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Objective

Understand the meaning of “Self Employed”

Discuss Who Would Complete a Schedule F

Learn to use Fannie Mae’s 1084 Cash Flow Analysis Form to calculate
supportable income using tax returns.

Complete Section 6 of the 1084

— Review Schedule F
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Schedule F - Profit or Loss From Farming

3 Major Types of Income Reported
On a Schedule F 51040i.l.s.Indlv?&uallncnmeTauReturﬁl |2@19|0MEM0.1345-m:4

Flling Status b Singe [] Mamisdfiing jointly [ Marri cparatoly MFS) [ Hend of 10H [ Quaifying wi Wy

?“':;:'*r I you checked the MFS bos, anter the nams of spouse. B you checked the HOH or W ke, snter the child's name if the qualifying perscn is

a child but nat your dapendant. B
J— ‘ rO pS Your first naema md micdia infid Lot e Your social securky number
Fred F Farmer, III 223-72-3211
Hjoirt relue, spouss's frst rama and middic it Last nama ‘Spousa’s sodial secusity numer

— Animal PrOduction Home ackdrass [number and straat). § you hava a PLOL box, 5o instracbons. |np-n.m Presidential Becbon Campaign

1R3 Liss Oréy— Do ok weks o sizpks In s space.

8962 Thomas Street Fﬁ:khnfpl.uwmﬂh;
- - - . jointly, warnt$2 10 g 1o shis Fund.
City, town or post office, stata, and ZIP coda. i you have a forsign addrass, ak gl F bl Chacking box beiow will not changs your

— Forestry & Logging s — e

‘500 instructions and  hare - []

Standard Somaona can claim: [] You as a depandant Dlesp:masn.dapuidﬂ

[ Spowss itami o you wars a dusk
Aga/Hlindnass Yo 7] Wars bomn bafore January 2, 1956 [] Arabind  Spousec  [] Was bom befors January 2, 1885 [] I Blind
Dependents (see Instructions): @) Socil seariy rumber (7} Relatonstip 1= pou {8 o il qualifies for fsee nstructions):
{1} First rame Last rame. Chid o ot Creeft for ofber dependects

Wagas, salarias, ips, ctc. Attach Form(s) W-2 . e 1
Tax-axompt interast . . . 2n b Tmxablc intarest. Attach Sch. B #iroquired | 2b 1,877.
Cunlified dividends . . . . 3 b Ordinary dvidends. Attach Sch. B mquired | 3b
A distrioutions. . . . . 4a b Toxabla amount db
Ponsions and annuitios . . . 4o d Taxabla amount ad
Social soourity banafs . . . Ba b Taxsbla smount Lo Bb
Capital gain or (oaz). Attach Schodulo D # roquired. If not required, checkbers . . . . . . . e[ [ &
Dthar income from Schedulc 1, fina 8 B e e e Ta 33,402,
Mdlml?b!hdhddahﬂnnd?aﬂusywrlmlm T b 35,279.
Adjustmants to incoma from Schadula 1, fine 22 Lo Ba 4,750,
Subirsct e Ba from ing 7b. This is your odjusted gross incomea. . . . . . . . . . . . ® | @ 30,529.
‘Standard deduction or itemizad deductions ffrom Schaduled) . . . . . ] 23,098,
Cualified business incoma deduction. Attach Form 8966 or Form Beec-A . . . m 1,486,
Addines Band 10 . . S e Aa 24,584 .
b Tamablo income. Subtract lina 11a from bne Bb. K zero orless, @nter 0~ . . . . . . . . . . . 41b 5,945,
For Privacy Act, apal Reduction Act Notice, ses saparata i 5 Form 1040 po1)

\/.-
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The Tax Return

Fred Farmer Il runs Little Bo
Peep Sheep and Goat Farm.

His sole business income is
reported on a Schedule F.

Tax Return Review Schedule F

019

of the Treassny—Infemal Fevenus Senvica )
2 1 040 U.S. Individual Income Tax Return |f$

OMB Ne. 1545-0074 | IRS Uis Onéy— Do nct wein o stzpks In this spacs.
Flling Status ] Singe [ Mamicd fiing oty [ Marri w3 [ Hoadof 10H [ Quaiifying widowfar) i)
U‘"g::ﬂ"h I you chacked the MFS bow, antar tha nama of spousa. Nyqud@dmdmnHUHorﬂwbm,wnwmuchldsnnmlthmhhmgpwsmls
B a child but nat your dopondant. =
Your first nama and micdla inifid Last name Your social security numbar
Fred F Farmer, III 223-72-3211
H joirt retum, spouse's fest nama and middi intial Last nama ‘Spousa's social security numbar
Home ackdrass jnumbear and straat]. § you have a P.O. box, 5ea instruchans. gt e Prasidential Decion Campaign
8962 Thomas Street Chars harafyeu,oryour s f g
- - fpintly, want $2 10 go tothis fund.
City, town o post office, state, and ZIP coda. I you have a foreign address, ak plets 5p bk Choding 2 box beiow will not changa your
Hale MI 4873% tmarneind [ veu [] Spouse
Forsign country namea Foreign provincestata/oouty Foragn postsl 5606 | f mora than four depandants,
‘zea nstructions and « bare » []

Standard Somacna can claim: [ ] You o= a dapandar Derapumaadapum
[ Spowsa tami P o you wors a chust

Aga/Blindnass  your [7] Wars bom befors January 2, 1966 [] Arabind  Spouse:  [] Was bom befors January 2, 1855 [7] Is blind

Dependents (see Instructions): (3 Socid seaurty runber () Rekafonship tz you & o if qualifies for fsee nstructionsf
{1} First mame Last rame Child tax et Crecit for ofber depandents
Wingas, salarios, Eps, cto. Atiach Foem(z) W-2 . T
Tox-axemptimerast . . . 2 b Txablo intarcst. Attach Sch. B #roquired | 2h 1,877.
Cualified dividends . . . . 3a b Ordinary dvidends. Attach Sch. B # required 3
IFA dstributions. . . . . 4a b Taxablo amount 46
Porsions and annuitios . . . Ac d Taxablo amount 4d
Social seasity banafits . . Sa b Taxablo amount - 5b
Cagpital gain ar (Jss). Atach Schaduda [ # required. If not required, chack hera v | &
Othar income from Schedule 1, fina 9 B Ta 33,402,
Mdlrml?h!hdhddahnand!arhssywrlnulmm 3 b 35,279.
Adfusstmants 1o incomea from Schedula 1, line 22 . | ma 4,750
« ltyou chackad b mmimmmnmvhmmymmwnmm L v [ 30,529,
FOPL™¥ 9 Swndard deduction or ilemized deductions from Schaduiel . . . . . 9 8
e s, | 10 Cumlifiod businass inoama deductian. Attach Farm 8995 or Form 8866-A .
1a Addines@and10 . . . H1a 24,584
b Taxabla incoma. Subiract i 11a rom inc 85, f 220 o ass, anter 0~ _ 41b 5,045.
Far Privacy Act, apal Raduction Act Notice, se0 soparats i Form 10400 i)

Genwort ,‘(@
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The Tax Return

Flling Status [ singe

OME No. 1545-0074 | 1IR3 Liss Crty—Do not wrta or stapks In tis space.

[ Married fiing joirtty ] Marriod fling separataly 7S} [ Heoad of housahokd (HOH [ Guaifying widowfar) (0W)

?:;—;g"h' W you checked the MFS box, antor the namsa of spouse. B you checked the HOH or OW box, antar the child's name if the qualifying peman is
} o child but nat your dependant. =
Your first mama and middla initia Last narma Your social securiy numbar
Fred F Farmer, IIT
Always review the Tax Return or S i

Home addrass [number and straal). i you hava a PLO. bax, soa instructians. Apt.no. Prasidantial Election Campaign
5962 Thomas Street

the 4506T for any activity e i == .

Chack o . o you o g

Foragn country nama Foreign provinca'state/courty | Foragn posid 2008 | f mars than four dapandars,
. sea nstructions and ¢ hare » ]
Standard Somoana can claim: [ You us s dependant D‘fmrapunsaa:dapmdm
reported online #7a. e e T
Aga/Blindness Yo [] Wars bom bafors Januarg 2, 1955 [] Acabiind  Spouse:  [[] Was bom befors January 2, 1865 [7] Is biind
Dependents s Instructions]: (2) Socidl secarty rumber (3) RekaBonsiip o you 4§ + if qualifies for fsee nstuctionst
{1) First rarme Last rame Chid it Credit for after dependects
1 Wagos, salarics, ips, cbo. Attnch Formiz) W2 . P
%2 Tocaemptinerest. . . . | Ia b Taxabls intorast. Attach Sch. B # required | 26 1,B77.
3a  Cualified dividends . . . . 3a b Ordirary dwidonds. Attach Sch. B# mquired | 3b
4a RA i e 4a b Taxablo amount 4
© Ponsions and annuities . . . 4c d Taxablo amount 4d
Ba  Sodal seouity bonafts . . . Sa b Taxablo amount S b
6  Capital gain or floss). Atiach Schadula [ # required. Ifnot required, checkhers = . . . . . . =[] | &
D - Tt r s "a_| 33,402,
7a  Other income from Schedule 1, line9 . . . Ce e ‘ 7a ‘ 33, I I
S0y ” ~ -
o « Hycu checkad |_|, i i your i = &b 30,529.
ST 3 Standard doduction or itsmized deductions from Scheduie ) . . . . . | 8 |
Geeton, [0 Cunlifod businass inooma decuction. Atach Form 5385 or FormBees-A . . . | 10 |
i Addlnessand 10 . . e R 24,584,
b Taxabla incoma. Subtrac i 11a ram i 65, Fzaro orkomsanter-0- . . . . [ 5,945.
For Disclosura, Privacy Act, and Paparwork Faduction Act Notico, 509 soparata instructions. Form 1040 s

Review Line 7ato determine if a Schedule 1 has been filed

Tax Return Review Schedule F 4 Genwort /'\ ®
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The Tax Return

‘SF’,C“HESLJ(';%LO sR) Additional Income and Adjustments to Income

Dapartment of tha Traasury » Attach to Form 1040 or 1040-SR.

OMB No. 1545-0074

2019
Attachmant
Seguence No. 01

A | W ayS r 8V| ew th e Tax R etu N Of iendrenesme | » GO to WWw.Irs.gov/Form 1040 for Instructions and the latest information.

Nameis) shown on Form 1040 or 1040-SR
Fred F Farmer, IIT

Your social security number
223-72-3211

th e 450 6T for any aCtiVity At any time during 2019, did you receive, sell, send, exchange or otherwise acquire any financial interest in any

virtual currency? .

[ Yes [X No

Addmonal Income

re p O rte d O n S C h e d u I e 1 Taxable refunds, credits, or offsets of state and local Income taxes . 1
2a Alimony received 2a
b Date of original divorce or separallon agreemenl (see |n5truct|0ns) b
3  Business income or (loss). Attach Schedule G . 3
4 Other gains or (losses). Attach Form 4797 4
5  Rental real estate, royalties, partnerships, S oorporatlons trus‘ts etc Anach Schedule E 5
6  Farm income or (loss). Attach Schedule F o 6 33,402,
7  Unemployment compensation . 7
8  Other income. List type and amount &
8
9 Combine lines 1 through 8. Enter here and on Form 1040 or 1040-SR, line 7a 9 33,402,
I  Adjustments to Income
10  Educator expenses e e e e | 10 |
6 Farm income or (loss). Attach Schedule F . . P .. . | 6 | 33,402.
12 Health savings acoount deducﬂon Aﬂach Form 8889 5 12
13  Moving expenses for members of the Armed Forces. Attach Form 3903 13
14  Deductible part of self-employment tax. Attach Schedule SE . 14 2,360.
15  Seli-employed SEP, SIMPLE, and qualified plans . 15
16  Self-employed health insurance deduction . 16 2,390.
17 Penalty on early withdrawal of savings 17
18a Alimony paid . 18a
b Recipient'sSSN . . . . .
¢ Date of original divorce or separallon agreemem (see |n5truct|ons) b
19  IRA deduction 19
20  Student loan interest deducllon 20
21 Tuition and fees. Attach Form 8917 . 2
22 Add lines 10 through 21. These are your adjustmen‘ls to Income Entel here and on Form 1040 or
1040-5R, line 8a L L . G e e 22 4,750.
For Paperwork Reduction Act Notice, see your tax return instructions. REV 04/05/20 TTW Schedule 1 (Form 1040 or 1040-SR) 2019

Review Line 6 to determine if a Schedule F has been filed

Tax Return Review Schedule F

Genwort
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The Tax Return

Dupartment of the Trassury
Imtarnal Favanus Senics [B3)

SCHEDULE F
(FOrm: 1040 or 1040-S)

Proflt or Loss From Farming

= Attach to Form 1040, Form 1040-SR, Form 1040-HR, Form 1041, or Form 1065,
* Go to wWwwLirs.gov/SchedwieF for Instructions and the latest Information.

OME Na. 1545-0074

2019

nhuhmmt: 14

Harma of propinator
Fred F Farmer,
A Principal crop of activity
Sheep & goats

III
B Enter code from Part IV
= 1 1 2 4 0 0

C Accounting method:
[E]cash [J Accrual

Social seourity rumbar [SSN
223-72-3211
D Employer |0 number [EIN] (522 Instr

Always review the Tax Return or
the 4506T for any activity
reported on Schedule F

E Dia you “materaly participate” In the operation of this business during 20157 If *No,_” see Instructions for Iimit on passive insses [®] Yas [ No
F Did you make any payments In 2018 that would require you o flie Formis) 10997 Ses instructions o
G If “YEe,” O you or wil you flis raguired Fommgs) 10897 .

O ves [E] Mo
Oves [mMa

Farm Income—Cash Method. Complete F'E.I‘lE Iam:III |]A|::|::rua] melhod Cornpleta F'arts Il and III and Part |, ling 8.)

1a Sales of Ivestock and other resale Hems jsee Instructlonsy . . . . . . . . 1a 0.

b Costor other basls of Ivestock or ciher Itema reparted on line 12 . ETR 36,555 |

© Subiract line b from line 12 . S ic -36,555.
2 Sales of ivestock, produce, grains, arnnmerpmaMymrajsed o 2 119,622 .
3a Cooperative distributions (Form(g) 1098-PATR) . | 3a §,000.| 3b Taxabie smount 3 3,000.
43 Agnculiurel program payments (see instructions) . | 4a | 4,000. | 40 Taxabie emount an 4,000.
5a Commodity Credit Corporation (CCC) loans reported under slection S Ea

b CCC loans forfeited . . . 5b 5c  Taxabie emourt 5

[ cmpnsumneprmaeasammaem -:rnp disaster payments (see Instructio

a Amountrecelved In2013 . . ... |ea 8b  Tawable amount &b

It eletion to dfer to 2020 s attached, checkhere — . . W O sa Amourt geterred from 2018 | 6d

7 Custom nire [maching work) Incoms . 7

8 Other Income, Including federal and state gasdlreormtax aeunnrrerunn[seenmumu-ns:. 8

®  @Gross Income. Add amounts In the right column (ines 1c, 2, 3b, 4b, Sa, 5c, Eb, &d, 7, and B’, nynu use the

ancrual method, enter the amount from Part 1Il, Ine 50 See Instructions . . |8 90,067 .
Ll  Farm Expenses —Cash and Accrual Mathod. Do not includs persona] ar leng EXpanses. Seemstrucnons.
10 Car and fruck expenses [see 23 Pension and profii-sharing plans . 23
instructions). Also itach Form 4582 | 10 2,629 24 Rent or lease [see Instruchons):
11 chemicals . . . 11 299, venicies, machinary, equipment . a
12 Conservation e:lpenaas[s.ae instructiors) | 12 Cther fland, animals, etc] . 24b
13 Custom hire [nachine work) . . . 13 5,444.| 25 Repaks and mantsnance . 25 6, 700.
14  Dapraciation and section 179 expanse 26 Seeds and plants . .- 26
e T 33,402,

34  Net farm profit or (loss). Subtract line 33 from line®@ . . . .

If a profit, stop here and see instructions for where to report. If a loss, complete lines 35 and 36.

Freight and frucking . Other expenses [Epacihy):
19 Gesoine, el andol. . . . . | 19 1,288. a Legal Fees 32a 5,938.
20 Insurence fother thanhealthy . . | 20 2,311, b 32p
6 Farmincome or (loss). Attach Schedule F . . 3 e | 6 | 33,402.

| D omer . . . . . . . . . |mog | ) 3ze
22 mmmmmpwmmm [22] | 1 321
33 Total expenses. ACd Ines 10 through 321 If Ine 32 s negative, seenstructions . .~ . . . . . . . * | 33 56, 665 .
34 Mettarm profit or floss). Subiract ine 33 from Ine 9 34 33,402.

a5

Review Line 34 to determine if just 1 Schedule F has been filed ==

It a profit, stop here and see Instructions Tor whera to report. 12 loss, mplebellresaﬁarﬂs&
Bamaread e fhors me

Tax Return Review Schedule F
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Income Worksheets/Calculator

Genworth Xt &, 800 444.5664 | 4 | O

- -~
AP
4dR (Search Q) ® ORDER MI
® MANAGE M|
® VIEW ACCOUNT

Mortgage Insurance

MI & RATES | UNDERWRITING & GUIDES | LOS & CONNECTIONS | GENWORTH TOOLKIT | TRAINING OUR BLOG ABOUT US

> |

Course Catalog

Live Webinar

Calendar
Due to various internet browser versions, please download . 2fore entering
data. Please note, calculators are updated j our Trainers Recorded
That MI Guy webinars

Training FAQs

Freddie Mac Form 91
Calculator (2018-
2019)

Quick reference guide
and income analysis for
Freddie Mac Form 91
UPDATED

Freddie Mac Form 92
Calculator (2018- Explore and watch
2019) on your time!

Fannie Mae Form
1084 Calculator
(2018-2019)

Calculate and analyze
cash flow to help you
complete Fannie Mae
form 1084. UPDATED

Form 92 Net Rental
Income Calculations -
Schedule E  UPDATED

Ny
, Genworth 3, &,

Tax Return Review Schedule F
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ncome Worksheets/Calculator

Borrorwor Narma Lo Humber A
| | | Genworth 3, .
Property Adsma Mortgage Insuranze
|
Rt «. 8004445664 | = Calculator and Quick Reference Guide:

Gmeogi\fﬁﬁm 20 (ae______ Fannie Mae Cash Flow Analysis

Flease use the following quick reference guide to assist you in completing Fannie Mae Form 1084. it provides
suggested guidance only and does not replace Fannie Mae instructions or applicable quidelines.

Noto: strics with $ha markar-+1-} fypa a " for eNdering 3 negative amount. Exampla: -12,345.67

Form 1040 - Individual Income Tax Return 2019

MI & RATES | UNDERWRITING & GUIDES | LOS & CONNECTIONS | GENWORTH TOOLKIT | TRAINING OUR BLOG

‘ c Catal we — ‘Only add back the agibl
ourse Catalo —— “Only add back the ségkla
£ 2 | Schodula B - Intorest and Ordinary Dividands it dochuctions, sich 2
Live Webinar 2 Intarast Incoma from Salf. Employmant fna 1) [ =] [ Amartzation or Casualty Loss.

b. Dividands fram Sef. Employmant [Lina 5] [+ [
i 3 | Schadula € - Profit or Loss from Businass: Sola Propristorship

fore enterfng 2. Mat Prafitar Loss (Lina 31) +-

Calendar

Due to various interngdrowser versions, please download

=== b. Nonrecurring Other Incoma) Loss/Expansas (Lina 6] +-
. Please note, calculators are updated ) our Trainers = Dipistn e 12 -
That MI Guy d. Depracistion fna 13) +
. Non-daductibla Maals 2nd Entartainmant Expanses
Training FAQs {Lina 24n) -
- : £. Business Usa of Homa [Lina 30, Chack appacatia quidalinas) [+
Fannie Mae Form Freddie Mac Form 91 Freddie Mac Form 92 . Amrtization/Casuslty Loss (Only acd back Amcrt/CL
1084 Calculator Calculator (2018- Calculator (2018- Raview Schicusa C Paga 2, Part V) -
{201 &201 9] 2019] 201 9} Businass Miles Page 2 Fart IV, Ling 442 OR Relatad 4562, Lina 30y
Caleulate and analyze Quick reference guide Form 92 Net Rental ¥ Dogrociation Rata (3019 24e- 2018 256) 026 0.25
cash flow to help you and income analysis for Income Calculations - = Total Msaage Deprocation + 0.00 .00
complete Fannie Mae Freddie Mac Form 91 Schedule B UPDATED Subtotal Schedule C - 0.00 0.00
form 1084.  UPDATED UPDATED 4 | schedus D - Capital Gains and Losses

2. Rrcurring Capitsl Gains (from Sc. Employmant) [+]
5 Schedula E - Supplemental Incoma and Loss

Nota: Alendar may use Fanmia Mae Rertal Income Warkshaaets (Form 1037 or Form 10348) or 2 comparabile
for i E.

2. Royalties Racaived fLin 4) +

b. Total Expensas (Ling 20} .

. Deplation {Lina 18} +

Subtotal Schedule E - 0.00 0.00
6 | Schedula F - Profit or Loss from Farming

a.Nat Farm Prafitor Loss {Lina 34) +H-

b. NonTax Pertion Onguing Coop and CCC Paymants -

{Lina 3.4, B2 )

& Nanrecurring Other [income) or Lass [Linas 5c & B +i-

d. Depraciation fLina 14) +
@ Amprtization/Casualty Loss/Dapletion (Lina 327 +
f. Business Usa of Homa [Lina 32, Chack applicable guidalines) [+
Subtotal Schedule F - .00 .00

Nota: IRS Form 4757 (Sales of Business Proparty) s not Inciudied on this worksheet due io Its Infraquent usa. i
applicable, 3 lendar may Incuck anafysis of tha =ia and ralabed recurming capital gairs.

This calcul ator can be found at hitdps://new ml.genworh. com/ssif-employed- bormowss - calculators.

N2
. Genworth 3, &,

Mortgage Insurance
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Income Worksheets/Calculator

Losn Numbsr ‘.P'
| | | Genworth 3, Z,

Proporty Adcma Martgage Insurance

|
Calculator and Quick Reference Guide:
Form 21 Income Calculations

Search
C Please use the follawing quick reference guide to assist you in completing Freddie Mac Form 91. This form is for
suggested guidance and does not replace Freddie Mac instructions or applicable guidelines.

‘\i/ <. 800 &
l'\ »

Genwort

Mortgage Insurance

MI & RATES | UNDERWRITING & GUIDES | LOS & CONNECTIONS | GENWORTH TOOLKIT | TRAINING | Mote: For entries with the marker (+/-) type a " for entering a negative amount. Example: -12,345.67

=3

Course Catalog I. Income Calculations from IRS Form 1040

ive Webinar IRS Form 1040 Federal Individual Income Tax Rewrn

W-2 Income from self-employment (reported on IRS
Forms 1040 and 1120 or 11205)

Due to various internet browser versions, please do
data. Please note, calculators ai

dated j our Trainers W2 lnama, Secion 3041 1) - e W e
That MI Guy Subtotal of W-2 Income From Self-empsoyment =0.00 £0.00 Officass, 25 applicabic

Training FAQs Scheduls B - Interest and Orcinary Dividends |20 | 20w | wores |

Ereddie M: Racuring intarest incoma {Chaptar 5305] {Line 1) =
Calculator Racuring dividand incoma (Chaptar 5305 Line §) +
2019) Dividand incoma fram sof.amploymant raportad on IRS Form

Form 92 Nel 1z
Incorme Calc Subtotal of Dividends and Intarest =0.00 £0.00
Schedule E

Freddie Mac Form 91
Calculator (2018-
2019)

Quick reference guide
cash flow to help you and income analysis for
complete Fannie Mae Freddie Mac Form 91
form 1084.  UPDATED UPDATED

Fannie Mae Form
1084 Calculator
(2018-2019)

Caleulate and analyze

Schedule C — Profit or Loss from Business (Sole
Frupnetu{shlp} (Chapter 5304)

Metprofit or lass [Lina 31) +-

Nen-recurring cther incame ar koss, or axpensas (Ling ) fra

Deplation fLine 12) +

Depreciation - Sea thres Ines below for additonal wehick
oepreciation Lina 13)

Megals and entertzinmant sxcusion [Lins 245 -

Amartization ar casualty koss - Only acd back Amart/CL
[Raviaw C. Page 2, Part V)

Businass use of homa - Foliow Investor oot palicy [Ling 30
Form BEZS or Simplillec Method Workshaet]

Businass Milas Page 2, Part IV, Ling 44a or Relmed 4562, Ling 30y
x Depreciation Rata (2019 2ée and 2018-25¢) 10.26 i0.25
- Tetal Miloage Deprecistion + |=0.00 ':0.00
Subtotal from Schedule C, Business #1 £0.00 £0.00

This cakculator can be found at

Genwort 7,;@

Mortgage Insurance
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Fannie Mae’s Form 1084 Or Freddie Mac’s Form 91

6 Schedule F - Profit or Loss from Farming
a. Net Farm Profit or Loss (Line 34) +/-
b. Non-Tax Portion Ongoing Coop and CCC Payments /e
(Line 3, 4, 6(a -b))
c. Nonrecurring Other (Income) or Loss (Lines 5¢ & 8) +/-
d. Depreciation (Line 14) +
e. Amortization/Casualty Loss/Depletion (Line 32%) +
f. Business Use of Home (Line 32, Check applicable guidelines) | +
Subtotal Schedule F

Schedule F - Profit or Loss from Farming (Chapter
5304)

Met Farm Profit of Loss (Line 34)
Ni_:rn -taxable portion of recurring cooperative & CCC payments N
(Lines 3, 4, sa-b)
Mon-recurring other income or loss (Lines 5¢ and 8) +/-
Depreciation {Line 14) +
Amortization/Casualty loss/Deapletion only if listad (Line 32) +
Business use of home only if listed (Line 32) +
Subtotal from Schedule F, Farming $0.00 £0.00

N
0 Genworth 3, &,

Tax Return Review Schedule F
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Fannie Mae Selling Guide

B3-3.3-06, Income or L.oss Reported on IRS Form 1040, Sched‘ﬁ e
F (04/01/2009)

Introduction

This topic contains information on income or loss reported on IRS Form 1040, Schedule F.

Income or Loss Reported on IRS Form 1040, Schedule F
Income received from farming is calculated on IRS Form 1040, Schedule F, and transferred to IRS Form 1040.

Note: Otherincome on Schedule F may represent income that is not obtained from the borrower’s farming
operations.

The lender may need to make certain adjustments to the net income amount that was transferred to IRS Form
1040. For example, certain federal agricultural program payments, co-op distributions, and insurance or loan
proceeds are not fully taxable, so they would not be reported on IRS Form 1040. These income sources may or may
not be stable or continuous and could be a one-time occurrence.

https://selling-quide.fanniemae.com

iy
Genworth = .

Tax Return Review Schedule F 11
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https://selling-guide.fanniemae.com/

Schedule F

SCHEDULE F
(Form 1040 or 1040-8A)

Proflt or Loss From Farming

B Attach to Form 1040, Form 1040-5R, Form 1040-NR, Form 1041, or Form 1085,

OME Na. 1545-0074.

2019 Line 34 represents the profit or loss for the

EeTeeieimie| > st ot et ks et et et |l 14 business activity. This taxable income or loss is

Fred F Farmer,
A Principal crop or activity
sheep & goats

III
B Enter code from Part IV
1 1 2 4 0 0

€ Accounting method:
[®] cash [] Accrual

223-72-3211
D Employer ID number [EIN] fze= Insir)

our starting point in calculating qualifying income.

E Dk you "materialy participate” In the operation of tnis busingss during 20197 If *No,” 528 Instructions for Imit on passive ssas [ ves [ No

F Did you make any payments In 2019 that would require you fo e Form(z) 10997 See nstructicns Oves [EnNo
& I "yes,” did you or will you flke required Fomis) 10997 . P Ovee Cne
Farm Income — Cash Method. Complete Fans Iam:l 1. iAl::::rual melhocl C-ompata Farts Il and Ill, and Part |, line 9.)
1a Saes of Ivestock and ofner resale fems (see Instructions) . . . . . . . . . 1a Q.
b Costoroffier basis of Ivestock o other tems reportsd onlimeda . . . . . . . b 36,555,
© Subiract ine 10 from line 12 - 1c -36,555.
2 smalmmmgﬂmmmmmymmm o 2 119,622 .
3a  Cooperative distibutions (Formis) 1098-PATR) . | 3a 5,000. | b Tavable mount b 3,000.
48 AgnCultursl program payments (see mstructions) . | 4a | 4,000.| 4p  Taxable emount 4 4,000,
5a  Commodity Credit Corparation (COC) loans reported under slaction Lo 5a
b CCCloansforfefted . . . . - 5c  Tawable emount | 5¢ |
[ wmmmmmcmpnlmwrmmm
a  Amount recelved in 2013 oL |Lea 8b  Tawable emount [
© It slecton to defer to 2020 1 attached, check ners - -k [] &d Amount oetemed from 2018 | 6a
7 Custom hire [machine work) Income . 7
8 cmannwma|nuuungremmamamagasarecrmmamnnrremnu[seammmw; 8
®  Gross Income. Add amounts In the rignt column (Ines 1c, 2. 3b, 4b, S, Sc, 6o, 64, 7, nmm n'ynu uaama
acorual metned, enter the amount from Part 1, Ine 50. See Instructions . . 90,067,
g —Cash and Accrual Method. Do not includa @na} or Il\nng e'xEnaas. See instructions.
10 Car ang  tuck expenses  (see 23 Pemsion and profit-sharing plans . 2
nstructions). Ao sftach Form 4582 | 10 2,629. | 24  Rentor lease see nstructions):
11 Cremicals . 11 299. & Venickes, machinery, equipment 24a
12 Gonsmmnmes[saammwmrsj 12 b Cther fanc, animals, eic) . 240
13 Custom nire machine work) . . - 13 5,444.| 25 Repars and mantsnance . [ 25 | 6,700
14  Depreciation and section 173 expense 28 Seeds and plants 2
{se= Instructions) . . i4 6,916, 27 Storage end warehousing 2T
15  Empioyes benelt programs otner than 28 Supplles - 28 £,490. . .
ez . 15 m Tmes 2 =222 Net Farm Profit of Loss (Line 34)
16 Feed . . . . . oL . oL 18 8,295. | 30 Utitles . 0 4,766 .
17 Fetlzesandime . . . . 17 £l mmwmngmmamcm El 1,955.
18 Frelghtandiruckng . . . . . 18 1,409.| 32  Other expensss (spectfy):
18 Gasoine, telandol. . . . . 18 1,288, a _Legal Fees 32a 5,938.
20 Insurance fother than nesithy . . | 20 2,311. b azn
21 Intersst (s2e Instructions): c 32
a Morgage (paid to banks, etc) - 21a d 32d
b Oter . . . _ . . . . . [Zb e 32
22 Labor hired [less employment oredits) | 22 t 3zt
33 Total expenses. Ad Ines 10 through 321, If Ine 321 lsnegative, seemstructions . . . . . . . . . * | 33 56, 665 .
34 Metfarm profit or (loss). Subtract Ine 33 from Ined . . 34 33,402
naprummpmraanusaarsmmmrmrnrapumraw mplanelr-esaaamm
Resarved for future u-—~ -
% Cecmeboriato 34 Net farm profit or (loss). Subtract line 33 from line 9 33,402.
a [ Al imvestment s &
For Paperwork Reduction Act

Tax Return Review Schedule F
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Income Analysis Form 1084

6 Schedule F - Profit or Loss from Farming
a. Net Farm Profit or Loss (Line 34) +/- 33,402.00
b. Non-Tax Portion Ongoing Coop and CCC Payments
(Line 3, 4, 6(a -b) - |
c. Nonrecurring Other (Income) or Loss (Lines 5¢ & 8) +/-
d. Depreciation (Line 14) +
e. Amortization/Casualty Loss/Depletion (Line 32%) +
f. Business Use of Home (Line 32, Check applicable guidelines) | +
Subtotal Schedule F = 33,402.00

Tax Return Review Schedule F 13

Genworth

Mortgage Insurance
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Schedule F

SCHEDULE F

{Form 1040 or 1040-55) Proflt or Loss From Farming

B Attach to Form 1040, Form 1040-5R, Form 1040-NR, Form 1041, or Form 1085,

OME Na. 1545-0074.

sment o the Tramsary Atachmont
il e Sonves () » GO to wwwLirs.gov/ScheduleF for Instructions and the latest Information. Sequmea o, 14
Mamo of propriaice “Social sacurity mumbar [S5)

Fred F Farmer, III

223-72-3211

A Principal crop or activity
sheep & goats

B Enter code from Part [V € Accounting method:
» 1 1 2 4 0 o) Eocash [JAcna

© Empiny

E Dk you "materially participate” In the operation of tnis busingss during 20197 If *No,” 528 Instructions for IMit on passie
F Dluwummeam peymemsln 2019 that would req.mey:umme Form(s) 10997 See Instructions .

ete Parts Il and Ill, ard

b Costor other basis of Ivestack or other tems reported onlimeta .~ . . . . L i 36,555,

€ Subtractinetbfomineta. . . . . . . L L L L o L L o L oL L. ...

2 Saks of Iivestock, producs, grains, and other products you ralsed o

3a Cooperative distibutions (Formis) 1098-PATH) . 3a 5,000.| 3b Taxabie amount

& o 3a Cooperative distributions (Form(s) 1099-PATR) 3a 8,000.| 3b
o o 4a Agricultural program payments (see instructions) . 4a 4,000.| 4b
. mm 5a Commodity Credit Corporation (CCC) loans reported under election ..
+ o= b CCC loans forfeited . 5b 5c
® &» 6  Cropinsurance proceeds and federal crop disaster payments (see instructions):

Amount received in 2019

11 Cremicals . . - . . . - - 11 299. @ Veniclkes, machinesry, squipment . . | 24a
12 Conservafion expenses (see nstructons) | 12 b Ofher fanc, anmals,etc). . . . | 24b
13 Custom nire machine work) - - - 13 5,444.| 25 PAeparsandmantsmance. . . . | 25 | 6,700,
14  Depreciation and section 173 expense 28 Seedsandplants . . . . . . | 28
{se= Instructions) . . i4 6,916, 27 Storage end warehousing 2T
15  Empioyes benelt programs otner than 28 Supplles - 28 £,490.
onine2s . . . . . . . . 15 28 Taues . = 2,222,
16 Feed . . . oL 18 8,295. | 30 Utmes . . . R 4,766
17  Fetizersanaime . . . . 17 N veternary, nraeahg ana medmicing ~ | 31 1,955.
18 Frelgntandtruckng . . . . . 18 1,409.| 32  Other expensss (spectfy):
18 Gesolne melanaol. . . . 18 1,288, 8 Legal Fess 3za 5,938,
20 Insurance (ofher then neartn) | 20 2,311. b asb
21 Interest jsee Insiructions) c 32c
& Morgage (paid to banks, eto) . . | 218 a 3za
b ooter . . . . . . . . . |#b e 3ze
22 Lahor hired (153 employment orsdits) | 22 1 3z
33 Total expenses. Asd Ines 10 through S21. If Ine 321 Isnegative, seemstructions .~ . . . . . . . . » | 33 56, 665.
34  Netfarm profit or loss). Subiract Ine 33fromine® . . _ . . . . . . . . . . . . . . 34 33,402,

It 2 profit, stop hare and see Instructions for where to report. If 8 loss, complets lINes 35 and 38,
Aesarved for fufure use.

36  Check the box that describes your INVestment in this activity and see INstructions for Whare to report your loss:

a [ Al imvestment is 2t nisk. b [ soms iInvestmant ks not at nisk

For Paperwork Reduction Act Notice, see the separate Instructions. BAA

REW 040520 TTW Schedule F [Form 1040 or 1040-5R) 2018

*$5,000 x 125%=

Taxable amount
Taxable amount

Taxable amount

Taxable amount

$8,000- $3,000= $5,000
$4,000- $4,000= $0
$5,000+ $0= $5,000 of non-taxable income

$6,250

b. Non-Tax Portion Ongoing Coop and CCC Payments
(Line 3, 4, 6(a -b))

3b 3,000.
4b 4,000.
5a
5c

*Non-taxable income can typically be grossed-up using a calculation of 125%

Tax Return Review Schedule F
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Income Analysis Form 1084

6 Schedule F - Profit or Loss from Farming
a. Net Farm Profit or Loss (Line 34) +/- 33,402.00
b. Non-Tax Portion O ing C dCCCP t
on-Tax Portion Ongoing Coop an ayments A 6,250.00

(Line 3, 4, 6(a -b))

Tax Return Review Schedule F

15
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Schedule F

SCHEDULE F OME Na.
{Form 1040 or 1040-55) Proflt or Loss From Farming - e
et of the T = Attach to Form 1040, Form 1040-SR, Form 1040-MA, Form 1041, or Form 1065, 2@19
mmmm% ¥ Go to www.irs.gov/ScheduleF for Instructions and the Iatest Information. e, 14
Narno of proprictor ‘Social ity rawmhor (REHT
Fred F Farmer, III 223-7 . .
A Frincpel crop o vy [Frrrr o e o oo C. Nonrecurring Other (Income) or Loss (Lines 5¢ & 8)
sheep & goats = 1 1 2 4 0 O [®] cash [] Accrual

E Dk you "materially participate” In the operation of tnis business during 20197 If *No,” 588 Instructions for IMit on passive nesas
F Did you make any payments In 2019 that would require you to flie Form(s) 10097 See nstructions
eguired Fomis) 10997

@ _ff =yee,” did you or will you fiis re
Partl

Farm Income— Cash Method. Complete Parts | and |l. (Accrual method. Compl

late Parts Il and lll, and Part |, line 2.)

1a Saies of Iivestock and otner resale lems jseeinstuciions) . . . . . . . . . 1a 0.

b Cost or other basis of Ivestock or ofher ltems reported oniineta. - . . . . . b 36,555,

. =o% Ba  Commodity Credit Corporation (CCC) loans reported under election . . . . . . . . . . . 5a
@ e b CCC loans forfeited . 5b 5c  Taxable amount 5c
T 2™ 6  Cropinsurance proceeds and federal crop disaster payments (see instructions):

® o= a Amount received in 2019 6b  Taxable amount

¢ Helecton

T  Custom nire [machine work) Income: . . . . . . . . . . . . . . . . . . . .

i ____ -

¢ ews8  Other income, including federal and state gasoline or fuel tax credit or refund (see instructions) .

12 Conservafion expenses (see Instructions)
13 Custom nire [maching work) . . .

14 Dapraciation and section 179 expanse

{seeinstructions) . . . . . .
15  Empioyes benefllt programs otner tnan

onine23 . . _ . . . . .
% Feed . . . . . . . . .

21 Interest fsee Instructions):
a Morgege (paid to banks, ete) . .
b Other

Labor hired [less employment credits)

-]

23 Pamslonand profitsharing plans. . | 23
24  Aent or lease (see nstructions):
11 299, & Venicks, machinery, equipment . . | 24a
12 b Other fanc, anmals,etc). . . . | 24b
13 5,444 25 Aepals and maintenance . . . . | 25 | &, 700.
268 Seedsandplants . . . . . . 26
14 6,91&. 27 Storage end warehousing 27
78 supplles. . . . . . . . . 78 6,490,
15 28 Takes . . . . . . . . . -] 2,222,
18 8,298, a0 Utigles . . . . . . . . . 20 4,766,
17 3 Veternary, bresding, and mesicine El 1,955,
18 1,409, 32  Cther expenses (speciy):
19 1,288. a8 Legal Fees 328 5,938
20 2,311. b a2b
© 32c
21a d d2d
Hb L] 32
22 1 v
_________ L =] 56,665 .
__________________ 54 33,402,

Total expenses. Add Ines 10 through 321. If Ine 321 15 negative, see nstruchons
et farm profit or (loss). Subiract line 33 from Ine 3

It a proft, stop hare and see Instruchions for where to repart. I a loss, complets (Ines 35 and 36.

Reservad for future use.

36  Check the box that describes your INVestment in this activity and see INstructions for Whare to report your loss:

a [ Al imvestment is 2t nisk.

b [ soms iInvestmant ks not at nisk

For Paperwork Reduction Act Notice, see the separate Instructions.

BAA

Tax Return Review Schedule F

REW 040520 TTW Schedule F [Form 1040 or 1040-5R) 2018
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Income Analysis Form 1084

6 Schedule F - Profit or Loss from Farming

a. Net Farm Profit or Loss (Line 34) +/- 33,402.00

b. Non-Tax Portion Ongoing Coop and CCC Payments

(Line 3. 4, 6(a -b)) +/- 6,250.00

0.00

c. Nonrecurring Other (Income) or Loss (Lines 5¢ & 8)

by,
Genworth 3, &

Tax Return Review Schedule F 17
Mortgage Insurance



Schedule F

SCHEDULE F OME Mg
(Form 1040 or 1040-87) Proflt or Loss From Farming ;

et of e T » Attach to Form 1040, Form 1040-SA, Form 1040-HR, Form 1041, or Form 1065, m@\. L]
Internal Favanus Senica (85 ¥ Go to wwweirs.gov/ScheduleF for Instructions and the latest Information. SequencaMe. 14
Nama of propriator ‘Social saourity numbar [S5N)

Fred F Farmer, III
A Principal crop or activity
cheep & goats

B Enter code from Part IV
1 1 2 4 0 0

€ Accounting method:
[®] cash [] Accrual

223-72-3211
D Emgployer ID number [EIN] fze= Insir)

d. Depreciation (Line 14)

E Dk you "materialy participate” In the operation of tnis busingss during 20197 If *No,” 528 Instructions for Imit on passive ssas [ ves [ No

F Did you make any payments In 2019 that would require you 1o flie Form(s) 10997 See nstructions. . Oves [EnNo
G I =vee,” did you or will you fie reguired Formis) 10997 . PP ves ClNo
Farm Income — Cash Method. Complete Fans Iam:l 1. iAl::::rual melhocl C-ompata Farts Il and Ill, and Part |, line 9.)
1a Sales of Ivestock and otner resale Mems (see Instructions) . . . . . B B 1a Q.
b Costoroffier basis of Ivestock o other tems reportsd onlimeda . . . . . . . b 36,555,
¢ Sublractine ibfomiineia. . S oo oo - ic —36,555.
2 smalmmmgﬂmmmmmymmm Lo o L= 119,622 .
3a  Cooperative distibutions (Formis) 1095-PATR) a3 5,000. | b Tavable mount " 3,000.
48 AgnCultursl program payments (see mstructions) . | 4a | 4,000.| 4p  Taxable emount . [ 4,000,
5a  Commodty Credit Corporation (COC) loans reported under glection . . . . . L L . L . . |sa
b CCCloansforfefted . . . . - 5c  Tawable emount o lse |
[ mmmmmmcmpnlmwrmmm
a Amountrecelved m2013 . . oL |Lea 8b  Tawable emount [
© It electon to defer 10 2020 1 attached, checkners - . . -k [] &d Amount oetemed from 2018 | 6a
7 Custom nire mashine work) Income . . . . . . . - LT
8 cmanrmma|nuuungmua-aatnagawrecrmruamnnrremnu[seammmw; 8
®  Gross Income. Add amounts 0 the gt column (Ines 1c, 2, 3b, 40, 5, 5, &b, 64, T.nmm n'ynu uaama
acorual metned, enter the amount from Part 1Il, Ine S0. See Insfructions . . . . S 90,067,
Do not includa @na} or Il\nng e'xEnaas. See instructions.
10 Car ang  tuck expenses  (see 23 Persion and profit-shaning plans. | 23
nstructions). Ao sftach Form 4582 | 10 2,629. | 24  Rentor lease see nstructions):
11 Cremicals . 11 299. B Venicks, machinery, equipment . . | 24a
12 Gonsmmnmes[saammwmrsj 12 b Cther fanc, animals, eic) . T
13 Custom nire machine work) . . - 13 5,444.| 25 Repars and mantsnance . o |es | 6,700
14  Depreciation and section 173 expense 28 Seeds and plants - |28
{se= Instructions) . . 14 6,916. | 27  Storage end warshousing ool
15  Empicyee benefit programs atner than 28  Supplles. . . . 2
onl
w r=44  Depreciation and section 179 expense

0 Pl (see instructions) . . . . . .
18  Gasolnge,
20 b 320
21 Inferest sse Instructions): c 3zc
a Morigage (pald to banks, etc) . . (218 d 3zd
b Other Hb e 32
22 Lannrnrad[leaaamplwrnml creclna] 22 1 321
33 Total expenses. Acd Inas 10 through 321 I ine 321 Isnegative, see nstructions .~ . . . . L3 =] 56,665 .
34 Net farm profit or {loss). Subtract line 33 from ined . . - - 34 33,402,

It 2 profit, stop hare and see Instructions for where to report. 2 oss, mplaﬁelr-es:]&a'ﬂsﬂ.
Aesarved for fufure use.

36  Check the box that describes your INVestment in this activity and see INstructions for Whare to report your loss:

a [ Al imvestment is 2t nisk. b [ soms iInvestmant ks not at nisk

For Paperwork Reduction Act Notice, see the separate Instructions. BAA

Tax Return Review Schedule F

REW 040520 TTW Schedule F [Form 1040 or 1040-5R) 2018

4562 Depreclatlon and Amortization OME Na. 15a5-0172
Fom (Including Information on Listed Property) 2019
S - Attach to your tax return.
I e Sarvize 4 > Go 10 WWW.Irs.gov/FOrm 4562 for Instructions and the latest nformation. ‘Sequnca o 170
[rEr———— Buminoes or actty 1a which s fomm raatas Wartifying rambor
Fred ¥ Farmer, III Sch F Little Bo Peep's Sheep & Goat Farm | 233-72-3211
Election To Expense Certain er Section 170
Nate: If you have any listed property, complete Part V bafors you complete Part |
1 Meximum amount (see instructions) . . . . - . . . . . . . . . . . 1 [ 1,020,000,
2 Total cost of saction 170 proparty placed in senvice fsea instructions] 2 4,899,
3 Thrashokd cost of section 179 property before reduction in imitatin (see instructions) - 3 | 2,550,000,
4 Reduction in limitation. Sublract ine 3 from line 2. If zero or less, enter 0~ . 4 o.
& Dollar limitation for tax year. Sublract fine 4 from fine 1. I zero or less, enter - If marfed Fllrg
separataly, see instructions - 1,020,000,
3 o] Disscrption o property TE 5 9 e
Feeding trough } 4,899, 4,893,
T Listed property. Enter the amount from line 20 I
B Total slestad cost of section 179 propsrty. Add amounts in column (s}, inss B and 7 ) 4,899.
9 Tentative deduction. Enter the smaller of fine S orfine8 . . . . . . . . . B 1,899,
10 Camyover of disallowed deduction from ine 13 of your 2018 Form 4562 0
41 Businsss ncoms limitation. Entar the smaller of business incoms ot sss than zerc) or e 5. Ses mstructions | 38,301,
42 Section 170 expense deduction. Add lines 8 and 10, but don't enter mare than line 11 .. 2 4,899,
143 _Carryover of disallowsd deduction to 2020 Add lines 9 and 10. less fine 12 B 43 | 0.
Hote: Don't use Part Il o Part Il below for listed Instead. use Part V.
Special Depreciation All and Other Depreciation (Don't includs listed properly. See insiructions)
14" Special depreciation allowance for quahﬁed property (othe( than listed property] placad in service
during the tax year Sesinstructions. . . . . . . . . . . . . . .. 14
15 Property subject to section IB&ﬂ(I}BIed»on ..... 15
46 _Other depraciation fincluding AC 16

I MACRS Eoclahonf@'lmcludal\shed pmpeny See\nstmd\uns: :
Section

47 MAGHS deductions for assets placed in service in tax yesrsbeglmmg befors 2019
18 i you are electing to group any assets placed in service :Iunng the tax year into one o more general
asset accounts, check here

— Section B—Assets Placed in Service During
it popy | e | ottt | 1722055 | ) ot 0 Mobod | ff Doprecimton daducton
oriy— e retrcton)
ED
W El
Wb ED
WA E
Wb SIL
Section C—Assets Placed in Service During g ] System
20a Class e
b 12-year A2y
© 30-year S0yra.
4 40-year A0yrs.

=0 Summary (Ses instructions)
21 Listed property. Enter amount from line 28
22 Total. Add smounts from line 12, lines 14 hmx;h |T Imas |D End 20 in column [g} Eﬂd Ilne 2| Enter
here and on the appropriate lines of your return, P S corposat
23 For assets shown above and placed in service during the cument year, enter the
portion of the basis attributable to section 263A costs .

For Paperwork Reduction At Notice, 5ee saparats Instructions. _
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Income Analysis Form 1084

6 Schedule F - Profit or Loss from Farming

a. Net Farm Profit or Loss (Line 34) +/- 33,402.00

b. Non-Tax Portion Ongoing Coop and CCC Payments

(Line 3, 4, 6(a -b)) +/- 6,250.00

c. Nonrecurring Other (Income) or Loss (Lines 5¢ & 8) +/- 0.00

6,916.00

d. Depreciation (Line 14)

by,
Genworth 3, &

Tax Return Review Schedule F 19
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Schedule F

SCHEDULE F OME Ma. 1545-0074
fFom 1040 ortosn-5m) Profit or Loss From Farming 5019 e. Amortization/Casualty Loss/Depletion (Line 32
» Attach to Form 1040, Form 1040-SA, FOrm 1040-NR, Form 1041, of Form 1085,
Cuparsmant of the Trassury Attachmant
Intarnal & Sarvica [3) » Go fo WWW.Irs.g eduleF for Instructions and the latest . Sequanca Mo. 14 |
Harma of propristor ‘Sacial security number (SSN)
Fred F Farmer, III 223-72-3211
A Principal crop of activity B ENter code from Part v € Accounting method: | D Employer 1D number [EIN) 52 Instr)
sheep & goats 1 12 4 00 [El cash [ Accrual 32 Other- expenSES (Specify):
E Dl you “materially participate™ In the operation of this business during 20187 If *Mo.” sse Instructions for Imit on passie lossss [B] Yes [ No
F Did you make any payments In 2019 that would require you fo flle Form(s) 10987 Sesinstructions. . . . . . . . . []¥ss [X]No a Legal Fees 32a 5,938.
G I “ves," did you or will you flis required Formis) 10867 . . . . Oves OHo
Farm Income—Cash Method. Complate Paris | and Il (Acorual method. Gomplats Parts Il and 1, and Part |, ins 9. b 32b
1a Sales of Ivestock and other ressle Hems (sse Instructions) . . . . . . . . 1a a.
b Costor other basts of Ivestock of ofher liems reported onfineta. . . . . . . | 1b | 36,555
¢ Subfractineibfromineia. . . | ic | -36,555.
2 Sﬂsadlwmh,pmyalnasmmherprmumzymrajm e 2 119,622,
3a  Cooperative distibutions (Formis) 1009-PATR) . | 3a &,000. | 3b  Tawabie amount 30 3,000.
4a  Agricuttural program payments (sse instructions) . | 4a | 4b  Taxable smount b 4,000.
5a Commodity Cradit Corporation (COC) loans reported under glection S Sa
b CCCloEns fofested . . . . - Sc  Taxable amount | 5c |
-] mmmmmmempnmwln@s&m
a Amountrecetved n2013 . . o |ea 8b  Taxabie amount &b
c Ifelscﬂmtndsfam?ﬂzﬂlaaﬂn:red checkhere _ . . . . . » [ ad Amount dstemed from 2012 | &a
7 Custom hire (machine work) Income . 7
8 O‘IﬂellmnmeInuunmmumutzsgasdmermtmcu'eunnrremnn[saehsumwm} 8
9 Gross Income. Add amounts i the right column (Iines 1c, 2. 3b, 4b, 58, 5c, B, B4, 7, nn\:lBj n'ynu Laame
accrual method, entsr the amount from Part I, ine 50. Sse Instructions . ] 90,067.
m Farm E: —Cash and Accrual Method. Do not include persona] orln.rlng EXpenses. Seelnstru:‘.hons.
10  Car and  fuck  expenses  [see 23 Pension and profii-snaring plans . 3
nstructions). Also aftach Form 4562 | 10 2,629. 24  Rentorlease (see Mstructions):
11 Chemicals . . . . . . . . i1 2959, a Vanicles, machinery, equipment . 24a
12 Conservalion expenses (s Instructions) | 12 b Other gang, animals, eic) . 240
13 Custom hire [machine work) . . . 13 5,444.| 25 Repars and malntenance . 25 6,700.
14 Dapredaﬂunardnacﬁml?‘!emrﬁe 26 Seeds and plants . 26
(se= Instructions} . . . 14 6,916.| 27  storage and warenousing Frd
15 Empmeeumpmg-armmrmm | Supplles . 28 6,490,
oninezs . . 15 2 Tawes . 20 2,223,
6 Feea . . . . . . . . . [19 8,295.| 30 |Utmtles . . . . NEN 2,766,
17 Fatlzesandime . . . . . 17 3l mma-yu-eeung,ammwune. 31 1,955
18 Freigniandtruckng . . . . . 18 1,405 32  Oiher expensss (Specify):
18 Gasoine, fuel andoll. . . . . 19 1,288, a Legal Fess 3z 5,938.
20  Insurance jofher thanneatyy . . | 20 2,311. b 320
21 Infersst (see Instructions]: c 3z
a Morigage (paid fobanks, ete) . . | 21a d 32d
B oater . . . . . . . . . |ZBb e 3ze
22 Lsbor hired (less employment cradits) [ 22 t 3zt
33  Total expenses. AGd Ines 10 through 321. I Ine 32715 negative, seemstructions . . . . . . . . . = | 33 56,665.
34 Netfarm profit or {loss). Subiract Ine 33 from Ine 2 . 34 33,402,
wammmpmaannsearsmmmmmmpummm mpisnelresasa-am
35  Aeserved for fulure Use.
36  Cneck the box that describes your Investment in this activity and ses Instructions for whare to raport your loss:
a [ Al investment s at risk. b [ Some Investment Is not at risk.
For Paperwork Reduction Act Notice, see the separate Instructions.  gapa FEveansze W Schedule F (Form 1040 or 1040-SR) 2019
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Income Analysis Form 1084

6 Schedule F - Profit or Loss from Farming

a. Net Farm Profit or Loss (Line 34) +/- 33,402.00
b. Non-Tax Portion Ongoing Coop and CCC Payments

(Line 3. 4, 6(a -b)) /- 6.250.00
c. Nonrecurring Other (Income) or Loss (Lines 5¢ & 8) +/- 0.00
d. Depreciation (Line 14) + 6,916.00

e. Amortization/Casualty Loss/Depletion (Line 327)

Tax Return Review Schedule F

21
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Schedule F

SCHEDULE F
{Form 1040 or 1040-SR)

Dupasmant af ths Trassuy
Intsrral Favanus Sarvica [35)

Profit or Loss From Farming

= Attach to Form 1040, Form 1040-SA, Form 1040-MR, Fo

> coto wwirsgovsensauer ormsresons anat £ Bsiness Use of Home (Line 32, Check applicable guidelines)

Nama of propriator

Fred F Farmer, III

OMB Mo, 1545-0074 i
i o

A Principal crop of activity ‘D Employer D number [EIN] (== Instr|
sheep & goats
E Dl you “materially participate™ In the operation of this business during 20187 If *Mo.” sse Instructions for Imit on passie lossss [B] Yes [ No
F Did you make any payments In 2018 that would require you {o flle Formis) 10887 Seeinstructions .~ . . . . . [ e= [¥No
G I “¥es," did you or will you flis reguired Formis) 10867 . Ows= ONo
Farm Income —Cash Method. Complete F'Erlalern:lll f,ﬁl:‘.c:rueimelhod &:mpla'ta F'E.rtall End i, and Part 1, line 9.)
i1a Sales of Ivestock and other resale fiems (see Instructions) . . 0.
b Cost or other basls of Ilvestock or ofther liems reported on line 1a . 36,555._
¢ Subfractineibfromineia. . . | ic | -36,555.
2 sasaor|wsmch,prm;rajrs,amnmerprmuc1symmm . 2 119,632
3a Cooperative gistributions (Formis) 1095-PATH) . | 3a &,000. | 3b  Taxable smount 3b 3,000.
4a  Agricuttural program payments (sse instructions) . | 4a | 4b  Taxable smount b 4,000.
5a Commodity Cradit Corporation (CCC) loans reported under slection - . 5a
b CCCiosns forfeted . . . . B =] SC  Taxabke amount | 5¢ |
-] Wmmmmmempnmwlnpﬁm
a Amountrecelved in 2018 . .. |ea 60 Taxabie smount . ]
c Ifemlndsfzmmlaaﬂmheﬂ l:heckhare FE b|:| 6d Arnol.lntdel‘ensdfmmi‘mﬁ &d
7 Cusiom nire maching work) Income . T
B Otner Income, |mmmmumutzsmmwmtumnwmmm; a8
2 Gmlmmﬂama.nlnnmanmlwmnﬁrmm:E!hd.b.ﬁa,scﬂn.mi'waj.nywmam
accrual method. enter the amount from Part Il ine 50. See Instructions . . 2 90,067
m Farm E: —Cash and Accrual Method. Do not include persa'ua]orllwngexpansaa Saelnshu:‘.hons.
10  Car and  fuck  expenses  [see 23 Pension and profii-snaring plans . 3
instructions). A0 Eftach Form 4582 10 2,629, 24  Rent or lease (see Instructions):
i1 Chemicals . . . . . . . . i1 2959, Vehicles, machinery, equipment . 24a
12 Conservalion expenses (see Mstructions) | 12 b Other fand, animals, iz . 24p
13 Cusiom hire jmachine work) . - 13 5,444, 25 Repairs end malntenance . 25 &, 700,
14 Dapremmunmmimmme 26 Seeds and plants . 26
e Instructionsy . . . 14 6,916. | 27  siorage and werenousing a7
15 Empmeeumpwg-ammrm @ Supplles. . .. . 28 6,490,
on ine 23 15 20 Taxee . 2 2,323,
6 Feed . . . . 16 8,295.| 30 Uikles . . . . R E 4,766.
17 Fartiizers and Ime 17 3 veternary, u-aenng,,smrrml:m ] 1,955,
18  Freigni and truckang . 18 1,409. 32  Oiher expensss (Specify):
18 Gesoine, fuel, and ol . 18 1,288, a _Legal Feas 328 5,938,
20 Insurance {other inan nealin) 20 2,311, b 320
21 Inferest (s2e Instructions): c 3ac
a Morigage (pald fo banks, ete) . 21a d 32d
b Omer . . . . . . . . . 210 -] 2e
22 \Lsbor hired (less employment credits) | 22 t 3zt
33  Total expenses. AGd Ines 10 through 321. 1T Ine 327 IS negative, see instructions . * | 33 56,665.
34 Nettarm profit o {loss). Subiract Ine 33 from ing 2 . 34 33,402
wammmpmammmmmmtnrmnam mplsmresaaa-nm
38 Aegarved Tor fuiure use.
36  Chneck the box that cescribes your Investmant in this activity and ses Instructions for whare to report your loss:

[ &l investment s at sk,

b [ Some Investment Is not at risk.

For Paperwork Reduction Act Notice, see the separate Instructions.  gap

Tax Return Review Schedule F

REV 40520 TIW Schedule F (Form 1040 or 1040-SR) 2019

Other expenses (specify):
Legal Fees

32a 5,938.
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Income Analysis Form 1084

6 Schedule F - Profit or Loss from Farming
a. Net Farm Profit or Loss (Line 34) +/- 33,402.00
t{)l._iﬁzr;-ﬂTjr)(Estr_E;n Ongoing Coop and CCC Payments A 6,250.00
c. Nonrecurring Other (Income) or Loss (Lines 5¢ & 8) +/- 0.00
d. Depreciation (Line 14) + 6,916.00
e. Amortization/Casualty Loss/Depletion (Line 32%) + 0.00
f. Business Use of Home (Line 32, Check applicable guidelines) | + 0.00
Subtotal Schedule F = 46,568.00 0.00

55,000 Ongoing CCC payments
@125%= 56,250

Tax Return Review Schedule F

23
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Schedule F

Taxable
Income

Qualifying

Income

6 Schedule F - Profit or Loss from Farming
a. Net Farm Profit or Loss (Line 34) +/- 33,402.00
b. Non-Tax Portion Ongoing Coop and CCC Payments
Line 3. 4, 6(a -b)) +/- 6,250.00
c. Nonrecurring Other (Income) or Loss (Lines 5¢ & 8) +/-
d. Depreciation (Line 14) -
e. Amortization/Casualty Loss/Depletion (Line 327 +
f. Business Use of Home (Line 32, Check applicable guidelines) -

Is this enough income to qualify?

Subtotal Schedule F

Are there any additional cash flow adjustments that can be made?

Tax Return Review Schedule F

xby
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Schedule F

SCHEDULE F [ g. Amortization/Casualty Loss (Only add back Amort/CL -
Profit or Loss From Farming —_— i +
(Form 1040 or 1040-SR) 20419 Review Schedule C Page 2, Part V*)
Oapamat o oy » Attach to Form 1040, Form 1040-SR, Form 1040-MR, Form 1041, o Form 1065, et
iaral Ravanus Sanica (35) ¥ GOt WWWLITS eduleF for instructions and the latest d Soquanca Mo 14 Business Miles (Page 2, Part IV, Line 44a OR Related 4562, Line 30)
Nama of propriator ‘Bocial security rumber (SSN)
Fred F Parmer, III | 223-72-3211 X Depreciation Rate (2019-26¢, 2018-25¢) 0.26
A Principal crop o activity B ENter code trom Part v € AcCouniing method: | D Empioyer D number [EIN] (55 Instr)
Shesp & goats 112 40 0] [ceh []acoral = Total Mileage Depreciation
E Dl you “materially participate™ In the operation of this business during 20187 If *Mo.” sse Instructions for Imit on passie lossss [B] Yes [ No
F Did you make ary payments In 2018 that would require you to flle Formis) 10987 Seemstructions . . . . . . . . [ e= [¥No
G I “ves," did you or will you flis required Formis) 10867 . . . . Oves OHo
Farm Income —Cash Method. Complete F'Erla Iam:III f,ﬁl:l::rua] melhocl fbrnpla‘ta F'E.rtall E.I'Id i, and Part 1, line 9.)
1a Sales of lvestock and otner resale Hems (sse nstructions) . . . . . . . . . | 1a 0.
b Costor other basts of Ivestock of ofher liems reported onfineta. . . . . . . | 1b | 36,555
¢ Subfractineibfromineia. . . A I [N -36,555.
2 Sales of llvestock, produce, grains, sndmhsrpnxlumsymra]m o 2 119,632,
3a Cooperathe distributions (Form(g) 1002-PATR) . | 3a ,000. | 3b  Taxable amount 3b 3,000.
4a  Agricuttural program payments (sse instructions) . | 4a | 4,000, | 4b  Taeable smount b 4,000.
5a Commodity Cradit Corporation (COC) loans reported under election . e 5a
b CCCloens forfeited . . . . - Sc  Taxable emount | sc |
-] Mmmﬁmmmcmpnlmwlnc&ﬁm
a Amount received in 2019 - &a 6b Taxablesmount . . . &b
© ifslection to defer to 2020 is attached, checkners . . . . . B O
7 custom fire (machine wor income m Farm Expenses—Cash and Accrual Method. Do nc
8  Otner Income, |nuunmmamutaegasamorm:uaeunmemnu[sae T T £
® ot e, ta s o e bt . o 50, sem veinsesins - 10 Car - and truck expenses (see
| Part Il IS —Cash and Accrual Method. Do not include per instructions). Also attach Form 4562
10  Car and  fuck  expenses  [see 23 PEEnes
instructions). Also aftacn Form 4562 | 10 2,629. 24 Pentoriease
11 Chemicals . . . i1 2959, 8 \Venicles, machinery, equipment . 24a
12 consmanonemenses[seermcmrsj 12 b Other fand, animals, eic.) . 240
13 Custom hire jmachinework) . . . | 13 5,444.| 25 Repairs and malntsnance . 25 6,700
14 Deprecdathnardmbnl?‘!en:erﬁe 26 Seeds and plants . 26
{see Instructions) . . 14 6,916, 27  Storege and werehousing 27
15 Empweenmprcgamammm | Supplles . - 28 6,490, . . .
onine2s . . 15 20 Tawes . 20 2,232,
6 Feea . . . . . . . . . [19 8,295, | 30 Utitles . NEN 2,766, Where Can I flnd the Itemlzed
17 Fartiizers and Ime S 17 an mma"ymhg and medicing . Eal 1,955,
18 Fregniandiuckng . . . . . | 18 1,409.| 32  Other expenses (g .
18 GBEBD:I'DE,MGI,E.I‘GDII. .. 19 1,288, a '_.egal ?’EE{SFH:"?:I 32a 5,938 m I I eS 0 n SC h ed u I e F?
20  iInsurance fotner inannealin) . . | 20 2,311. b 320
21 Interest (see Instructions): c 32c
a Morigage (pald fo benks, ete) . . | 218 d 32d
b Oter . . . . . . . . . |2 e 328
22 Lsbor hired less employment credits) | 22 t 3zt IS there a 4562?
33  Total expenses. AGd Ines 10 through 321. I Ine 32715 negative, seemstructions . . . . . . . . . = | 33 56,665
34 Netfarm profit o (loss). Subiract Ine 33 from Ine @ . 34 33,402.
If a profit, stop hare and see nstructions for where to report. i & loss, muanelresasmm
35  FAeserved for fulure use.
36 ‘Check the box that describes your Investmant in this activity and see Instructions fior whare to report your loss:
a [ Al investment s at risk. b [ Some Investment Is not at risk.
For Paperwork Reduction Act Notice, see the separate Instructions. g REVesusenTTW  Schedule F (Form 1040 or 1040-SR) 2018
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ltemized Miles On Schedule F

Page 2

Form 4562 (2019
W_Li)sted Property

entertainment, recreation, or amusement.)

Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a,
24b, columns (a) through (c) of Section A, all of Section B, and Section C if applicable.

(Include automobiles, certain other vehicles, certain aircraft, and property used for

Section A—Depreciation and Other Information (Caution: See the instructions for limits for passenger automobiles.)

24a Do you have evidence to support the business/investment use clamed? ] Yes

CINo | 24b 1f“Yes," Is the evidence written? ] Yes [] No

fc)

(e)

(a) ) [b) Businass/ ) Basis for depraciation| (al - o
Typ:;figmﬂm thi;lizd -mﬂ;im Cost or other basis tbusinﬁfgﬂ\rﬁtmgm ng:;dm Crne\znu?i;n Dgg;icc;ait;ﬁn Electedcsoe:ttlon e
25 Special depreciation allowance for qualified listed property placed in service during

the tax year and used more than 50% in a qualified business use. See instructions . 25
26 Property used more than 50% in a qualified business use:
John Deere | 01/01/2014| 100.00 %
%
%
27 Property used 50% or less in a qualified business use:
% S/l -
% S/l -
% S/~
28 Add amounts in column (h), lines 25 through 27. Enter here and on line 21, page 1 28
29 Add amounts in column (i), line 26. Enter here and on line 7, page 1 | 29

Section B=Information on Use of \rehlcles
Complete this section for vehicles used by a sole proprietor, partner, or other “more than 5% owner,” or related person. If you provided vehicles
to your employees, first answer the questions in Section C to see if you meet an exception to completing this section for those vehicles.

30

31
32

33

34

35

Total business/investment miles driven during
the year (don't include commuting miles)
Total commuting miles driven during the year
Total other personal {noncommmlng]
miles driven

Total miles driven dunng the year Add
lines 30 through 32

Was the vehicle available for personal
use during off-duty hours? .

Was the vehicle used primarily by a more
than 5% owner or related person?

nal use?

Is another vehicle available for

(a) (b) (<) {d) (e) n
Vehicle 1 Vehicle 2 Vehicle 3 Wehicle 4 Vehicle 5 Vehicle 6
4,533
0
4,533
Yes | No | Yes | No | Yes | No o | Yes | No | Yes | No
XK
X

Tax Return Review Schedule F
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ltemized Miles On Schedule F

g. Amortization/Casualty Loss (Only add back Amort/CL -
Review Schedule C Page 2, Part V*¥)

Business Miles (Page 2, Part IV, Line 44a OR Related 4562, Line 30)

4,533.00

X Depreciation Rate (2019-26¢, 2018-25¢)

= Total Mileage Depreciation

1,178.58

Tax Return Review Schedule F

Subtotal Schedule C

27

1,178.58
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Schedule F

6 Schedule F - Profit or Loss from Farming

a. Net Farm Profit or Loss (Line 34) +/- 33,402.00
b. Non-Tax Portion Ongoing Coop and CCC Payments

_ +/- 6,250.00
(Line 3, 4, 6(a -b))
c. Nonrecurring Other (Income) or Loss (Lines 5¢ & 8) +/- 0.00
d. Depreciation (Line 14) - 6,916.00
e. Amortization/Casualty Loss/Depletion (Line 32%) + 0.00
f. Business Use of Home (Line 32, Check applicable guidelines) | + 0.00

Subtotal Schedule F

g. Amortization/Casualty Loss (Only add back Amort/CL -

46,568.00

Review Schedule C Page 2, Part V") N
Business Miles (Page 2, Part IV, Line 44a OR Related 4562, Line 30) 4,533.00
X Depreciation Rate (2019-26¢, 2018-25¢) 0.26
= Total Mileage Depreciation - 1,178.58

Subtotal Schedule C

Tax Return Review Schedule F

28
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IRS Form 1040 - Individual Income Tax Return

If a two-year average must be considered, you must complete
both years.

Income Trending

— After the monthly year-to-date income amount is calculated, it must be compared to
prior years’ earnings using the borrower’'s W-2's or signed federal income tax returns (or
a standard Verification of Employment completed by the lender or third-party
employment verification vendor)

* If the trend in the amount of income is stable or increasing, the income amount should be averaged

* If the trend was declining, but has since stabilized and there is no reason to believe that the
borrower will not continue to be employed at the current level, the current, lower amount of variable
income must be used

« If the trend is declining, the income may not be stable. Additional analysis must be conducted to
determine if any variable income should be used, but in no instance may it be averaged over the
period when the declination occurred

Xl
Genworth = .

Tax Return Review Schedule F 29
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Genworth Underwriting Guidelines

:’\Hk t, 800 444.5664 | &4 | O -
Genworthz, . |

= el (SEG’FEﬁ Q) ® ORDERMI
ortgage Insurance ® MANAGE MI

@ VIEW ACCOUNT

MI & RATES UNDERWRITING & GUIDES LOS & CONNECTIONS | GENWORTH TOOLKIT | TRAINING OUR BLOG | ABOUT US

YOU-CENTRIC St Underwriting Guides & Genworth Mortgage Insurance

Credit Policy Updates
[ |
It year?
Learn

Rate Quote Sweepstakes '@ | More

We're celebrating YOU in 2020 with opportunities to WIN BIG!
s

Regulatory Resources

Contract Services
' Underwriting

Underwriting Tips

Gift cards include: Wayfair, Target, Amazon, D5W, Home Depot | Prize levels: 5500, 5250, $100, 550

/| Underwriting Rate Express™ LOS
—=| Innovate Underwriting _cl Find Rates Quick Streamline Your Systems
— KNOW MORE — GET A QUOTE NOW LET'S GO
Xbe
Tax Return Review Schedule F 30 Genworth -‘—/.h\_‘-"’
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Genworth Rate Express®

GenWOrth f'?; (. 8004445664 | &4 |

AN
1
I"' ( SeFeh Q) ® ORDERMI
® MANAGEMI
@ VIEW ACCOUNT

Mortgage Insurance

MI & RATES UNDERWRITING & GUIDES | LOS & CONNECTIONS | GENWORTH TOOLKIT | TRAINING OUR BLOG ABOUT US
Rate Express ITIONS THAT MATTER Genworth Mortgage Insurance
Rate Cards

GenRATE
- a YOU year!
Master Policy Quote SweepStakes

Resources
ating YOU in 2020 with opportunities to WIN BIG!

High LTV Refi Info
Tool
SRS

Gift cards include: Wayfair, Target, Amazon, D5W, Home Depot | Prize levels: 5500, 5250, $100, 550

LOS

Streamline Your Systems

Rate Express™
O | Find Rates Quick

GET A QUOTE NOW

Underwriting
Innovate Underwriting

LET'S GO

KNOW MORE

by
Genworth 3, &
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LOS Connections

:’\Hk t, 800 444.5664 | &4 | O -
Genworthz, . |

= el (SEG’FEﬁ Q) ® ORDERMI
ortgage Insurance ® MANAGE MI

@ VIEW ACCOUNT

MI & RATES | UNDERWRITING & GUIDES LOS & CONNECTIONS | GENWORTH TOOLKIT | TRAINING OUR BLOG | ABOUT US

YOU-CENTRIC SOLUTIONS THAT MAT submit on Our Site Genworth Mortgage Insurance

LOS Connections
PPE Quotes & Doc

' Y elive
It s a . Ep::liczion Forms a r!
Learn

Rate Quote Sweepstakes '@ | More

We're celebrating YOU in 2020 with opportunities to WIN BIG!
s

Gift cards include: Wayfair, Target, Amazon, D5W, Home Depot | Prize levels: 5500, 5250, $100, 550

Underwriting Rate Express™ LOS
—=| Innovate Underwriting _cl Find Rates Quick Streamline Your Systems
— KNOW MORE — GET A QUOTE NOW LET'S GO
Xbe
Tax Return Review Schedule F 32 Genworth -‘—/.h\_‘-"’
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Training Tools and Information

:’\Hk 8004445664 | 1 | O :
Genworth 3 . . 912
s (SEGH’Eh Q) ® ORDER M

® MANAGE MI
@ VIEW ACCOUNT

Mortgage Insurance

MI & RATES | UNDERWRITING & GUIDES | LOS & CONNECTIONS | GENWORTH TOOLKIT TRAINING r~ 06 [ ABOUT US

YOU-CENTRIC SOLUTIONS THAT MATTER Course Catalog Genworth Mortgage Insurance

Live Webinar
Calendar

It' I Self-Employed
sa ear:
. Calculators

Our Trainers Learn
Rate Quote Sweepstakes ErrE® ' More

We're celebrating YOU in 2020 with opportunities to WIMNRMGILIL AERS ’
e

Gift cards include: Wayfair, Target, Amazon, D5W, Home Depot | Prize levels: $500, 5250, $100, 550

Underwriting o, | Rate Express™ LOS

/‘
—=| Innovate Underwriting “0O | Find Rates Quick Streamline Your Systems
KENOW MORE — GET A QUOTE NOW LET'S GO

N2
Genworth 3, &
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Training Tools and Information

Course Catalog

( Topic v | Search Training Courses Q]

Genworth offers a comprehensive suite of training opportunities to boost your know-how, benefit your bottom line and ultimately best
serve your borrowers. With more than 70 courses in our catalog, our team is here to help you stay up-to-date on the mortgage industry L'EEE‘E’E?;::‘;R
and regulatory environment. Classes are all offered at no cost to you. Check out our new Featured Series below!

Loan Processor || Underwriter

Due to various internet browser versions, please download and save PDF before entering data. Please note, calculators are updated periodically.

Browse by Role

Mortgage

. Loan Officer
Professional

Self-Employed
Borrower Tools

Browse by Topic

Fannie Mae Form 1084
Calculator (2018-2019)

Calculate and analyze cash flow to help you
complete Fannie Mae form 1084, UPDATED

” Mori
&

Schedule Analysis Method (SAM)
Calculator (2018-2019)

Calculate qualifying income from tax returns.

UPDATED
Featured Series and
Quick Ratio - Liquidity
Calculator (2018-2019)
Calculate an organization’s liquidity against
current liabilities UPDATED

Fannie Mae Form 1088 Cheat
Sheet (2017-2018)

Use this quick reference guide for Fannie Mae's
Comparative Analysis Form (Form 1088)

Tax Return Review Schedule F

Freddie Mac Form 91 Calculator
(2018-2019)

Quick reference guide and income analysis for
Freddie Mac Form 91 UPDATED

Rental Income Calculator (2018-
2019)

Assists in calculating rental income from IRS
form 1040 Schedule E. UPDATED

Fannie Mae Rental Guide
(Calculator 1037)
Use this worksheet to calculate qualifying rental

income for Fannie Mae Form 1037 (Principal
Residence, 2- to 4-unit Property)

Fannie Mae Comparative
Analysis Form 1088 (2017-2018)

Calculate increases/decreases in gross income,
expenses and taxable income.

34

Freddie Mac Form 92 Calculator incoma Calculation Tools
(2018-2019) and Aeference Guides
Form 92 Net Rental Income Calculations —

Schedule E UPDATED

Recorded

Current Ratio - Liquidity webinars
Calculator (2018-2019)

Calculate working capital liquidity against

current liabilities. UPDATED

Explore and watch

Fannie Mae Rental Guide on your time!
(Calculator 1039)

Calculate qualifying rental income for Fannie
Mae Form 1039 (Business Rental Income from
Investment Property)

Income Calculation Worksheet

Use this form o calculate income. UFDATED

Genwortn s, .

Mortgage Insurance



Additional MI Site Information

Valuable income calculation tools and reference guides for calculating self- o m e uye r

Forbearance & Deferrals I t 's Y ou . — ot et cate Ed ucatio n
@ It's a YOU year! . o \4

il Traini ear | i Let's help first-time
April Training e i e - Schedule Anaiysis Method (SAM) RentafIncoms Calculator (2078 Fannie Mae Farm 1084 Calcutor ﬂ

i . 4 § Caloulator {2018-2015) 2019) {2018-2015} homebuyers prepare
Rate Quote Sweepstakes N for buying a home.

‘We're celebrating YOU [h 2020 Your no-fee
with opportunities to WIN BIG! I P

Freddie Mac Form 91 Caleulator  Freddie Mac Form 92 Caleulstar resource!

More Tools

(2018-2019) (2018-2019)

Master Policy Agreement Genworth Ml Community E Find My Sales Representative

Partner with us. A master policy agreementis the first step o

submitting Ml loans to Genwarth. ... Genworth MI ZIP Code | 27615

@GenworthM

The Genworth Office and Action Center will be
GET STARTED closed on Friday, April 10, 2020 for Good

Friday. Have a safe weekend!

Contract Services Agreement
Offset fixed underwriting costs as you adjust to the latest industry
demands! Request a contract services underwriting agreement. — Account Manager

| @

L
B genworth.com B va genworth.com

William Jackson Vann Holland
Inside Sales Representative
i)

GET STARTED STAY CONNECTED

Ny
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Your Genworth Resources

> ActionCenter®: 800 444.5664

» Your Local Genworth
Regional Underwriter

» Your Genworth Sales
Representative

Tax Return Review Schedule F 36
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Legal Disclaimer

Genworth Mortgage Insurance is happy to provide you with these training materials. While we strive for
accuracy, we also know that any discussion of laws and their application to particular facts is subject to
individual interpretation, change, and other uncertainties. Our training is not intended as legal advice, and is
not a substitute for advice of counsel. You should always check with your own legal advisors for
interpretations of legal and compliance principles applicable to your business.

GENWORTH EXPRESSLY DISCLAIMS ANY AND ALL WARRANTIES, EXPRESS OR IMPLIED,
INCLUDING WITHOUT LIMITATION WARRANTIES OF MERCHANTABILITY AND FITNESS FOR A
PARTICULAR PURPOSE, WITH RESPECT TO THESE MATERIALS AND THE RELATED TRAINING. IN
NO EVENT SHALL GENWORTH BE LIABLE FOR ANY DIRECT, INDIRECT, INCIDENTAL, PUNITIVE, OR
CONSEQUENTIAL DAMAGES OF ANY KIND WHATSOEVER WITH RESPECT TO THE TRAINING AND
THE MATERIALS.

Collateral Underwriter®, Home Ready® and Desktop Underwriter® or DU® are registered trademarks of Fannie Mae

Loan Product Advisor®, Home Possible®, Loan Collateral Advisor® and Home Value Explorer® (HVE®) are registered trademarks of Freddie Mac
ActionCenter®, Homebuyer Privileges® and Rate Express® are registered trademarks of Genworth Mortgage Insurance

Simply UnderwriteSM is a registered service mark of Genworth Mortgage Insurance

Genworth Mortgage Insurance Offers A Comprehensive Suite Of Training

Opportunities To Boost Your Know-How, Benefit Your Bottom Line, And Serve Your
Borrowers Better. Visit mi.genworth.com To Learn More.

xby
Genworth = .

Tax Return Review Schedule F 37
Mortgage Insurance



	Self-Employed Borrower:�Personal 1040 with Schedule F -Farm
	Objective
	Schedule F - Profit or Loss From Farming
	The Tax Return…
	The Tax Return…
	The Tax Return…
	The Tax Return…
	Income Worksheets/Calculator
	Income Worksheets/Calculator
	Income Worksheets/Calculator
	Fannie Mae’s Form 1084 Or Freddie Mac’s Form 91
	Fannie Mae Selling Guide
	Schedule F
	Income Analysis Form 1084
	Schedule F
	Income Analysis Form 1084
	Schedule F
	Income Analysis Form 1084
	Schedule F
	Income Analysis Form 1084
	Schedule F
	Income Analysis Form 1084
	Schedule F
	Income Analysis Form 1084
	Schedule F
	Schedule F
	Itemized Miles On Schedule F
	Itemized Miles On Schedule F
	Schedule F
	Slide Number 30
	Genworth Underwriting Guidelines
	Genworth Rate Express®
	LOS Connections
	Training Tools and Information
	Training Tools and Information
	Additional MI Site Information
	Slide Number 37
	Slide Number 38

