (12/09/18)

All Borrowers, whose income is used to qualify or whose assets are used as a basis for repayment of obligations in
accordance with the requirements in Section 5307.1, must sign Internal Revenue Service (IRS) Form 4506-T (or an
alternate form acceptable to the IRS that authorizes the release of comparable tax information) on the application date
and again on the Note Date, except that if the Form 4506-T obtained on the application date is submitted to the IRS and
tax transcripts are received back from the IRS, Seller is not required to obtain an additional Borrower signed Form 4506-T.

If submitting the Form 4506-T to the IRS, the Seller must ensure that the IRS receives the form prior to the form's
expiration date. The Seller must retain the tax documentation received back from the IRS in the Mortgage file.

For Borrowers with income that is derived from sources in Puerto Rico, Guam or the U.S. Virgin Islands that are exempt
from federal income taxation under the Internal Revenue Code, the above requirements apply, except as follows:

¢ In lieu of a Form 4506-T, Borrowers with income that is derived from sources in Puerto Rico must sign the most recent
version of Commonwealth of Puerto Rico Form 2907 titled "Request For Copy of the Return, Estate or Gift Certificate of
Release" (Modelo SC 2907 "Solicitud De Copia De Planilla, Relevo De Herencia Y De Donacion") for submission to the
Puerto Rico Department of the Treasury, Internal Revenue Area

¢ Borrowers with income that is derived from sources in Guam or the U.S. Virgin Islands must sign the Form 4506-T (or an
alternate form that authorizes the release of comparable tax information) for submission to the Guam Department of
Taxation and Revenue or Virgin Islands Bureau of Internal Revenue, as applicable

For Mortgages for which automated income assessment with Loan Product Advisor® was requested that receive a
representation and warranty result of "Eligible" in the Last Feedback Certificate, see Section 5901.6(b) for requirements
pertaining to IRS Form 4506-T.

R
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Freddie Mac Guidelines 4506-T
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Freddie Mac h!ﬂyim Seller/Servicer Guide IWNMMIM lmmw«n d Underwriting / Topic 5900: Automated Income and
mm%;:m.’ :cmum Automated Income Assessment with o mmmnm and documentation

5901.6: Income and employment verification and documentation requirements (12/09/18)

Income and employment verification and documentation
For Mortgages that receive an income representation and warranty result of "Eligible” on the Last Feedback Certificate:
o For eligible iIncome sources described In Section 5901.2(b) that are on the income verification report:

« The Income verification report is acceptable documentation for such income and the income verification report must be maintained In the Mortgage file

« The Seller must obtain and maintain in the Mortgage file verification of the Borrower's current employment (10-day pre-closing verification) in accordance with
the requirements of Section 5302,2(d)

o If the Seller uses an eligible Income source described in Section 5901,2(b) that was not reported on the income verification report, and/or an income source other
than the eligible sources described in Section 5901.2(b) to underwrite the Mortgage, the Seller must verify and document such income as required by the Guide for
the Income source and the documentation must be maintained in the Mortgage file

For Mortgages that receive an income representation and warranty result of "Not Eligible” or "Unavallable” on the Last Feedback Certificate, the Seller must verify
and document the Borrower’s income as required by the Guide for the income source and the documentation must be maintained in the Mortgage file.

(b) Internal Revenue Service (IRS) Form 4506-T

For Mortgages that receive an income representation and warranty result of "Eligible” on the Last Feedback Certificate, notwithstanding the requirements of Section
5302.5 regarding IRS Form 4506-T requirements for all Income and asset qualification sources, If all the income of a Borrower is from an eligible income source
described In Section 5901.2(b) and Is on the Income verification report, the Seller does not need to obtain and maintain in the Mortgage file the following:

e An IRS Form 4506-T (or an alternate form acceptable to the IRS that authorizes the release of comparable tax information) signed by that Borrower; or
e A Commonwealth of Puerto Rico Form 2907 or Form 4506-T (or an alternate form that authorizes the release of comparable tax information), as applicable, signed
by that Borrower for income that Is derived from sources In Puerto Rico, Guam or the U.S, Virgin Islands and Is exempt from federal income taxation under the
Internal Revenue Code
For all other Mortgages, the requirements of Section 5302.5 apply.

Related Guide Bulletins Issue Date

Bulletin 2018-23 November 28, 2018

1.\ ff
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Fannie Mae Selling Guide

Fannie Mae Search forms, documents, site contant, efc.

Single-Family v Originating & Underwriting Pricing & Execution Delivering Servicing Training Technology

Selling Guide B3-3.1-01: General Income Information (12/04/2018) ]
Published December 4, 2018 This topic contains information on employment income, including:
g Stable and Predictabie Income >
> Guldae Tabia of Comtanty
Variable Income >
Continuity of income >
Determining the Need for Federal Income Tax Returns D
Verification of Income for Non-U.S Citizen Borrowsers >
Uring Nontaxable Income to Adjust the Borrower's Gross Income »
Reduced Income Documentation Reguirements for DU Hefi Plug, Refi Plus, and High LTV Refinance Morigage Loans >
Soarch guido cantent Q Stable and Predictable Income
BACK TO PARTB > Fannie Mae's underwriting guidelines emphasize the continuity of a borrower’s stable income, The stable

and reliable flow of income is a key consideration In mortgage loan underwriting. Individuals who change
jobs frequently, but who are nevertheless able to earn consistent and predictable income, are aiso
considered to have a reliable flow of income for qualifylng purposes

https://www.fanniemae.com/content/guide/selling/b3/3.1/01.html

iy
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Fannie Mae Selling Guide

Seuing Guide B3-3.1-03: Base Pay (Salary or Hourly), Bonus, and Overtime Income (05/15/2012) N
Published December 4, 2018 This topic contains information on base pay (salary and hourly), bonus, and overtime income,
» Guide Table of Contents including:

Verification of Basae Pay, Bonus, and Ovartims Income >
Base Income Calculation Guidelines »
Military Income »

Verification of Base Pay, Bonus, and Overtime Income

The following table provides verification requirements for base pay, bonus, and overtime income:

N Verification of Base Pay, Bonus, and Overtime Income

A minimum history of two years of employment income is recommended. However, income that has
been received for a shorter period of time may be considered as acceptable income, as long as the
borrower's employment profile demonstrates that there are positive factors to reasonably offset the
shorter income history.

Borrowers relying on overtime or bonus income for qualifying purposes must have a history of no less
than 12 months to be considered stable.

Base Pay (Salary and Hourly):
Obtain the following documents:

* a completed Request for Verification of Employment (Eorm 1005 or Form 1005(S)), or

® the borrower’s recent paystub and IRS W-2 forms covering the most recent two-year period.

https://www.fanniemae.com/content/guide/selling/b3/3.1/03.html

'\-\\ .I’;r
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Freddie Mac Selling Guide

N

FreddoeMac L

3‘ Freddie Mac Single Family

G Print | o@Contact Us

You are viewing: 5301,1: General requirements for ad stable monthly income (05/22/18)

(a3 Libeary Home " «PreviosiNext»  @Yiew Full Screen ”
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5303.2: Primary and secondary employment and income (12/05/18)

Primary employment is considered as the Borrower's primary source of employed income whether derived from
employment such as full-time employment, part-time employment, full-time and/or part-time seasonal employment.

Secondary employment is considered as any type of employment (e.g., second part-time job or multiple jobs) that is in
addition to the Borrower's primary employment.

(a) Employment history requirements - primary and secondary employment
(i) Primary employment
In most instances, the Borrower should have at least a two-year history of primary employment
documented on Form 65, Uniform Residential Loan Application and verified in accordance with Topic 5300.

For Borrowers who are active-duty members of the United States Armed Forces, a history of military
employment is not required for the employment to be considered stable.

The tenure of the Borrower's employment with the same employer or in the same or similar industry lends
support to the analysis of employment stability.

Under certain instances, when a Borrower has less than a two-year history of primary employment, the
Seller may be able to justify and determine that the employment is stable. Examples that may support
less than a two-year history of primary employment include, but are not limited to, the following:

« For a Borrower returning to the workforce after a period of extended absence, for any reason,
documentation is provided to support a stable employment history that directly preceded the extended

absence

e For a Borrower new to the workforce, documentation is provided that supports the Borrower's recent
attendance at school or in a training program prior to their current employment

« For a Borrower who experienced recent employment gaps (e.g., 30 days), documentation is obtained
from the Borrower explaining the circumstances surrounding the gap(s)
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Freddie Mac’s LPA Documentation Matrix

| Table of Contents I

Use the following information as a reference for documenting your Loan Product Advisor loans. For complete
documentation information and specific program eligibility requirements, refer to the Freddie Mac Single-Family
Seller/Servicer Guide (Guide). We recommend bookmarking the Guide link {Freddie Mac Guide URL page) for easy
access to AllRegs.

Income and Employment Documentation
General Reguirements
General Reguirements for Documentation Used to Verify Employment and Income
= Employed Income:
o Primary Employment
o Secondary Employvment

What Has Changed in this Reference?

This reference is updated to coincide with new and significant changes to documentation requirements announced in

Guide Bulleting. Recent changes include: o Additional Employed Income
o Military Income
Topic Change Effective Date I BT )
Announcement o Income Commencing After the Mote Date

Selt-employment R th nt to obtain additional | September 19, 2018 | Bulleting 2018-15 SeltEmployed Income
SELSmpoyIent emoving the requireme: obtain additional lember 19, eting
disclosed on Fom63, | o0, mentation or evaluate the income or loss (September 19, 2018) »  Other Income
LUniform Residential | from seondary seff-employment when none
I[‘:hae"r lication (or | of the income from seli-employment is e
documentation). but considered for qualification purposes.
not used to gualify

Employed Income
Primary employment Primary employment earnings — documentation requirements:
EAMINgs: Obtain all the following:
* Base non- *  Yearto-date (YTD) paystub{s) documenting all ¥TD eamings, W-2 form(s) for the most
fluctuating recent calendar year, and a 10-day pre-closing verification (10-day PCV)

. If_jla"'"!i* ﬂ“'iurl OR, all the following:
u ng y »  Written verification of employment (VOE) documenting all ¥ TD eamings and the eamings

_Em"!_ﬁ for the most recent calendar year, and a 10-day PCV
[Guide Sections . . .
5303 2{a)i) and Primary employment - history requirements
B303.2(c)) In meost instances, the bomower should have at least a two-year history of primary employment
documented on Form 65, Uniform Residential Loan Application and verified in accordances with
Topic 5300.

Note: Vertical revision bars " | " are also used in the margin of this reference to highlight these new reguirements and
significant changes.

September 2018 www.FreddieMac.com/flearn/
|
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Training Tools and Information
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Training Tools and Information

Course Catalog T tesr g e )

Genworth offers a comprehensive suite of training opportunities to boost your know-how, benefit your bottom line and ultimately best serve your borrowers.
With more than 90 courses in our catalog, our team is here to help you stay up-to-date on the mortgage industry and regulatary environment. Classes are all
offered al no cost Lo you

Browse by Topic

Madtgagy Infustey Pretessmnal
sadl Development Skils

Browse by Role

Martgagn

Laan OfMonr Loam Pracessar —_— Underwries
Frofessional

Featured Courses

Self-Employed Borrower Tools

we offer 3 valisble colicction of downloadable cakulators and reference guides to help you with calcidating and analyang the awerage monthly ncome of seif

ermngloyed Borrowers. They prowide suggested guidance onby and do not replace Fannie Mae or Freddie Mac mistructions or appicable guidelnes,

D0 20 vanNols MIErmet Browser wersions, pecse downiood and sove POE before entering dotn, Mease nole, takinalors are updated periodically,

Farrie Mae Farm 1024 Calculatar (2095 Frodlie Max From ¥1 Calcutaton 2075 Schedube Anslysis Mithod (SAM)
00} 216 Caltulatar (2014-2518)
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[ e

s 4 b AT
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RCATES UPOATID
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1037} o33 099

Faroie Mae Comparstree Anal Gude
|Form 10880 oz

DOWNLOAD

FULL

COURSE

CATALOG

| ——

LIVE WEBINAR
CALENDAR

Self-Employed

Borrower Tools

Income Calculation Tools
and Reference Guides
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Additional MI Site Information
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Your Genworth Resources

> ActionCenter®: 800 444.5664

» Your Local Genworth
Regional Underwriter

» Your Genworth Sales
Representative
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Legal Disclaimer

Genworth Mortgage Insurance is happy to provide you with these training materials. While we strive for
accuracy, we also know that any discussion of laws and their application to particular facts is subject to
individual interpretation, change, and other uncertainties. Our training is not intended as legal advice, and is
not a substitute for advice of counsel. You should always check with your own legal advisors for
interpretations of legal and compliance principles applicable to your business.

GENWORTH EXPRESSLY DISCLAIMS ANY AND ALL WARRANTIES, EXPRESS OR IMPLIED,
INCLUDING WITHOUT LIMITATION WARRANTIES OF MERCHANTABILITY AND FITNESS FOR A
PARTICULAR PURPOSE, WITH RESPECT TO THESE MATERIALS AND THE RELATED TRAINING. IN
NO EVENT SHALL GENWORTH BE LIABLE FOR ANY DIRECT, INDIRECT, INCIDENTAL, PUNITIVE, OR
CONSEQUENTIAL DAMAGES OF ANY KIND WHATSOEVER WITH RESPECT TO THE TRAINING AND
THE MATERIALS.

Collateral Underwriter®, Home Ready ® and Desktop Underwriter® or DU® are registered trademarks of Fannie Mae

Loan Product Advisor®, Home Possible®, Home Possible Advantage®, Loan Collateral Advisor® and Home Value Explorer® (HVE®) are registered trademarks of
Freddie Mac

ActionCenter®, Homebuyer Privileges® and Rate Express® are registered trademarks of Genworth Mortgage Insurance

Simply UnderwriteSM is a registered service mark of Genworth Mortgage Insurance

Genworth Mortgage Insurance Offers A Comprehensive Suite Of Training

Opportunities To Boost Your Know-How, Benefit Your Bottom Line, And Serve Your
Borrowers Better. Visit mi.genworth.com To Learn More.

~ ,f,,
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