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Lender Responsibility

Investors (Fannie Mae, Freddie Mac, Private Investors) require it be
determined that self-employed borrowers demonstrate the financial
ability to repay the mortgage.

— History

—Income calculation

— Continuance / Stability of income

Session Covers Conventional Loans And Today’s Session Reviews The

Personal Tax Returns: Business Returns Are Reviewed In Part Il
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Objective

Learn to use Freddie Mac’s Income Analysis Form (Form 91) and data
from tax returns to calculate supportable self-employed borrower
iIncome.

—W-2 wages from a business owned by the borrower

— Schedule B dividends and interest income

—Income from a Schedule C (Sole Proprietor)

— Consideration of Capital Gains & Losses Schedule D

— Net Rental Income from Schedule E
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Documentation Matrix
Used To Document Your Files i

— Updated December 2019 T —
documentation information and specific program eligibility requirements, refer to the Fraddie Mac Singls-Family
Seller/Servicer Guide (Guide). We recommend bookmarking the Guide link (hitps //guide freddiemac. com/appiguide) for
easy access '
| what Has Changed in this Ref ? |
This ref is up to coi with new and signifi ges o d quir announced in
Guide Bulletins. Recent changes include:
Topic Change EffectiveDate | , Butetn
Military Income Revising requirement to affow a LES dated no Immediately Bulletin 2019-25
more than 120 days prior to the note date o
verify the borrower's employment as part of
the 10-day PCV.
Credit Report Credit reports must include information from Immediately Bulletin 2019-25 |
al least two national credit repositories for
both manually underwritien and Loan Product
Advisor morigages.,
Self-employment A borrower who has an ownership interest of 25% or more in a Partnership, S Corporation and/or
indicator Corporation is considered to be self-employed. A borrower who is a sole-proprietor is considered
(Guide Section to be a self-employed borrower.
5304.1) The Seller must indicate to Loan Product Advisor that a borrower is self-employed when the

borrower meets Freddie Mac's definition of self-employed as stated above. This is required in all

cases where the self-employment income and/or loss is used to determine the borrower's stable
monthly income for qualifying.

* The Guide on AliRegs Is the official electronic version of the Single-Family Seller/Servicer Guide

http://www.freddiemac.com/learn/pdfs/uw/docmatrix.pdf

A
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Documentation Matrix

Self-employed Income

Documentation
Requirements

Guide Section 5304.1(h)

The Seller must establish and calculate the stable monthly qualifying income using at least the
following required documentation. Additional documentation may be warranted to support income

stability.

* Freddie Mac Form 91, Income Analysis Form, or an alternative form that provides the same

information

Note: Effective March 1, 2019, a revised version of Form 91 applies
Verification of the current existence of the business as described in Guide Section 5304.1(g)
* Federal income tax returns, including all applicable schedules and forms must reflect at least
12 months of self-employed income.
= Verification of how long the business has been in existence
- For partnerships, S corporations and corporations, the federal income tax return(s) for the
business must indicate the number of years that the business has been in existence
- For sole proprietorships, the federal individual income tax return(s) and any other
documentation or information received must not contradict the number of years that the
business has been in existence as documented on Uniform Residential Loan Application

business has been in existence and
obtain complete signed federal
individual and Partnership (Form
1065) income tax returns, including
the Schedule K-1(s) for the most
recent year.

Business in existence 2 § years' Business in existence < 5 years
Sole Obtain complete signed federal Obtain complete signed federal
proprietorship | individual (Form 1040) income tax individual (Form 1040) income tax
return for the most recent year. returns for the most recent two years.
Partnership Verify the number of years that the Verify the number of years that the

business has been in existence and
obtain complete signed federal
individual and Partnership (Form
1065) income tax returns, including
the Schedule K-1(s) for the most
recent two years.

! The Borrower must be self-employed (i.e., have an ownership interest of 25% or more) in the
same business for at least five years.

Page 14 of Matrix
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Documentation Matrix

Page 15 of Matrix

Freddie Mac Form 91 Part |

business has been in existence and
obtain complete signed federal
individual and Corporation (Form
1120) income tax returns, including
Form 1125-E and W-2(s) as
applicable, for the most recent year.

Topic Documentation Requirements (Streamlined and Standard Documentation Levels)
Self-employed Income (continued)
Documentation
m‘gm“ts Business in existence 2 5 years' Business in existence < 5 years
S Corporation | Verify the number of years that the | Verify the number of years that the
Cuide Section 5304.1(h) business has been in existence and | business has been in existence and
obtain complete signed federal obtain complete signed federal
individual and S corporation (Form individual and S corporation (Form
1120S) income tax returns, including | 1120S) income tax returns, including
the Schedule K-1(s), Form 1125-E the Schedule K-1(s), Form 1125-E
and W-2(s) if applicable, for the and W-s(s) if applicable, for the most
most recent year. recent two years.
Corporation Verify the number of years that the | Verify the number of years that the

business has been in existence and
obtain complete signed federal
individual and Corporation (Form
1120) income tax returns, including
Form 1125-E and W-2(s) as
applicable, for the most recent two

years.

' The Borrower must be self-employed (i.e., have an ownership interest of 25% or more) in the
same business for at least five years.

Refer to Chapter 5304 for complete requirements and guidance.
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Nty
Edh



Documentation Matrix

Self-employment The Seller is not required to obtain any additional documentation or evaluate the income or loss
disclosed on Form 65, | from the self-employment for each borrower on the mortgage who:

Uniform Residential * Has a primary source of income, other than self-employment, used for qualifying the mortgage
Loan Application (or (e.a., salaried income from regular employment), and

other documentation), | = |s self-employed and self-employment income is a secondary source of income.

but_nc:-t ”59_':1 to qualify | For each borrower on the mortgage who is self-employed and does not have another source of
(Guide Section income that is used in qualifying the mortgage, the following requirements apply:

2304.1(e)) *  The seller must obtain pages 1 and 2 of the borrower's federal individual tax returns, and the
applicable schedules (e.g., Schedule C, Schedule E) to determine if there is a business loss
that may have an impact on the stable monthly income. Refer to Guide Section 5302.4(b) for
information about using IRS tax transcripts to meet certain portions of this requirement.

— If a business loss is reported and the borrower qualifies with the loss, then the Seller
is not required to obtain any additional documentation relating to the business loss.

— If a business loss is reported and the borrower does not qualify with the loss, then
the Seller must perform a business and income analysis to determine whether depreciation
adjustments or other factors such as business closure or evidence of a one-time non-
recurring event justify a reduction of the reported loss when calculating the stable monthly
income. The Seller must obtain additional documentation needed to fully evaluate the loss
and support the analysis (e.g. business tax returns (final or otherwise), evidence of a one-
time non-recurring event).

= [f the tax returns or other documentation in the mortgage file (e.g., IRS tax transcripts,
additional Schedule K-1s) reflect positive income from self-employment but that income is not
used to qualify, additional documentation (e.g., complete business or federal individual income
tax return(s)) is not required.

The Loan Product Advisor self-employed indicator is not required when self-employed income is

not used to qualify.

Page 15 of Matrix
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Documentation Matrix

Topic | Documentation Requirements (Streamlined and Standard Documentation Levels)

Self-employed Income (continued)

Verification of current

existence of the
business
(Guide Section

5304.1(g)) Acceptable third
party sources

Verification of the current existence of the business is required when positive income from the
business is used as stable monthly income.

Acceptable third party sources include, but are not limited to:

»  Regulatory agency

*  Phone directory

®* Internet source (e.g., Better Business Bureau)

=  Directary assistance

=  Applicable licensing bureau

Verification of current existence of the business abtained verbally from an
acceptable third party source must be documented and include all the
following:

»  Name and address of the business

=  Name of individual and entity contacted to obtain the verification

®»  Date information verified

®  Name and title of the individual who completed the verification for the
Seller

Alternative
sources

Date
requirements

The Seller may consider alternative sources if the above are not available,

such as:

®»  Preparer of the tax returns for the business (e.g., accountant), provided
the preparer has an arm's length relationship with the borrower

®  Atleast one months' business bank statement that supports the current
existence of the business and the level and type of income and
expenses reported on the business tax returns

The verification must be completed prior to the Delivery Date, but no more
than 120 days prior to the Note Date

Page 16 of Matrix
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Documentation Matrix

Excluding Self- When a self-employed borrower is obligated on a debt that has been paid by the borrower’s

employed borrower business for 12 months or longer, the monthly payment for the debt may be excluded from the

debt paid by the monthly debt payment-to-income ratio if the following requirements are met:

business * The mortgage file contains evidence that the debt has been paid timely by the borrower’s

(Guide Section business for no less than the most recent 12 months, and

5401.2(b)) » The tax returns evidence that business expenses associated with the debt (e_g., interest,

- lease payments, taxes, insurance) have been reported and support that the debt has been
paid by the business.

Page 29 of Matrix
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Chapter 5304.1(d) Business and Income

Analysis

Freddie Mac Form 91 Part |

Analysis

Topic

Requirements and guidance

Business and income
analysis

Business review and analysis:

The Seller’s analysis of the business must support that the
business has sufficient liquidity and 1s financially capable of
producing stable monthly income for the Borrower.

m The analysis must include a review of the business tax returns

m  The Seller’s review must include, at a minimum, an analysis
of gross receipts or sales. cost of goods sold and gross profits.
All should be typical for the type of business and reflect
consistent year over year trends. In addition, the business
expenses should be reasonable for the type of business activity
and level of business income. Business tenure should be
considered.

m The Seller may determine that review and analysis of the
business financial statements. business asset statements, and
in the case of Partnerships and S corporations, an analysis of
the historical cash distributions. is necessary to establish the
financial and liquidity standing of the business. In addition.
the Seller may calculate and consider the liquidity ratios of the
business using generally accepted accounting practices when
analyzing the liquidity of the business.

s 4
9 Genworth 3 z.



Chapter 5304.1(d) Business and Income
Analysis

Business and income | The Seller must analyze the tax returns and document the
analvsis calculation of the Borrower’s self-employed income on Form 91,
Income Calculations, or a similar alternative form.

Income fluctuation

m  As part of the analysis. the Seller must consider whether the
Bormrower’s self-employed income has increased or decreased
over the previous two vears when the Seller’s analysis
mcludes a review of documentation covermg a history greater
than one year

m If the analysis reflects that the Borrower’s income has
significantly increased or decreased. the Seller must provide
sufficient documentation and justification to support the
determination that the income used to qualify the Borrower 1s
stable and likely to continue for the next three years

m It may be necessary to obtain additional years’ tax returns
when the Borrower’s self-employment income fluctuates in
order to determune the stability of the income

~
£
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Borrower Hame:

Fr’:a\ddie Mac Form91 |

Borrower Name:

Income Calcl’“atlons | 3. Schedule C — Profit or Loss from Business (Sole Proprietorship) (Chapter 5304)
I Income Calculations from IRS Schedule K-1 and IRS Form 1065
8. Partnership Income (Refer to Chapter 5304) [=£) [+~
Form 91 is to be used to document Name of business:
form is a tool to help the seller cakul: ) {85, or expenses [+#) [+)
must be based on the requirements al
5300. This form dees not replace the Partnership — Schedule K-1 (IRS Form 1065) Year- Yaar (] (+)
for self-employed Borrowers asdescr (=) i+
ordinary Business Income or Loss [+ i+5~)
l. Income Calculations fron Met rent al real estate income or loss [+£) [+4) | | ) -
Guaranteed Payments ) [+] (=) [+
IRS Form 1040 Federal Individual
subtotal from Schedule k-1 [IRS Form 1065) ] 5 () [+
Iss #1 5 5
1. W-2 Income from self-employ
= - Partnership Income from IRS Form 1065 Year: Year:
Hame of business: Eusi {Sole Proprietorship) (Chapter 5304)
Depreciation [IRS Form 1065) [+ [+
IRS Form 1040, Line 7 (Saction
Depreciation [IRS Form 8825) (Guide Section 5304.1(d)] [+ [+ [+£) [+5)
Subtotal of W-2 income from s
Depletion [+) (+]
|55, or expenses [#£) [+~)
*Va idate with business returns snd IRSF
Amortization or casualty loss [+ [+
[+) (+]
Mortgage, notes . bonds payable in less than one year (Section 5304.1(d]] ] a
2. Schedule B - Interest and On & - ) (4]
othel ing i I 2
Recurring interest income | Chapt T mOonrecurring income or loss [+4) [+~) ion I 4
Travel and entertainm ent exclusion [~} i-
Recurring dividend income (Chap 1+ +
subtotal prior to application of ownership interest percentage 3 3 =] i+l
- +
Dividend income from s elf-emp
Multiply by total percentage of owners hip [on Schedule K -1) [x) 2 (x) Ll E‘ 2 s s
Swhtotal of dividends and inte Subtotal from IRS Form 1065 s s
I Losses (Chapter 5305)
s | Combined subtotal from partnership | 5 5 | £ (4] ()
| subtotal from Schedule D, capital gains and losses s s

http://www.freddiemac.com/singlefamily/forms/sell/pdf/91.pdf

Genworth Has Form 91 And 92 Income Calculation Tools Posted To Website

N1y,
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Training Tools and Information

N t, 800444.5664 | = | O !
Genworth 3 z. — 2,

MI & RATES | UNDERWRITING & GUIDES | LOS & CONNECTIONS | GENWORTH TOOLKIT | TRAINING OUR BLOG
YOU-CENTRIC SOLUTIONS THAT MATTER Course Catalog Genworth Mortgage Insurance
: bi
Calendar T \\|/

Self-Employed
Borrower
Calculators
Our Trainers

That MI Guy
Training FAQs

\\|/

/\\

/| \

27| Underwriting o/ | Rate Express™ LOS
—=| Innovate Underwriting _°_ Find Rates Quick Streamline Your Systems
— KNOW MORE — GET A QUOTE NOW LET'S GO

www.mi.Genworth.com

v\"‘/v
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Training Tools and Information —
9 B

Course Catalog v [swrea . a

Genworth offers a comprehensive suite of training opportunities to boost your know-how, benefit your bottom line and ultimately best serve your borrow
more than 70 courses in our catalog, our team s here to help you sta p-10~-gdate Oon the Mmortgage INAustlry and reguiatory environment. Ulasses are al offent

g s> ¢ ) fou - camacmeon ° ’ = income Calculation Tools
cost to you, Check out our new Featured Series below! and Reference Guides

Recorded

Yorgage Pruferumnal Loan Otfer

@ webinars

Explore and watch
on your time!

Due 1o variows (nternet browser versions, please downinad and sove POF before entering data. Piéase note. calculators are updated peniodically,

ot Dt S A e Froddin Mac Form 01 Cateulator 2017-2011)

Tk 1o s e BT S E T R TR Feade

ua‘cum

Freddie Mac Form 92 caleutator | IEDIO)V VAN IKOY-\D)

el FULL

COURSE
CATALOG

R L e e Rt et R

(o a1 -;rcl'&

Current Ratio - Liguidity Calculal
wowm

T L LY R PLT IS NpYraY -

Schedule Analysis Method (SAM) Calculator
(2017:2018)

SLDe J30 g vy

Rental Incame Calculator (2017-2018)

S418 12 SASNITY erLM AETT & " 11208 Sece

RE e S L UFCATED USCATID

Tannie Maw Rental Gulde (Caleul|

Quick Katio - Liguidiny Calculator (2017 Fanain Mas Rental Sulde (Calcudatar 1057)
20t8) v

Ll M C3ILE0 Sadilying |WuM Siare ! NLiMis e Srimity NaE T

(Bhede o w porasis b by e but Sqidanss Ndn Yorre 13T fadiatun Aentef laasmn o

UFCaTED

LIVE WEBINAR

Fannie Mae Comparative Analys| CALENDAR

Fannie Man Reatal Guide (Calculator 1039) 1088 [2017.2018)

Fannie Mae Form 1088 Cheat Sheet {2097+
2015

Cobume 2am by rend imirres e Lerees Vo -
B e e L T 3 I B A S T Ve | SeTpareT A e R e L

- 1TAK urpenE

Q000
Q000

Incame Calculation Workshest
b bt & e - UPCATED

Ny,
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Calculator and Quick Reference Guide:
Form 91 Income Calculations

Please use the fallowing quick reference guide to assist you in completing Freddie Mac Form 91. This form is for
suggested guidance and does not replace Freddie Mac instructions or applicable guidelines.

Note: For entries with the marker {+/-) type a - for entering a negative amount. Example- -12 345.67

I. Income Calculations from IRS Form 1040
IRS Form 1040 Federal Individual Income Tax Return

040 and Do 0

RS Form 1040, Line 7 [Section 5304.1 (d))' (Rewew W.2
document ) (Fage 2, Line 1)

Ofte frabie
Subtotal of W-2 Income From Self-employment s0.00 s0.00 oo
Ordinary Dividend 018 207 NOTES
Recurrng interest incoma (Chapter S305) (Line 2) .
Recuring divsdend Income (Chapter SI05) (Line &) .

Denidend incume from saff. employment repeeted on IRS Farm
10

Subtotal of Dividends and Interest 10.00 10.00

Schedule C - Profit or Loss from Business (Sole
Proprietorship) (Chapter 5304)

Net profit or loss (Live 31) /-

Noo-recurring othar incomae or loss, or experses (Lne §) v/

Depleton (Line 12

Depreciation . See thves hnet below for addmonal vehucle
depreciation (Line 13)

Maals and entertainment axclusion (Lise 248)

Amornzation or casualty loss . Only add back Amort/CL
Roview C, Page 2, Part V)

Businass use of home - Follow mvester credit poiey (Line 30
Form 8829 or Sumphifad Methad Work sheet)

Business Mdas (Page 2. Part IV, Line 443 or Related 4542)

When Borrowers Own Multiple Partnerships, S Corps Or Corporations,

Complete A Separate Worksheet For Each Business; Complete A Separate
Worksheet For Each Borrower

A
Freddie Mac Form 91 Part | 14 Genworth ?/,.S:"



Does Borrower Own > 25% of a Business?

1b. Current Employment/Self Employment and Income [0 Does not apply

Employer or Business Name Phone ( ) -~

Address

City State _.." Zip

Pasition orTitle Check if this statement applies:
R 1 2m employed by a family member,

NartDate___(__(mmiyyyy property seller, real estate agent, or other

How long in this line of work? Years Months party to the transaction.

Commission $

Dcheck if you are the Business O have an ownership share of less than 25%.  Monthly Income (or Loss)
Owner or Self-Employed Q1 have an ownership share of 25% ormore.  §

Gross Monthly Income

S /month

S /month

S /month

/month

Entitiements § /month
S /month
S /month

Can checking the Self-employed Indicator to “Yes”
Increase the risk of the loan when evaluated by Loan

Product Advisor®?

Freddie Mac Form 91 Part | 15
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You’ll Need

ANALYSIS OF THE
SELF-EMPLOYED
BORROWER
CASE STuDY

N1y,
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The Case Study

You will be working with John and Mary Homeowner who:
—Own a Schedule C business called Impressive Images (John)
— Have schedule B interest income earned from personal assets
— Have capital gain/loss activity reported on a Schedule D
— Own an existing rental property shown on a Schedule E

—Own 35% of an LLC called Dallas Designers (Mary)
* Reported on a 1065 Partnership Return
» Mary receives a K-1
—Own 100% of an S Corporation called Wellness World (John)
* Income reported on 1120S Tax Return
* Receives a K-1
« John receives a W-2 Wage from the business (Wellness World)

Ny,
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1040 Dapartmart of the Treasury —intamal Revanus Savica 0 1 8
u.s. Indlvldual Income Tax Retum &\—-) OME No. 1545-0074 | 1RS Usa Doty —Do net wrta or stapks I ths space
O r I I I Fiing statis. [] Singa (K] Mamiod Sing jory ] Marriod fig saparsioly [ ] Haad of housdbid | ] Ousifying widow(er]

Your feat e and inkiad Last e Your social seceriy pamber

John Homeowner 2000 - XX - XXXX
Your standard doduction: [ ] Somecne cun claim you as a dapendant ] You ware born bofore January 2, 1854 [ ] You eve blind
# joint roturn, spouss’s frst nama and initial Last nama Spousa’s social security rumbor
. Mary Homeowner HHK - KA - XXX
R f L] Spauss standard deducton: [_] Somoane can chim your spouse as adependart ] Spouso was born bofors Junuary 2, 1904 K] Fedl-yoar hoakth cars coverage
eVI eW O r . [ Spouss ia biind [ Spouss #amizss on o separats rokum or you woro duk-status alon or axempt {890 inst)
‘Home addrass (number and etrat).  you have a P.O. box, 209 instructions. Act.0a. | Prosidential Bisction Campaign
. 7 Galloping Kill Road (=ert] 7 vou [] spouse
—_— Name address SOCIaI City, town or post ofice, stata, and ZIP coda. Il you have o foreign addrass, attach Schoduls 6. ¥ more than four depordants,
1 1 Dallas TX 75432 sea inst. and ¢ hars > ]

Dependents (s2e Instructions): @ Socad seariymunber | (3) Relabonsiip o pou 1§ il quifes b [0 nat)

— All pages and schedules Al s Dt i i

— Any Red Flags 5 =

Sign Uncer penatias of panary, | Gaciars M1t | Rave scsminad fhis retum and acocTpanying schadules 3nd SSOMens, 37 5 1he bast of my Mowisdgs and Dall, Nay a7 1US,
g caract, and compista. Doclarason of praparar jothar Man taxpayar] s basad on 2 omation of which preparar has any nowlsogs
Here Your signatura Data Your ocoupation E tha IS zent you an idanty Protecton
— Most recent g e 4
Kaap a copy for Spousa's signaturs. I a jorrt ratum, both must wgn. | Dato Spousa’s occcupation ¥ tho IRS sert you en identiy Protaction
pok ownez SESTTTTT]
. fs0s et )|
d ’) Paid Proparer’s nama Proparar's sigratae PN Fr's €N | Chock i
— Signed~ paa B
Use Only _femzmme»  Self Srepared Phona ro. [ ssrsmpoyae
- - - - - Farm's address >
— Review Line 6 for indication of a P e e e e Ve, i o
[re— Form 1040 {2016} Paga 2
SChedUIe 1 1 wwmmumwslw~a 5, S8 3l % 1 10,071.
i F— b Taxabla miorcat 2b 3,473.
b Ordinary divdands 3b
i kg b Taxabks amount b
whhad Sa  Socl scariy banafts . . b Taxsbls amount 5b
6 Total incoms. Add ines 1 theough % Add amy amount bom Schedule 1, ez _ 210,563 . 8 324,107.
7 Adusted gross mmmaiymltwtnu*ﬂmkulnmmmaaimﬂummumﬁmnkwﬁ dhwnu
m mw: fine 36, from line & . v 7 319,020,

37,031.

6 Totalincome. Add fnes 1 through 5. Add any amount from Schedue 1, i 22 210,563, 324, 107.

‘Subtract ¥ne 12 from lina 11. If z0r0 or loss, ortor -0~ | 43 | 52,834.
Othor taxas. Attach Schodule 4 | 14 | 310,191
Total tax. Add finas 13 and 14 15 63,025.
Fodaral income tax withhald from Farme W-2 and 1039 25 s 3G | 6 | 22,732
Fickndablo credte: @ EIC [meinat) K0 bSch 8812 o Fomzata
Add any amount from Scheduls 5 SN NERRd Nm Wa E RN N e
48 Add Iinas 16 and 17. Thess aro your tot pyymorts serg 8 22,732.
Refund 19 Hiina 18 ia maro than fna 10, subltract fne 10 from fing 18. Thas!hamuyouo\nrp.d L 19
20a Armmdhumymdemymlanm-mnhad Mm, = o> O [20

Diroct deposits i
T »b Aouting

= »d  Accowt numbar lexlxlxlxlxlx lexlxlxlxlxlxlxlxlxl
24 fonount of o 13 you want applied to your 2019 estimated tax > | 24 | !

Amowt YouOws 22  Amount you ows. Subtract Ine 18 from fing 15. For datalls on how to pay, sceinstructions = . . » | 22 40,293.
2 Esimalod tax ponahy (oo nstractirn) .. . | = ==

Go ta www.irs.gowiF and the latest i i BAA REVouneTw  Fom 1040 pong

A
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Review The Schedule 1 for Additional

Schedules

You cannot calculate the
income if you don’t have
all the schedules

Freddie Mac Form 91 Part |

:CM:E&%LH Additional Income and Adjustments to Income M
» Attach to Form 1040, /—Z‘@18
Dyt o e Trenary » Go to www.irs.gov/Form 1040 for instructions and the latest information. Sapancatio. 01
Name(s) snown on Form 1040 Your social security number
John & Mary Homesowner XXX -XX-XXXX
Additional 18 Resaved . . . . . . . . . . ... ... 1-0b
Income 10  Taxable refunds, credits, or offsets of state and local income taxes . . . . . 10
1 Alimonyracaived . . . . . . . . L L4 e i e e e e e e e 11
12 Businass income or (loss). Attach ScheduleCorC-EZ . . . . . . . . . 12 73,414.
13  Capital gain or (loss). Attach Schedule D if required. If not required, check hare » [ [ 13 -3,000.
14 Other gains or (losses). AttachForm4797 . . . . . . . . . . . . . . 14
168 Reserved . . . . . . L L L L o e e e e e e e 15b
b R R I R R 16b
17  Rental real estate, royalties, partnerships, S corporations, trusts, atc. Attach Scheduk £ | 17 140,149
18 Famincomeor (loss). Attach Schedule F . . . . . . . . . . . . . . 18
10  Unemploymentcompensation . . . . . . . . . . .. ... . 19
206 -Resaved v o il o o @ ek w g w 0l B0d W Se W 8 20b
21 Other income. List type and amount » 2
22  Combine the amounts in the far right column. If you don't have any adjustments to
income, enter here and include on Form 1040, line 6. Otherwise, gotofine23 . . | 22 210,563.
Adjustments 23 Educaorexpenses . . . . . . . ... 23
to Income 24  Certain business expanses of resarvists, parforming artists,
and fae-basis govemment officials. Attach Fom 2106 . . | 24
25 Health savings account deduction. Attach Form8ssg . | 25
26 Moving expenses for members of the Armed Forcas.
AtachFom3e03 . . . . . . . . . . .. 26
27  Deductible part of seff-employment tax. Aftach Schedule SE | 27 5. 087.
28 Self-amployed SEP, SIMPLE, and qualifiedplans . . | 28
20 Sclf-employed health insurance deduction 20
30 Penaity onearly withdrawal of savings . . . . . . 30
31a Alimonypaid b Recipiant’s SSN » 3Ha
32 IIRAdeduction . . . . . . i .. . L o. . 32
33  Student loaninterestdaduction . . . . . . . . 33
34 Reseved . . . . . . .. ... .. .. 3
3 Rosarved ool G n W Sl ow N 35 |
3 Addiines23through35 . . . . . . . . . .. e a e a .. 36 5,087.
For Paperwork Reduction Act Notice, see your tax retum instructions. Schedula { (Form 1040) 2018
REV 122148 TTW
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The Form 91

Calculator and Quick Reference Guide:
Form 91 Income Calculations

Please use the following quick reference guide to assist you in completing Freddie Mac Form 91. This form is for
suggested guidance and does not replace Freddie Mac instructions or applicable guidelines.

Note: For entries with the marker (+/-) type a “ for entering a negative amount. Example: -12,345.67

l. Income Calculations from IRS Form 1040
IRS Form 1040 Federal Individual Income Tax Return

1 | W-2 Income from self-employment (reported on IRS
Forms 1040 and 1120 or 1120S)

Name of Business: ___

9 IRS Farm 1040, Line 7 (Section 5304.1 (d))' (Review W-2 + Validate with business retums and
document.)(Page 2, Line 1) IRS Form 1125-E, Compensation of
Off . licabl
Subtotal of W-2 Income From Self-employment $0.00 $0.00 R
Ny,
20 Genworth AL

Freddie Mac Form 91 Part |



Does Our Applicant Have Ownership?

Is this W-2 wage Self-Employed or salary income?

& tpoyees ool AR AR [ b Employer DNo. EIN) 22-7654321 [ OMB No. 15450008
m code 1 Wgs, tips, other compn i Fed inc tax withheld 3 Social security wages W 2
WELLNESS WORLD, INC. 110071 .42 22731.62 110171.42| Form ¥¥~=
4SS tax withheld Medicare wages & tipsfJ| 6 Medicare tax withheld Wage and
56722 HOSPITAL BELVD 6830.63 110071.42 1597.49 Tax
HURST T™X 73301 7 Social security tips ocated tips 9 Verification code
338FD38B77C567c4 | Statement
d Control No. 10 Depdnt care benefits 11 Nonqualified plans 12a
2018
€ Employee's name, address, and ZIP code suff. |13 14 Other '12IL
Statutory employee.. D |
JOHN HOMEOWNER 12¢ Eoy B To B e h
7 GALLOPING HILL ROAD Retrement pan + + || | T eormetion is being
DALLAS TX 75432 12d fumnished to the Intermal
Third-party sick pay ‘_‘ ‘ Revenue Service.
19 State Employer's state ID number | 16 State wages, tips, etc 17 State income tax 18 Local wages, tips, etc 19 Local income tax

20 Locality name

Freddie Mac Form 91 Part |

21

Department of the Treasury — IRS

Genworth
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Schedule E to Validate Ownership

Schedue E fForm 1040} 2098 Attachment Soquance No. 13 F‘.gnz
Namays) shown on ratum. Do not antor name and social securty rumber i shown ca ather side. Your social security number
John & Mary Homeowner KEX-XX-XEXX

Caution: The IRS compares amounts reported on your tax ratum with amounts shown on Schedule(s) K-1.
Income or Loss From Partnerships and S Corporations — Note: It you report = ices, recelve a astribution, dispose of
stock, of recelve 2 ioan repayment from en S corporation, you must chack the box In column (e) on line 26 and afiach the required basis
computation. If you report a ioss from an at-risk activity for which any amount Is not at risk, you must check the box in coumn {f) on
line 28 and attach Form 6198 (see hstructions).

27 Are you reporting any loss not allowed in a prior year due to the at-risk, excess farm loss, or basis limitations, a prior year
unsllowed loss from a passive activity (if that loss was not reported on Form 8582), or unreimbursed partnership expensas? If

you answerad “Yes,” see instructions before completingthissection. . . . . . . . . . . . []Yes [X] No
= 4 oo 1B Eric Pl | () Chack 1@ Empioyec o9 Chockit_ T~ T Check
for S corporation)  partnarshe numbar is rogured not ot risk
9 A|pallas Designers, LIC P 0 22-1234567 0 O
B|wellness world, Inc s O 22-7654321 O ]
c O O ]
D N O O ]
Passive Income and Loss Nonpassive Income and Loss
(ateath Foven D582 # rocrod) ) Sehaduls Kot B S Teaute Kt o o fomtormtsnz | MomSohodue kA
A 153,414.
B 25,000. 11,735.
C
D
20a Totals | o Z: | 165,149.
b Totals 25,000. -
30 Addcolumns (h)and (i) of ine 293 . . . . . . . . - . . . . . . . . ... | 165,149,
31 Addoob.nms(g)()andﬁ)oflm% e e e e 31 | 25,000. )

\0/

Freddie Mac Form 91 Part | 22 GenWOI’t /.\ .



IRS Form K-1

Freddie Mac Form 91 Part |

b?711L7

[ Fnai k-1 [ Amended k-1 OMB No. 1545-0123
Schedule K-1 5 (™3] Sharel Share e,
(Form 1120S) 2©18 tions
Department of e Traasiry For calencar year 2018, o taxyeer | ¥ omuwymsmssm‘pﬁas 13 | Credits
begning | /4 2018 | ewng |/ ¢ | [2 et rental reat estate icome foss) |
Shareholder’s Share of Income, Deductions, 3 | Oter et rereal Income foss) |
Credits, etc. > See back of form and sep
5 4 | Interest Income
- Information About the Corporation
A Cop 's empioy numbsr 5a | Oranary ovidends
22-7654321
B Corporation's nam, address, clity, stats, and ZIP cooe b | Quessied ahdencs 14 | Foraign transactions
Wellness World Inc. 8 | Royaises
56722 Hospital Bivd |
Hurst, TX 73301 7| et short-term capaal gain oss]
C 9S Centar whare corporation flied retum 8a | Net long-erm capital gain floss)
le-ie
8D | Collectinies [25%) gain (10ss)
mmum
D Snarencider's identtying numbar 8¢ [ Lnirecapiured saction 1250 gain
XXX-XX-XXXX
E Sharehoider's name, address, Clty, state, and ZIP code 9 [ Nefsection 1231 gain {1oss)
John Homeowner 0j
7 Galloping Hill Road 10 | Otner Income floss) 16 | Altemative minimum tax (ANT) Bemy|
Dallas, TX 75432 A 957
F Sharehcider's parcentage of stock
ownersnip for tax year . . e 100 %
71 | Section 178 deduction 6 | s aftecting sharsholder basis
25,000 C 334
12 | Otner deductions
=
=
o
2
3
{2}
i
s 7| Omher miormason
w
* See attached statement for additional information.
For Paperwork Reduction Act Notice, see the Instructions for Form 1120S.  wwWw.Irs,gowFom1 1208 Cat.No.116200  Schedule K-1 (Form 11208) 2018
23 Genwort
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Calculator and Quick Reference Guide

Enter John’s W-2 income; it is considered self-employed income,
because he owns more than 25% of the business.

l. Income Calculations from IRS Form 1040

IRS Form 1040 Federal Individual Income Tax Return

W-2 Income from self-employment (reported on IRS
Forms 1040 and 1120 or 11205) 2018 2017 NOTES
i Wellness World | |

IRS Form 1040, Line 7 (Section 5304.1 (d))' (Review W-2 110.071.00 'Validate with business returns and
document.)(Page 2, Line 1) ’ = IRS Form 1125-E, Compensation of
$110,071.00

—

+

Officers, as applicable

Subtotal of W-2 Income From Self-employment

*Use of this or any W-2 income from this business would be dependent on the viability of the business,
which has yet to be determined

Do You Have Any Other W-2’s? Review and Determine If There Are

Additional Self-Employed W-2 Wages To Enter.

A
Freddie Mac Form 91 Part | 2 Genworth ?4.,(:'



Freddie Mac Form 91 Section 2

Schedule B - Interest and Ordinary Dividends m 2017 NOTES

a Recurring interest income (Chapter 5305) (Line 2)

Recurring dividend income (Chapter 5305) (Line 6) ES

Dividend income from self-employment reported on IRS Form
1120

Subtotal of Dividends and Interest $0.00 $0.00

Dividend and interest |History of receipt: Most recent two years

(Guide Section 5305.2) Continuance: Document that sufficient assets remain after closing to support continuance of the
dividend and interest income, at the level used for qualifying, for at least the next three years
Calculation: 24-month average

Documentation:

= Complete federal individual income tax returns for the most recent two-year period, or

» Year-end asset account statements for the most recent two years evidencing all dividend and
interest income for each year for the income producing asset(s),

AND,

» Evidence of sufficient assets to support the qualifying income

Freddie Mac Form 91 Part | 25 Genworth ,.\ .



prsiosrente Interest and Ordinary Dividends jmmmmen
2018
» Go to www.irs.gov/Scheduie8 for Instructions and the Iatest information. -

D s T ptachmar
Inieral Ravanas Sarvica ¥ Attach to Form 1040. Sachvirt 08

N.mis)srunnmmun Your social security number
John & Mary Homeowner 300-50-XXX-XX-
004K

L i A i = Amount
Don’t use unless needed for P T —
Interest interest first. Also, show that buyer’s social security number and address P
Community Bank 1,277

q u aI ifyi n g ﬁé’i‘m""’ American Credit Union 2,155:

Instructions for 3 B
Form 1040, Dallas Designers, LLC 8.

fine 2b.)

— If borrower owns a US S .

racalved a Form
1099-INT, Form

corporation that paid dividends, S

you must subtract out the —

the total Intarest
ENown on that

dIVIdendS pald o 2 Addthesmountsonfined . . . . . . . . . . . . . . . . . .. 2 3,473

3 Excludsble interest on senes EE and | U.S. savings bonds issued after 1989,

—We are only reviewing a one o B it b ik e b b - o
Note: If line 4 is over $1,500, you must complete Part Il Amount
H ' Partli 5§  Ustnameof payer >
year history, so we cannot use! B
Dividends
a_ln!;nx:mtnnsfu
nesn) 5
recavea s Form
—
lbruk:;;.efrm
LT
2 |Schedule B - Interest and Ordinary Dividends m 2017 NOTES

Recurring interest income (Chapter 5305) (Line 2) + (0.00

Recurring dividend income (Chapter 5305) (Line 6) + 10.00

Dividend income from self-employment reported on IRS Form 0.00

1120 I s

Subtotal of Dividends and Interest $0.00 $0.00

\‘/

Freddie Mac Form 91 Part | 26 Genwort ,.\ .



Freddie Mac Form 91, Sections 3 and 4

| Schedule C - Profit or Loss from Business (Sole
Proprietorship) (Chapter 5304)

Name of Business#1: .

Net profit or loss (Line 31) +/-
Non-recurring other income or loss, or expenses (Line 6) +/-
Depletion (Line 12) +
Depreciation - See three lines below for additional vehicle
L . +
depreciation (Line 13)
Meals and entertainment exclusion (Line 24b) -
Amortization or casualty loss - Only add back Amort/CL i
(Review C, Page 2, Part V)
Business use of home - Follow investor credit policy (Line 30, +
Form 8829 or Simplified Method Worksheet)
Business Miles (Page 2, Part IV, Line 44a or Related 4562)
x Depreciation Rate (2017 and 2018-25¢) $0.25 $0.25
= Total Mileage Depreciation + [$0.00 $0.00
Subtotal from Schedule C, Business #1 $0.00 $ 0.00

~\/

Freddie Mac Form 91 Part | 27 Genworth 7.\~



Did Your Borrower File a Schedule C?

Review Line 12 on the

?;";&‘;,LE‘ Additional Income and Adjustments to Income M
Schedule 1 for an > Ak b Form 900 2018
. . . Degarbrend of i, Tresayy » Go to www.irs.gov/Form 1040 for instructions and the latest information. . 01
indication that the e o nors 04 o o ety o
John & Mary Homesowner XXX -XX-XXXX
borrower filed a Schedule Sddtional 18 5= - o e orotsssct o oo LR 8 18 s o
10  Taxable refunds, credits, or offsets of state and local income taxes . . . . . 10
It Aoy recaned - o o o owox o m Bus w wes s REw R snre 3 s 11
C for 2018 retu rnS 12  Business incoms or {loss). Attach Schedule CorC-EZ . . . . . . . . . 12 73,414.
13  Capital gain or (loss). Attach Schedule D if required. If not required, check hare » [ [ 13 -3,000.
14 Other gains or (losses). AttachForm4797 . . . . . . . . . . . . . . 14
158 Reservad . . . . . . L L L L L e e e e e e e 15b
b R R I R R 16b
17  Rental real estate, royalties, partnerships, S corporations, trusts, atc. Attach Scheduk £ | 17 140,149.
18 Fann income or (loss). Attach BB e I e 18
12  Business income or (loss). Attach Schedule C or C-EZ . - s 1l 12 | 73,414.
E!T PO NN r_sr‘tm ;'p-’ - = - - ’?_
22 Combine the amounts in the far nght cofumn. If you don't harve any ad;ustments to
income, enter here and include on Form 1040, line 6. Otherwise, gotofine23 . . | 22 210,563.
Adjustments 23 Educatorexpensss . . . . . . . . ... 23
to Income 24  Certain business expanses of resarvists, parforming artists,
and fae-basis govemment officials. Attach Fom 2106 . . | 24
25 Health savings account deduction. Attach Formessg . | 25
26 Moving expenses for members of the Armed Forcas.
AtachFom3e03 . . . . . . . . . . .. 26
27  Deductible part of seff-employment tax. Aftach Schedule SE | 27 5,087.
28 Scif-amployed SEP, SIMPLE, and qualified plans . . | 28
20 Sclf-employed health insurance deduction 20
30 Penaity onearly withdrawal of savings . . . . . . 30
31a Alimonypaid b Recipiant’s SSN » 3Ha
32 IRAdeduction . . . i .o ¢ oou . iw o 32
33 Student loaninterestdeduction . . . . . . . . 33
34 Reseved . . . . . . .. ... .. .. 3
=) 3 3 AResarved . . . .. oLoL 0Ll . 35
age %  Addiines2athroughas . . . . . . . . ... ... .. .. 3 5,087.
For Paperwork Reduction Act Notice, see your tax retum instructions. Schedule 1 (Form 1040) 2048
REV 122148 TTW

A
Freddie Mac Form 91 Part | 28 GenWOI'th -’,’.‘\T.



SC h ed u I e C ﬁ:ﬁuogc Profit orlslzgss From ?uslness _ mé"@";&g‘

» Go to www.irs.g for and the latest information.

Dopatmant of the Tressury Asachmert

Intornal Ravenus Service (35) » Attach to Form 1040, 1040NR, or 1041; partnerships generally must file Form 1065. Sequanca No. 00

Narna of propristor Social security number (SSNj

John Homeowner [ KX - XX - XXXX

A \pal orp g product or senvice (see nstructions) B Enter coda from instructions
Photographer s i5]1]6 00

c name. If no sep name, leave biank. D Employer ID mamber (EIN) (o nsir|
Impressive Images | | | I | | I | |

E Business aadress {inchuding sutsorroomno) ® 7 Galloping Hill Road

City. town or post office, state. and ZiP cods Dallas, TX 75432

F Accontingmethod: (1) [X]Cash {2 [JAccrual  3) [JOtner (specity) »
G Dia you n the op ctmis @uring 20187 If *No," see instructions for imfton iesee . [X] Yes [JNo
H uymsmmuracqmreamnnmomngzma checkhere . . Bl b
1 Dnwumemypawmnzoislnxwmmmyoutomemﬁ)10997rseehstrucxlonq i e e - . - .. OYes [xINo
J 11 ~Yes.” 0id you or will you fie Foms 10997 . . . . eee oo . . . [Oyes [ONo
1  Gross recelpts or ssiss. See nstructions for fine 1 and check the box I ihis Income was reportad o you on
anwzamme"stmnovyenwoyee boxon that fom was checked . . . . . >0 [1 139,877.
2 Retums and iowances . . = : 2
3 Subtractiine 2 from line 1 3 139,877.
4  Costof goods sold {from line 42) X 4
§ Gross profit. Subiractine 4 rommned . o S 5 139,877.
6 Otnerincome, mmmmumamegwmam:nmnumme | B R 3,876.
7 Gross Income. Addlines 5and6 . . o PR i IS | 143,753,
Expums.anerexpensesfm- i useofyourhomonlyonﬁneao.
8 Adwerising. . - 7,211. |18 Office expense (ses ) |8
9 Carmutrwkemerw(sae 19 Pension and proft-sharngplans . | 19
REEr 9 21,637. |20 Rentorlease (see nstructionsg: ||
10 Commissionsandfees . | 10 8 Vehicles, Y. and equip 208
11 Confract isbor (see hstructions) | 11 b Other business property - | 200 |
12 Depiston . . . . . [12 21 Repars and 21
1
3 W“mﬁ 22 s-mpnssmmuusunpmnp | 22 | 5,999.
included In Part m; (see 23 Taxesand icenses . R [ 800.
instructions) . 13 4,799. (24 Travel and meas: |
14 Empwyssnenenpmgram a Travel. 3 E . |24 | 11,276.
fotherthenoniine 19). . | 14 b D meals (358
15  nsurance (otner an haalt) | 15 Instructions) - |24 4,099.
16 interastsse Instructionsy [ | 25 Utates . . . . . . . .|25| 2,399.
a8 Mortgage (paid to banks, #tc) | 168 26 Wages Jess employment credits). | 26 |
b Other siire = 16b 27a Other expensas {from line 48] . | 27a | 9,119.
17 L@m sentces [ 17 1,500.| b for future use . . 21 |
28 TYotal Datore exp for useof home. Add Ines Bthrough27a . . . . . . » | 28 | 68,839.
74,914,

31 Net profit or (loss). Subtract line 30 from line 29.

« |f a profit, enter on both Schedule 1 (Form 1040), line 12 (or Form 1040NR, line 13) and on Schedule SE,
line 2. (If you checked the box on line 1, see Instructions). Estates and trusts, enter on Form 1041, line 3.

73,414. I

« 172 proft enter on both Scheduse 1 (Form 1040, line 12 {or Form 1040NR, fine 13) and on Schadule SE,
fine 2. {if you checkad the box on Ine 1, see nstructions). Estates and tnusts, anter on Form 1041, Bne 3.
« NMajoss, you must go tone 32,
32 I you nave a koss, check ihe box that describes your investment In this activty (see instructions).
« If you checkad 32z, enter the oss on both Schedule 1 (Form 1040), line 12 for Form 1040NR,
fine 13) and on Schedule SE, fine 2. (It you chackad the box on ine 1, sée the line 31 Instructions). 32a [] An investment is st risk.
Estates and trusts, enter on Form 1041, line 3. mljmmmsm

« If you checked 32b. you must stiach Form 6198. Your loss may be imssd.
Page 7 For Paperwork Reduction Act Notice, see the separate Instructions. BAA REV 122108 TIW Scheduie C (Form 1040} 2048

v\‘.‘/'
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Schedule C

Schedule C - Profit or Loss from Business (Sole
Proprietorship) (Chapter 5304)

Name of Business #1: il

73,414.00

Net profit or loss (Line 31)

=l | Non-recurring other income or loss, or expenses (Line 6) +/-

Depletion (Line 12) +

Depreciation - See three lines below for additional vehicle
depreciation (Line 13)

Meals and entertainment exclusion (Line 24b) =

Amortization or casualty loss - Only add back Amort/CL
(Review C, Page 2, Part V)

Business use of home - Follow investor credit policy (Line 30,
Form 8829 or Simplified Method Worksheet)

Business Miles (Page 2, Part IV, Line 44a or Related 4562)

x Depreciation Rate (2017 and 2018-25¢) $0.25 $0.25

= Total Mileage Depreciation + |$0.00 $0.00
Subtotal from Schedule C, Business #1 $73,414.00 $0.00

N

Freddie Mac Form 91 Part | 30 GenWOI'th %/"
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S C h e d u I e ‘ SCHEDULE C Profit or Loss From Business | OMBNe. wasoars:
(Form 1040) (Sole Proprietorship) 2@ 1 8

» GO to www.irs. for and the latest

Dopatment of the Treasuy

Interral Flavanus Service (33) > Attach to Form 1040, 1040NR, or 1041; partnerships generally must fle Form 1065. Sequanca No. 09

Narna of propriater Social security number {SSNj

John Homeowner KX - XX - XXXX

A Principal businees or profession, Inciuging product or service (see nstructions) B Entar code from instructions
Photographer > 5[6 1l6]0 OI

c Business name. If no separate business name, leave biank. D Employer ID mumber {EIN) (sse instr |
Impressive Images L L

E Business sadress (including sulteorroomno) ® 7 Galloping Hill Road
City. town or post office, state. and ZP cods Dallas, TX 75432

F Accountingmethod: (1) [(X]Cash () [JAccrual  (3) [JOtner (specity) »
G Dia you pate” N the op of tis business curing 20187 If *No," see instructions for imton iesee . [X] Yes  [JNo
H xrymmmaaeqmmmsmnssaamngma CARERTIN S s AR e, Ga SRCCSE el » O
1 Dil you make any payments in 2018 that would require you to flle Formis) 10997 (see nstructions) . . . . . . . . OYes [xNo
J  mYes odyouorwilyouferequied Forms 10987 . . . . . . . . . . . . . . .. .o .. . [CJyes [JNo
Income
1  Gross recelpts or saies. See Instructions for fine 1 and check the box If this Income was raported o you on
Form W-2 and the "Statutory empioyes™ box on that fomm waschecked . - . . . . . . . »O |1 139,877.
2 RelumsandEIOWENCES . . - - . - - . . . oo e e e e e e e - 2
& SIDEtIETROMMBY L. cia . c i mik davia s moa goachd aa Bea i 3 139, 877.
4 Costofgoodssold{omiine42) - . - . - - . . . oo . e e e e e e . 4
§ Grossprofit Subtractined®om®es . . . . . . . . . . . . . . . . . . .. 5 139,877.
@  Otnerincome, Inciuding fecaral and state gasoling or fust tax credit or rafund (sse "o 7 3,876.
7 Grossincome. AddfinesSand6 . . . . . . . . . . . . . . . . . . . . . > |7 143,753.

Income

1 Gross receipts or sales. See instructions for line 1 and check the box if this income was reporied to you on
Form W-2 and the “Statutory employee” box onthat formwaschecked . . . . . . . . .p» O 1 139,877.
2 Retumsandallowances . . . . . . . . . . .. e e e e e e e e e e 2
3 SUblractine2TOMANE T . . o « o 2 s o e e oan e cm o s A xe s o na cen a4 ik s 3 139,877.
4 Costofgoodssold{fromlined42) . . . . . . . . . . . . e i e aae e e 4
5  Gross profit. Subtract lined fromline3 . . . . . R B o G i I M 5 139,877.
I 6  Other income, including federal and state gasoline or fuel tax credit or refund (see Instructlons) L. 6 3,876. I
7 -Grossincome. -ADdINesSandB . «. o v o 2w e s s ca wn o w fd el Wt b el s aw s PP 7 143,753.

Expenses for business use of yowr home. Do not report these expenses sisewnare. Attach Form 8828
uniess using the simpiifisd method (sse Instructions).
swmmmowmmmmmmd'wmms‘ 4200
and (b} the part of your home usea for 300 . uUse the SImp
Method Workshaet in the instructions o figure the amount tosnteron e 30 . . . . . . . . .
31 Net pront or floss). Subtract line 30 from line 28,

Examples include:

Profit from postage, shipping or handling, if you track it separately

Interest earned on notes or accounts receivable

- Bad debts you deducted in a previous year that were repaid (whole or in part) this year
- Cash prizes and awards that your business received, such as a $500 prize from your local Chamber of © Form 1020) 2018

Commerce for "Business of the Year”
Page 7

A
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Schedule C

Schedule C - Profit or Loss from Business (Sole
Proprietorship) (Chapte

Name of Business #1:

Net profit or loss (Line 31)

73,414.00

Non-recurring other income or loss, or expenses (Line 6) +/- (3,87600)
mmmmp Depletion (Line 12) +

Depreciation - See three lines below for additional vehicle
depreciation (Line 13)

Meals and entertainment exclusion (Line 24b) -

Amortization or casualty loss - Only add back Amort/CL
(Review C, Page 2, Part V)

Business use of home - Follow investor credit policy (Line 30,
Form 8829 or Simplified Method Worksheet)

Business Miles (Page 2, Part IV, Line 44a or Related 4562)

x Depreciation Rate (2017 and 2018-25¢) $0.25 $0.25

= Total Mileage Depreciation + [$0.00 $0.00
$69,538.00

Subtotal from Schedule C, Business #1

\5

N
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Schedule C

AN Expenses. Enter expenses for business use of your home only on line 30.

8  Adbvertising . 8 ) B R
9  Carand truck expenses (see
instructions). 9 21,637.
10  Commissions and fees 10
11 Contract labor (see instructions) | 11
12 I Depletion . . . . . 12
13 epreciation and section 179
expense deduction (not
included in Part lll) (see
instructions). 13 4,799.
14  Employee benefit programs
(other than on line 19). 14
15  Insurance (other than health) | 15
16  Interest (see instructions):
a Mortgage (paid to banks, etc.) | 16a
b Other . 16b
17  Legal and professional services | 17 1,500.

Freddie Mac Form 91 Part |

18
19
20
a
b
21
22
23
24
a
b

25
26
27a

Office expense (see instructions)
Pension and profit-sharing plans
Rent or lease (see instructions):
Vehicles, machinery, and equipment
Other business property

Repairs and maintenance .
Supplies (not included in Part Ill) .
Taxes and licenses .

Travel and meals:

Travel .

Deductible meals (see
instructions) .

Utilities 23 wn & ®
Wages (less employment credits) .
Other expenses (from line 48) .
Reserved for future use .

83

18
19
20a
20b
21
22 5,999.
23 800.
24a 11,276.
24b 4,099.
25 2,399.
26
27a 9,119.
27b

2
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Schedule C

Schedule C - Profit or Loss from Business (Sole

Net profit or loss (Line 31)

73,414.00
Non-recurring other income or loss, or expenses (Line 6) +/- (3,87600)

Depletion (Line 12) + (0.00

— Depreciation - See three lines below for additional vehicle
depreciation (Line 13)

Meals and entertainment exclusion (Line 24b) -

Amortization or casualty loss - Only add back Amort/CL
(Review C, Page 2, Part V)

Business use of home - Follow investor credit policy (Line 30,
Form 8829 or Simplified Method Worksheet)

Business Miles (Page 2, Part IV, Line 44a or Related 4562)

x Depreciation Rate (2017 and 2018-25¢) $0.25 $0.25

= Total Mileage Depreciation + [$0.00 $0.00
$69,538.00

Subtotal from Schedule C, Business #1

N
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Schedule C

AN Expenses. Enter expenses for business use of your home only on line 30.

8
9

10
11
2

13

Advertising .

Car and truck expenses (see
instructions).

Commissions and fees
Contract labor (see instructions)
Depletion

8

Tp2dd .

21,637.

10

11

Depreciation and section 179
expense deduction (not
included in Part lll) (see
instructions) .

14

15
16

17

Employee benefit programs
(other than on line 19).

Insurance (other than health)
Interest (see instructions):
Mortgage (paid to banks, etc.)
Other . &
Legal and professional services

Freddie Mac Form 91 Part |

12

14

45799

15

16a

16b

17

1,500:

18

19

20
a

25
26
27a

Office expense (see instructions)
Pension and profit-sharing plans
Rent or lease (see instructions):
Vehicles, machinery, and equipment
Other business property

Repairs and maintenance .
Supplies (not included in Part Ill) .
Taxes and licenses .

Travel and meals:

Travel .

Deductible meals (see
instructions) .

Utilities 23 wn & ®
Wages (less employment credits) .
Other expenses (from line 48) .
Reserved for future use .

35

18
19
20a
20b
21
22 5,999.
23 800.
24a 11,276.
24b 4,099.
25 2,399.
26
27a 9,119.
27b

2
Genworth 3, Z.



Schedule C

Schedule C - Profit or Loss from Business (Sole
Proprietorship) (Chapter 5304)

Name of Business #1:

Net profit or loss (Line 31) +/- | 73,414.00
Non-recurring other income or loss, or expenses (Line 6) +/- |(3,876.00)
Depletion (Line 12) + 000
gees:eeccifttinoo:(;- iSne;e ;g)ree lines below for additional vehicle + 14.799.00
=)y Meals and entertainment exclusion (Line 24b) -
Amqrtization or casualty loss - Only add back Amort/CL i
(Review C, Page 2, Part V)
Business use of home - Follow investor credit policy (Line 30, 3
Form 8829 or Simplified Method Worksheet)
Business Miles (Page 2, Part IV, Line 44a or Related 4562)
x Depreciation Rate (2017 and 2018-25¢) $0.25 $0.25
= Total Mileage Depreciation + [$0.00 $0.00
Subtotal from Schedule C, Business #1 $74,337.00

-~

A
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Schedule C

Meals and Entertainment: 50% Limit
Meals while traveling for business, entertaining your business
associates at sporting events, shows, nightclubs

Meals and Entertainment: 100% Limit
Company parties and picnics, charitable events, meals for
children at a daycare facility

14|l Expenses. Enter expenses for business use of your home only on line 30.

8
9

10
11

12
13

14

15

16
a
b

17

Advertising .

Car and truck expenses (see
instructions).

Commissions and fees
Contract labor (see instructions)

Depletion

Depreciation and sect|on 179
expense  deduction  (not
included in Part Ill) (see
instructions) .

Employee benefit programs
(other than on line 19).

Insurance (other than health)
Interest (see instructions):
Mortgage (paid to banks, etc.)
Other :
Legal and professmnal services

8 7,211. | 18  Office expense (see instructions) 18
19  Pension and profit-sharing plans 19
9 21,637.| 20 Rent or lease (see instructions):
10 a Vehicles, machinery, and equipment | 20a
11 b  Other business property 20b
12 21 Repairs and maintenance . 21
22  Supplies (not included in PartIll) . | 22 5999
23  Taxes and licenses . 23 800.
13 4,799. | 24 Travel and meals: |
a Travel. 24a 11,276.
14 b Deductible meals (see \
15 instructions) . 24b 4,099.
25  Utilities woF w8 on | OB 2,399.
16a 26  Wages (less employment credits). | 26
16b 27a Other expenses (from line 48) . 27a 9,119,
17 1,500. b Reserved for future use . 27b

Freddie Mac Form 91 Part |
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Schedule C

Schedule C — Profit or Loss from Business (Sole
Proprietorship) (Chapter 5304)
i P

Name of Business #1: _!

Net profit or loss (Line 31) 73,414.00
Non-recurring other income or loss, or expenses (Line 6) +/- (3,87600)
Depletion (Line 12) + [0.00
2:;)::;:5::{;_ i’eee;g)ree lines below for additional vehicle i 4'79900
Meals and entertainment exclusion (Line 24b) - 14,099.00
— 32232:2':2 ;; ;'a.:;i:tz)loss - Only add back Amort/CL ”
Business use of home - Follow investor credit policy (Line 30, +
Form 8829 or Simplified Method Worksheet)
Business Miles (Page 2, Part IV, Line 44a or Related 4562)
x Depreciation Rate (2017 and 2018-25¢) $0.25 $0.25
= Total Mileage Depreciation + ($0.00 $0.00
Subtotal from Schedule C, Business #1 $70,238.00

A
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Schedule C

Enter only the $2,999 amortization on your calculator

Other Expenses. List below business expenses not included on lines 8-26 or line 30.

Shipping & Postage i i 2,2009.
Outside Services 1,500.
Amortization 999.
Printing 2,411.

48  Total other expenses. Enterhereandonline27a . . . . . . . . . . . . . . . . ‘48 9,119.

REV 12/21/18 TTW Schedule C (Form 1040) 2018

v\‘.‘/'
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Schedule C

| Schedule C — Profit or Loss from Business (Sole
| Proprietorship) (Chapter 5304)

Name of Business #1:

Net profit or loss (Line 31) 73,414.00

Non-recurring other income or loss, or expenses (Line é) +/- (3,87600)

Depletion (Line 12) + [0.00

S:S::;::,'::(;_ ieee ;g)ree lines below for additional vehicle + |4,799.00

Meals and entertainment exclusion (Line 24b) - 4,09900

ﬁer:;;t::l;r; ;; ;?;L;it‘);)loss - Only add back Amort/CL i 2'99900

— Business use of.hon?e - Follow investor credit policy (Line 30, 3
Form 8829 or Simplified Method Worksheet)
Business Miles (Page 2, Part IV, Line 44a or Related 4562)
x Depreciation Rate (2017 and 2018-25¢) $0.25 $0.25

= Total Mileage Depreciation + |$0.00 $0.00
Subtotal from Schedule C, Business #1 $73,237.00 $0.00

Xy
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Schedule C

28  Total expenses before expenses for business use of home. Add lines 8 through27a . . . . . . » | 28 68,839.
29  Tentative profit or (loss). Subtract line 28 fromline7. . . . . . . . . . . . . . . . .|29 74,914.
30 Expenses for business use of your home. Do not report these expenses elsewhere. Attach Form 8829

unless using the simplified method (see instructions).

Simplified method filers only: enter the total square footage of: (a) your home: 4200

and (b) the part of your home used for business: 300 . Use the Simplified

Method Worksheet in the instructions to figure the amount to enteronline30 . . . . . . . . . | 30 1.500;

31 Net profit or (loss). Subtract line 30 from line 29.
* |f a profit, enter on both Schedule 1 (Form 1040), line 12 (or Form 1040NR, line 13) and on Schedule SE,
line 2. (If you checked the box on line 1, see instructions). Estates and trusts, enter on Form 1041, line 3. 31 73,414.
* |faloss, you must go to line 32. J

32  Ifyou have a loss, check the box that describes your investment in this activity (see instructions).
* If you checked 32a, enter the loss on both Schedule 1 (Form 1040), line 12 (or Form 1040NR,

line 13) and on Schedule SE, line 2. (If you checked the box on line 1, see the line 31 instructions). ~ } 32a [ Al investment is at risk.
Estates and trusts, enter on Form 1041, line 3. 32b [] Some investment is not

* If you checked 32b, you must attach Form 6498. Your loss may be limited. J at risk.

A
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Schedule C

Schedule C - Profit or Loss from Business (Sole

Proprietorship) (Chapter 5304) J1e v
Name of Business #1: | |

Net profit or loss (Line 31) +/- | 73,414.00
Non-recurring other income or loss, or expenses (Line 6) +/- (3,87600)

Depletion (Line 12) + |0.00

gsg;sccinaatti::(;—ieee ;g)ree lines below for additional vehicle 4 4,799 00

Meals and entertainment exclusion (Line 24b) - |4 - 099.00

::?r:;;nvjactluc,)): ;; Z?;L;:lt‘);)loss - Only add back Amort/CL 3 2,99900

Business use of.honf'ue - Follow investor credit policy (Line 30, + 11.500.00

Form 8829 or Simplified Method Worksheet) '

=) | Business Miles (Page 2, Part IV, Line 44a or Related 4562)

x Depreciation Rate (2017 and 2018-25¢) $0.25 $ 0.25 |
= Total Mileage Depreciation + |$0.00 $0.00 ‘
Subtotal from Schedule C, Business #1 $ 74,737.00 $ 0.00 \

g Deprecliation AC s Option O s estor Pa
AllIO ANC e AC s eeded 1o QOuas

v\‘.‘/'
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Schedule C

Additional depreciation can be found by multiplying business miles on
Schedule C, Line 44a x IRS depreciation factor for that year.

Information on Your Vehicle. Complete this part only if you are claiming car or truck expenses on line 9
and are not required to file Form 4562 for this business. See the instructions for line 13 to find out if you must
file Form 4562.

43  When did you place your vehicle in service for business purposes? (month, day, year) P

44  Of the total number of miles you drove your vehicle during 2017, enter the number of miles you used your vehicle for:

—} a Business b Commuting (see instructions) ¢ Other
45  Was your vehicle available for personal use during off-duty hours? . . . . . . . . . . o 4 'Sl e D Yes D No
46 Do you (or your spouse) have another vehicle available for personaluse?. . . . . . . . . . . . . . [] Yes [] No
47a Do you have evidence to support yourdeduction? . . . . . . . . .+ . « « . . . . . . . .[OYes [] No
b If“Yes,” is the evidence written? . . . . . . . el R W a4 W i YR .« « [] Yes [] No

If The Schedule C Section IV (On Page 2) Is Blank,

Review For An IRS Form 4562 Worksheet.

A
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Schedule C

Schedule C — Profit or Loss from Business (Sole
Prqprietorship) (Chapter 5304)

. - Impressive Images

Net profit or loss (Line 31)

+/- | 73,414.00

Non-recurring other income or loss, or expenses (Line 6) +/- (3,87600)
Depletion (Line 12) + |0.00
Depreciation - See three lines below for additional vehicle

depreciation (Line 13) + 14,799.00
Meals and entertainment exclusion (Line 24b) - 14.,099.00
Amortization or casualty loss - Only add back Amort/CL + 112.999.00

(Review C, Page 2, Part V)

Business use of home - Follow investor credit policy (Line 30,

Form 8829 or Simplified Method Worksheet) + 11,500.00
Business Miles (Page 2, Part |V, Linesddls or Related 4562)
x Depreciation Rate (2017 and 2018-25¢) $ 0.25 '3 0.25
= Total Mileage Depreciation + [$0.00 ' $ 0.00
Subtotal from Schedule C, Business #1 $72,737.00 s 0.00

Use This Depreciation Adjustment Option Only When Investor Policy

Allows And The Adjustment Is Needed To Qualify

N
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..4562 Depreclat‘lon and Amortization | omeno. 15az-0r72

Schedule C

Verify 4562 is for the Schedule C e Ee——— R

John & Mary Homeowner sch C Photographer l XXX-XX-XXXX
Election To Expense Certain Property Under Section 179

_ ReVieW Page 2 Of the WorkSheet m?ote If you have any listed property. complete Part V before you complete Part I. -

1 amount fseeinstructions) . . . . . . . - L o L. oL Lo oL oL oL L
- 2 Total cost of section 179 property placed in service {seeinstructions) . . . . . . . . . . . 2
L I n e #3 O 3 Threshold cost of section 179 property before reduction in imitation (see instructions) . . . . . . 3
4 Reduction in limitation. Subtract line 3 from line 2. fzero or less, enter-0- . . . . . . . . . . 4
§ Dollar fimitation for tax year. Subtract line 4 from line 1. If zero or less, enter -0-. if mamied filing
separately, seeinstructions. . . . . . . . . . . . . . . . . . ... . . . ... . 5
6 o) Description of proparty | ) Cost (pusiness use onh) | [c) Flociad cost

4562 Depreciation and Amortization OMB No. 1545-0172
e (Including Information on Listed Property) 2 @ 1 8

Department of the Traasury » Attach to your tax return. Attachment
internal Revenue Service  (90) » Go to www.irs.gov/Form4562 for instructions and the latest information. Sequenca No. 179
Name(s) shown on return Business or activity to which this form relates identifying number
John & Mary Homeowner Sch C Photographer XXX -XX-XXXX
17 MACRS deductions for assets placed in servics in tax years beginning before 2018 . © . _ . . . 17 | 3,099
18 If you are slacting to group any assets placed in service during the tax year into one or more general
sssetacoounts eheck BB 2L S e % site SHrs Sie B eete S Kied = » O
{a) Clasaification of proporty ” “‘::7' :’ hm (@ Rocorary | o) Comunson 1) Mathod {g) Doprociation doduction
_19a  3-year property
b 5-ysar property
c 7-year property |
d 10-year property
@ 15-year property |-
f 20-year peoperty
g 25-year property | 25yrs. S/L
hal rental 275 yra. MM SiL
_mny 275yrs MM SiL
i idertial real 39yra Y SiL
property MM S
Section C—Assets Placed in Service During 2018 Tax Year Using the ive Depreciation System
20a Class life Sl
b 12-year i 12 yre. S/L
© 30-year 30 yrs. MM S
d 40-year A0 yra. MM SiL
S y {See instructions.)
21 Usted property. Enteramount fromline28 . . . . _ . . . . . . _ . . . . . . . . [ 21 |
22 Total. Add amounts from line 12, lines 14 through 17, lnnss 19and 20 in oo(umn {a), and line 2! Enter
here and on the appropriate lines of your return. F ips and S cor instrucions . 2 4,799.
23 For asssts shown above and placed in service during the current year, enter the l | i
portion of the basis atiributable to saction 263Acosts . . . . . . . . 23 .
For Paperwork Reduction Act Notice, see separate Instructions. o, REV 010210 TTW Form 4562 (2015)

A
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Form 4562 (2018 Page 2
Wsted Property (Include automobiles, certain other vehicles, certain aircraft, and property used for

S C h e d u I e ( : entertainment, recreation, or amusement.)
Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 243,

24b, columns (a) through (c) of Section A, all of Section B, and Section C if applicable.
Section A—Depreciation and Other Information (Caution: See the Instructions for limits for passenger automoblles.)
24a Do you have evidence to support the business/investment use claimed? [X] ves [ ] No | 24b If “Yes," Is the evidence written? X] Yes [ ] No

Type of :S:gpeny (list Date(gaced Busetss ... |Bessi ‘(’:)D’“iam" Rectgvery i Depreﬂ::)iation Eiuchod ion 174
vehicles frst) | inservice ["reeTert 4SS Gostorother sk (bus‘“g‘?:'g""l;s‘"‘em period | Convention deduction cost
25 Special depreciation allowance for qualified listed property placed in service during
the tax year and used more than 50% in a qualified business use. See Instructions . 25

26 Property used more than 50% In a qualified business use:
# Range Rover |(1/03/2015]| 79.05 %

%)
%)
27 Property used 50% or less in a qualified business use:
% S/L -
%) S/ -
%) S/L—
28 Add amounts in column (h), lines 25 through 27. Enter here and on line 21, page 1 . | 28
29 Add amounts in column (i), line 26. Enter hereandonline 7, page1 . . . . . W A F o ] 29

Section B—Information on Use of Vehlcles
Complete this section for vehicles used by a sole proprietor, partner, or other “more than 5% owner,” or related person. If you provided vehicles
to your employees, first answer the questions in Section C to see if you meet an exception to completing this section for those vehicles.

(a) (b) (c) (d) (e) (U]
w30 Total business/investment miles driven during | Venicle 1 Vehicla:2 Vehicia 3 Vehicia'4 Vahicla b Vehicia 8
the year (don't include commuting miles) . 8,422
31 Total commuting miles driven during the year
32 Total other personal (noncommutlng)
milesdriven . . . 2,232
33 Total miles driven during the year Add
lines 30 through32 . . . . 10,654
34 Was the vehicle available for personal Yes | No | Yes | No | Yes | No | Yes | No | Yes | No | Yes | No
use during off-duty hours? . . . X
35 Was the vehicle used primarily by a more %
than 5% owner or related person? X
36 |s another vehicle available for %nal use? X
Business Miles Of 8,422 x 25¢ is $2105 In Additional Depreciation

That Could Be Added Back.

\‘/
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Schedule C

Schedule C — Profit or Loss from Business (Sole
| Proprietorship) (Chapter 5304)

Name of Business #1:

Net profit or loss (Line 31) +/- 1 73,414.00
Non-recurring other income or loss, or expenses (Line 6) +/- (3,87600)
Depletion (Line 12) + (0.00
Depreciation - See three lines below for additional vehicle

depreciation (Line 13) + 14,799.00
Meals and entertainment exclusion (Line 24b) - 4,09900

(AR:;:J:?;:Z ;); ;'a;:i:t\);)loss - Only add back Amort/CL + 1999.00
B et | ;. | S
Business Miles (Page 2, Part IV, Line 44a or Related 4562) 8,42200
x Depreciation Rate (2017 and 2018-25¢) $0.25 $0.25
= Total Mileage Depreciation + [$2,105.50 $0.00
|  Subtotal from Schedule C, Business #1 $74,842.50

Ny,
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Schedule C - Other

Car & Truck Expenses Worksheet

9  Car and truck expenses (see

instructions). . . . . 9 21;637: I
John & Mary Homeowner 300-50-1234 Fage 2
Cor nd Truck Expanisas Woeksheot W18 Vehicle: Ra R ar
tomes Foem o fenm xm saery e Activity: Sch C Fhotographer

Part IV — Standard Mileage versus Actual Expenses

Pt )= Vehatie Intstution

3 e e BEL.Bgs. S Pt Tavns 24 Standard mileage - - - - 4,590. The program automatically chooses the mathad
A, Diehadi;s- 5y 25 || Actuslexpenses . . .. 27,716, that gives you the largest deduction. Check the

other method if you want to use it instead.

& Tot mien wrics wan 3 St 2004
§ Number of mia o S Sesnees

& e o . O o S L ..
P T o i S b p— p———-
B Pt o i e

e ‘—.mdmw”\‘w

Part V — Total Car and Truck Expenses

Liw & et by &
~

B Sorte A speow’ sRooeson . i
10 Dn yow rors i et ot b raanst et oA ';’:".; oo 26 Lime240rling 25 - o o o v e e e e 4. 590.
11 W 0 e S W PR e B OF Sy Do - : . _—
1 ::-.-.-.uun--.;.. won B S s of T B, = . 27 Additiomal EEPENSEs:
n.r:..-......'-.-..—-......_.....r e ra p H a Parkingfess _ . _ . .. ... ... .. 977.
L el 3 - - -
b Talls- - - - - - - - - oo oo 4,223,
Pat mqb-mll-. .
¢ Local ransportation - - - - - - - - .- o oo oL oL -
Rl ety d Property taxes (include property tax

L P o e Liwre e purtbn of regisu-at'nn} ...................

1 Oyl b 4 T S yorems i Lsmetd o & S

o wat ¢ ot yme e’ = E.&Dx\w
ot :

17 ¥ s G ok ol 54y L T asAAE - ™ o s e Less: perscnal portion of property taxes. - - . - . . . . [ ]
e e e i 1 s s g ot inl s f oImterestonwehicle - . - .. .. .. .. ... .. 14,988,
e e o L e s g Less: personal portion of vehicle interast - - - - - - - . ] 3,140.)
g S T 28 TOWIENPENSES- - - - - - e e e ame e 21,637. Sum oflines 26 & 27a thru 27g.
[T r— 29 Less: business portion of lease or rental fees Line 1%h - 18i times line &.
Ar Geedee x o i less inclusion amount (if using actual expenses) _ . . . [ | Reported separately.
gy e iraabeny . 30  Less: depreciation and Section 178 (if using From line 22.
e e e i actual expenses)- - - - oL ...l ( | Reported separately.
i oo s vecdargay e ety 3 Total car and truck expenses. . . . .. . . ... ... 21,637,
" Guogeee " B N s ) S -_________________________________________ —————————
X :-:A‘——-‘ -»
W Cowne neow .- D of s The vy 10
T Doewes molonk B haren ces \,—'x.‘.’"
e rpors eyt i s

Pages 15 & 16

A
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Schedule C - Other

Car & Truck Expenses Worksheet

9  Car and truck expenses (see

instructions). . . . . 9 21;637: I
John & Mary Homeowner 300-50-1234 Fage 2
Cor nd Truck Expanisas Woeksheot W18 Vehicle: Ra R ar
tomes Foem o fenm xm saery e Activity: Sch C Fhotographer

Part IV — Standard Mileage versus Actual Expenses

Pt )= Vehatie Intstution

3 e e BEL.Bgs. S Pt Tavns 24 Standard mileage - - - - 4,590. The program automatically chooses the mathad
A, Diehadi;s- 5y 25 || Actuslexpenses . . .. 27,716, that gives you the largest deduction. Check the

other method if you want to use it instead.

& Tot mien wrics wan 3 St 2004
§ Number of mia o S Sesnees

& e o . O o S L ..
P T o i S b p— p———-
B Pt o i e

e ‘—.mdmw”\‘w

Part V — Total Car and Truck Expenses

Liw & et by &
~

B Sorte A speow’ sRooeson . i
10 Dn yow rors i et ot b raanst et oA ';’:".; oo 26 Lime240rling 25 - o o o v e e e e 4. 590.
11 W 0 e S W PR e B OF Sy Do - : . _—
1 ::-.-.-.uun--.;.. won B S s of T B, = . 27 Additiomal EEPENSEs:
n.r:..-......'-.-..—-......_.....r e ra p H a Parkingfess _ . _ . .. ... ... .. 977.
L el 3 - - -
b Talls- - - - - - - - - oo oo 4,223,
Pat mqb-mll-. .
¢ Local ransportation - - - - - - - - .- o oo oL oL -
Rl ety d Property taxes (include property tax

L P o e Liwre e purtbn of regisu-at'nn} ...................

1 Oyl b 4 T S yorems i Lsmetd o & S

o wat ¢ ot yme e’ = E.&Dx\w
ot :

17 ¥ s G ok ol 54y L T asAAE - ™ o s e Less: perscnal portion of property taxes. - - . - . . . . [ ]
e e e i 1 s s g ot inl s f oImterestonwehicle - . - .. .. .. .. ... .. 14,988,
e e o L e s g Less: personal portion of vehicle interast - - - - - - - . ] 3,140.)
g S T 28 TOWIENPENSES- - - - - - e e e ame e 21,637. Sum oflines 26 & 27a thru 27g.
[T r— 29 Less: business portion of lease or rental fees Line 1%h - 18i times line &.
Ar Geedee x o i less inclusion amount (if using actual expenses) _ . . . [ | Reported separately.
gy e iraabeny . 30  Less: depreciation and Section 178 (if using From line 22.
e e e i actual expenses)- - - - oL ...l ( | Reported separately.
i oo s vecdargay e ety 3 Total car and truck expenses. . . . .. . . ... ... 21,637,
" Guogeee " B N s ) S -_________________________________________ —————————
X :-:A‘——-‘ -»
W Cowne neow .- D of s The vy 10
T Doewes molonk B haren ces \,—'x.‘.’"
e rpors eyt i s

Pages 15 & 16

A
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IRS Publication 463

m Cat Ne..x 1081L 463 Contents

== Travel, B
e Gift, and Car e
sees Expenses St el

Rate of Depreciation Allowed in
Standard Mileage Rate

Year(s) Depreciation
Rate per Mile
2017-2018 $0.25
2015-2016 0.24
2014 0.22

2012-2013 0.23
201 022
2010 023

2008-2009 0.21
2007 0.18

2005-2006 0.17

2003-2004 0.16

2001-2002 0.15
2000 0.14

For use in preparing o e

201 8 Returns What Travel Expenses Are

Meals B

Travei n the Undtec States.

Travel Quisice the Uintted
Swtes

S I T T T T P TP TPy T )

Lionry Water Traved
Cenvertions

Chapter 2 Meals and
Entertainment

0% Lt
Exception 1o the 50% Lima
for Meals

Chapier 3. Gifts

Chapter 4 Transportation
Car Exparses
Sandarc Mieage Rate
Actusd Car Eaperues
Laazng a Car
Dmpostion of a Car

Chapter 5. Recordheeping
How To Prove Experses
What Are Adequate
Records?
What ¢ Have Incompiete
a7
Separasng and Comberung
aea

B Els

-

How To Use Per Diom Rate
Tunles
The Two Susataraanon

Trarston Rues
Cempleting Farm 2108
Get forms and other information faster and easier Scecal Rues
3 Foghah) * IRS guwdarnan (300

‘f_';““ * IS, guveasin (Pycousd) How To Get Tax Help
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Freddie Mac Form 91, Section 5
5| Schedule D - Capital Gains and Losses (Chapter 5305) | 2018 |

Recurring capital gains and/or losses +/-
Subtotal from Schedule D, Capital Gains and Losses $0.00 $0.00
Income type Stable monthly income requirements Documentation requirements

Streamlined Accept and Standard Documentation

Levels
Capital gains History of receipt: Most recent two-years of m  Copy of complete federal individual income tax returns
for the most recent two-year period retlecting capital
realized capiial gams gain income, and,

Continuance: Document that sufficient assets
remain after closing to support continuance of the
capital gain income, at the level used for qualifying,
for at least the next three years

m Evidence of sufficient assets to support the qualifying
income

Calculation: 24-month average

Don’t Use If You Don’t Need; If Needed To Qualify, Follow Chapter 5302.2

Ny,
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Schedule D Capital Gains

SCHEDULE D

Don’t use unless needed for . by 2018

Departmant of the Troasury » Go to www.irs. and the latest Information.
Intamal Revarus Sarvios (36) bmmmhwwmmvwmm 2,3,80, 9, and 10. an.wrmNo.12

. .
ualifyin e .
John & Mary Homeowner XXX -XX - XXX
IEZ30  short-Term Capital Gains and Losses—Generally Assets Held One Year or Less (see instructions)

— Two year history, stable receipt and L e I I IV =)

ijpstmants
Procoods in ot losa from | from column (d) and
This form may be easier to complste if you round off cents to ‘,.;,,P..;) for cthe basiz) ;,ﬁ?:‘);.g,p.m‘ cm,:&'.,[?;.
7 2, cokenn (g

likely to continue — L i i——— ] e

1099-B for which basis was reported to the IRS and for
which you have no adjustments {see mstructions).

— Check investor overlays before using el e ey

1b Totals for all transactions reported on Form(s) 8849 with
BoxAchecked . . . . . . . . . . .

—Let's review IRS Form 1040, Line 13 - e —

3 Totals for all transactions reported on Formi(s) 8940 with

for 2017 or Schedule 1, Line 13 for e

4 Short-term gain from Form 6252 and short-term gain or (loss) from Forms 4684, 6781, and 8824 . . 4

5 Net short-term gain or (loss) from partnerships, S corporations, estates, and trusts from
2018 returns <l R S SR A 5
6 Short-term capital loss carmyover. Enter the amount, if any, from line 8 of your Capital Loss Carryover
Worksheetintheinstructions . . . . . . . . . . . . .0 0L L 00 0L oL 6 13,554. )

7 Net short-term capital gain or (loss). Combine lines 1a through 6 in column {h). If you have any long-

_ Our 2018 example ShOW $3000 IOSS term capital gains or losses, go to Part Il below. Otherwise, go to Part lllon the back . . . . . . 5 13,554,

X0 Long-Term Capital Gains and Losses—Generally Assets Held More Than One Year (ses instructions)

»

] ] m«;!l?‘:tm for how to figure the amounts to enter on the - | “ | M)mmm ] I &G;:m?
13 Capital gain or {loss). Attach Schedule D if required. If not required, check here » [ 13 -3,000.,

1 for which basis was reported to the and for

which you havsr n edjustmemaﬂ (gee mucnons)
SCHEDULE 1 ars . OMB No. 1545-0074
(Form 1040) Additional Income and Adjustments to Income W
» Attach to Form 1040.
Department of the Treestey » Go to www.irs.gov/Form1040 for instructions and the latest information. B O
Namea(s) shown on Form 1040 Your social security number -term gain or loss)
John & Mary Homeowner XXX-XX-XXXX .. ... 1
Additional 1-9b Reserved . . . . . . . . . . . . . . . . . . .. oo . [1-9b) from Schedusie) K-1 | 12 |
Income 10  Taxable refunds, credits, or offsets of state and Iocal Income taxes . . . . . [ 10 i
11 Allmonyrecelved . . . . + . o4 e s e e e e e e s e s Lot apital Loss Carryover
12  Business income or (loss). Attach Schedule C or C EZ T T 12 73,414. B - - - - - - - 14 )
13 Capital gain or (loss). Attach Schedule D if required. If not required, check here » [ | 13 -3,000. [T e oPatiio)
REV 122118 TTW Schedule D (Form 1040) 2048
Pages 3and 9
X
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Schedule D

Namea(s) shown on return

gﬂﬂmmo Capltal Galns and Losses | ouEte avoo
>A!tmmt=orm10‘0m¢am1m 2@18

Dopartmant of tha Trassury » Go to www.irs. the latest Information. Attachmerd

Intomal Roverua Sarvice [39) >uuemmm»myowmmmmm1n 2,3,8b, 8, and 10. Soquance No. 12

Narmofs) shown on retum

John & Mary Homeowner

Your social security number

John & Mary Homeowner XXX -XX-XXXX = pryen
Ady whnm ¢
%o gain of josa from | from colume (d) snd
Short-Term Capital Gains and Losses— Generally Assets Held One Year or Less (see instructions) s carn | “whoam g
See Instructions for how to figure the amounts to enter on the (a) {h) Gain or (loss)
lines below. (d) (e) Adjustments Subtract column (g)
Proceeds Cost to gain or loss from | from column (d) and
This form may be easier to complete if you round off cents to (sales price) (or other basis) For?n('s) 3349_ Part |, combang the rasult
whole dollars. line 2, column (g) with column (g)
1a Totals for all short-term transactions reported on Form
1099-B for which basis was reported to the IRS and for
which you have no adjustments (see instructions). | e
However, if you choose to report all these transactions | (|| L. 5
on Form 8949, leave this line blank and go to line 1b pocomover | 6 | 13usse. )
1b Totals for all transactions reponed on Form(s) 8949 with T s |
Box A checked . One Year (ses instructions)
2 Totals for all transactions reported on Form(s) 8949 with 52 fe=ale,
Box B checked : ;%T;Ep%l *T:ﬁ;“ﬁ%.
3 Totals for all transactions reported on Form(s) 8949 wlth
Box C checked . s 3w, 4
4 Short-term gain from Form 6252 and short-term gain or (loss) from Forms 4684, 6781, and 8824 . . 4
5 Net shori-term gain or (Ioss) from partnershlps S corporatlons estates, and trusts from
Schedule(s) K-1 . . . . .| 5
6 Shori-term capital loss carryover. Enter the amount, if any, from line 8 of your Capttal Loss Carryover gain or (oss)
Worksheet in the instructions . . . 6 | 13,554. ) - - “
7 Net short-term capital gain or (loss). Comblne llnes 1a through 6 In column (h) If you have any Iong- Frocuiol) (1 (12
term capital gains or losses, go to Part Il below. Otherwise, go to Part Ill on the back . | R
1 m»wmmmw(;..; Combins ines 8a through 14 in column (). Then go to Part Il on : :

:ummmmmmmmmmmmmm BAA REV 122178 TTW

Scheduls D (Form 1040) 2018

Where Did The $13,544 Loss On Line 6 Come From? The 1040 Showed A
$3,000 Loss.

\‘/
/.\ .

Genwort
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Schedule D — o

16 Combine lines 7 and 15andentertheresult . . . . . _ . . . . . . . . . . . .

-13,554.

« |If line 16 is a gain, enter the amount from line 16 on Schedule 1 (Form 1040), line 13, or Form
1040NR, fine 14. Then go to line 17 below.

« If line 16 is a loss, skip lines 17 through 20 below. Then go to line 21. Alzo be sure to complsta
line 22,

* If line 16 is zero, skip lines 17 through 21 below and enter -0- on Schedule 1 (Form 1040}, line
13, or Form 1040NR, fine 14. Then go to line 22.

17  Arelines 15 and 16 both gains?
[ Yes. Go to line 18.
[ No. Skip lines 18 through 21, and go to fine 22.

18 If you are required to complete the 28% Rate Gain Worksheet (see instructions), enter the
amount, if any, from line 7 of thatworksheet . . . _ . . . . . . . . . . . . . >

2018

<

| Schedule D — Capital Gains and Losses (Chapter 5305)

Recurring capital gains and/or losses

Subtotal from Schedule D, Capital Gains and Losses

If ine 16 is a loss, enter here and on Schedule 1 (Form 1040), line 13, or Form 1040NR, line 14,
the smaller of:

* The loss on line 16; or } o
« (£3,000), or if marmied fiing separately, {$1,500)
Note: When figuring which amount is smaller, treat both amounts as positive numbers.
22 Do you have qualified dividends on Form 1040, fine 3a, or Form 1040NR, line 10b?

[ Yes. Compiste the Qualified Dividends and Capital Gain Tax Worksheet in the instructions
for Form 1040, line 11a (or in the instructions for Form 1040NR, fine 42).

No. Complets the rest of Form 1040 or Form 1040NR.

REV 1221138 TTW sm.mommmz
Page 10

A
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Rental Income

In Your Materials:

— Locate Calculator and
Quick Reference Guide
for Rental Income

— Turn to Schedule E,
Part |, Rentals

Freddie Mac Form 91 Part |

SCHEDULE E
(Form 1040)

{From rental real estate, roy S, P

Supplemental Income and Loss

estates,

bmzmmsonnww 1040NR, or Form 1041,

trusts, REMICs, etc)) |

2018

OMB No. 1545-0074

Doparimant of $6 Troasuy Attnchmert
Irtamal Favens Sanvics (53] » GO to Www.Irs.g for and the iatest Soq. No. 13
Namofs) shown on ratum Your social socustty -

John & Mary Homeowner

XXX -XX-XXXX

m Income or Loss From Rental Real Estate and Royalties  Note: If you &/e In 18 DUSINSss Of renting Personal propedy, use
Schedule C or C-EZ (ses instructions). If you are an Individual, raport farn rental ncome or 0ss from Form 4835 on page 2, line 40.

A Did you make any payments in 2018 that would require you to file Form(s) 1029? fseensvucbons) [ Yes X No
B If “Yes." did you or will you file raquired Forms 10992 aiis i [ Yes [J No
1a | Physical address of each property {street, city, state, ZIP oode)
A |234C Condo Court Dallas TX 75432
B
Cc
ib | Typeof Property | 2 For each rental real estate property listed Fair Rental | Personal Use Qv
{from list below) above, repon the number of fair rental and Days Days
A |1 onlynf u meet da’lherequuememato fileas| A 365 0 (]
B venture. Ses instructions. B ]
C c ]
Type of Property:
1 Single Family Residence 3 Vacation/Short-Term Rental 5 Land 7 Self-Rental
2 Multi-Family Residence 4 Commeccial 6 Royalties 8 Other {describe)
Tncome: | Properties: A B C
3  Rents received . 3 32,600.
4 Royalties received . 4
Expenses:
5§  Advertising 5
6 Auto and travel (see msvucuuns) . 6
7 Cleaning and maintenance . 7 2,500.
8 Commissions. . 8
9 Insurance . . 9 1,933
10 Legalando(herpmfessuona”eee 10
11 Management feas . 11 B850.
42  Mortgage intersst paid to mnks etc (see nstruct;ons) 12 8,001.
13  Other interest. . 13
14 Repairs. . 14 4,322,
16 Supplies . 15 1,002.
16 Taxes . 16 9,211.
17  Utilites. . . $ pan dns = 17 1,866.
18  Depreciation expense or depletion . 18 7,127.
49 Other (ist) » Asscciation Dues 10 3,170.
20 Total expenses. Add lines 5 through 19 _ 20 39,982.
21  Subtract line 20 from fine 3 (rents) and/or 4 (royalues) if
result is a (loss), see instructions to find out if you must
file Form6198 . . . 21 -7,382.
22 Deductible rental raal estate Ioss aﬂer limitation, tf any,
on Form 8582 (see instructions) . . 2 | 0. ) )
23a Totelofallamoun(srepa‘tedon[me3forsﬂrenmlpmpames 23a 32,600. |©
b Total of all amounts reported on line 4 for all royalty properties 23b
¢ Total of all amounts reported on line 12 for all properties . 23c 8,001.
d Total of all amounts reported on line 18 for all propearties 23d 7,127.
e Total of all amounts reported on line 20 for all properties . 23e 39,982.
24 Income. Add positive amounts shown on line 21. Do not mclude any losees 24
25 Losses. Addmydﬂybsseshmine21andrantalreelestslabssesfromime22_Enze’tmalbssasnere 1 25 |l 0.
26 Total rental real estate and royaity income or {loss). Combine lines 24 and 25. Enter the result
here. If Parts Il, lll, IV, and line 40 on page 2 do not apply to you, also enter this amount on
Schedule 1 (Form 1040), line 17, or Form 1040NR, line 18. Otherwiss, include this amount in the
total on line 41 on page 2. 26 0.

mmmmwﬂmmmma.mmuwmmow BAA  REV 122218 TTW

57

Schedule E [Form 1040) 2018

Genwort
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Mortgage Statement/Payment Coupon

A mortgage statement/payment coupon can verify:

—If loan is impounded or escrowed

— What property associated with the mortgage payment

— Current tax and insurance information

— Current HOA dues: most investors want verification PUD, Condo or Coop

YOUR MORTGAGE [Nt
— COMPANY o Do B B0

||||ln|||||||""|||||u||||||||||"||||m|"u||||||||||m||||a||u|
4587 1 AT 1.123
JL)& HOMEOWNER
233 MuN T REETY
SMALLTOWN USA 000001

"dhu"hd”"d"uu"ddhd"dhu"hd"“d"nn"ﬂﬂhd

Quarterly Mortgage Statemont

Sewterrwnt Dete oV
Payment Dus D 040100
Loan Numbes 01234507820

Customer Service
Online
yoLrmorgageooTany com

Tolphone
t008) 012

34
“

(h0n) 012

Py e

O Bos 0TI O os S8

g Cey USAOIM ~ T s A o

Activity Since Your Last Statcment
R Oeecnpoan Torm Frncnet Wieceat

Freddie Mac Form 91 Part |

-------

\'/
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Mortgage Statement/Payment Coupon

3b. IF APPLICABLE, Complete Information for Additional Property [ Does not apply

Address
Street 234 Condo Court Unit# C City Dallas State T_=| zIP

Monthly Insurance, Taxes, For Investment Property Only

Association Dues, etc.

Status: Sold, Pen ifnot included in Monthly Monthly Rental For LENDER to calculate:
Property Value Sale, or Retained Mortgage Payment Income Net Monthly Rental Income
$ 300,000 Retained = 300 $0 $

Mortgage Loans on this Property [ Does not apply

Monthly Type: FHA, VA,

Mortgage To be paid offat or| Conventional, | Credit Limit
Creditor Name Account Number W’lem Unpaid Balance  beforeclosing | USDA-RD, Other | (if applicable)
Mortgage on Rental 123456 S 1,850 | S 100000 [ Conventiona )

) S O ~|$

Total monthly payment is $2150 PITIA

Payment Above Came From Mortgage Statement And HOA
Coupon/Statement From Borrower And Is Impounded; For Non-impounded

Loans Obtain Tax And Insurance Information

s.a
Freddie Mac Form 91 Part | N7

50 Genworth 3 Z.



Mortgage Statement/Payment Coupon

3b. IF APPLICABLE, Complete Information for Additional Property [ Does not apply

Address
Street 234 Condo Court Unit# C City Dallas State T_=| zIP

Monthly Insurance, Taxes, For Investment Property Only

Association Dues, etc.

Status: Sold, Pen ifnot included in Monthly Monthly Rental For LENDER to calculate:
Property Value Sale, or Retained Mortgage Payment Income Net Monthly Rental Income
$ 300,000 Retained = 300 $0 $

Mortgage Loans on this Property [ Does not apply

Monthly Type: FHA, VA,

Mortgage To be paid offat or| Conventional, | Credit Limit
Creditor Name Account Number W’lem Unpaid Balance  beforeclosing | USDA-RD, Other | (if applicable)
Mortgage on Rental 123456 S 1,850 | S 100000 [ Conventiona )

) S O ~|$

Total monthly payment is $2150 PITIA

Payment Above Came From Mortgage Statement And HOA
Coupon/Statement From Borrower And Is Impounded; For Non-impounded

Loans Obtain Tax And Insurance Information

s.a
Freddie Mac Form 91 Part | 80 N7,

Genworth 3 Z.



Freddie Mac Form 92 - T Gomworth 3%,

l |
FreddieMac Calculator and Quick Reference Guide:

O Nla+ Dantal lncarmaa Calavillasiana
Form 92 . T — e E———
Net Rental Income Calculations — Schedule E Sche Refinance Transaction owned in the prior year(s)

3 2 istabe 4t t the Sell sed of st Ik P Sehedule £ THs 1 Mo [ IRS 1040 Schedule E - Supplemental Income and Loss

100! t0 halp the Seller cakden= oo ot connad i o ol €. b €allls st hatlsas et s b e Please uset b o ddres
1he regudrements and g . H ted :
does ot rostace tha rme, M- Net Rental Income from Schedule E (Subject Investment Property) Howli Rents received fLine + b
Chapter 5306, Note: Fore Less total expenses {Line 20} =
L NetRentalincom | [o—— :
__u [ L ':“ R.": Mortgage interest paid to banks, stc? Line 12) .
=I Taxes (real estate onlyf* * (Line 14) .
| -E [ ——————— -
IRS 1040 Schedule E - Supplemental Income and Loss Y HOA dues 64 spacifically reparted as an expense} {Ling 19) .
RS 1040 Schodule € - S : : Rants 1 One time Josses (0., casualty lcssl # documentad (Rewiew
7= | Lines 5.19) y
— | Subtotalfs) s 0.00}s 0.00
Rests received Rents roceived (+) (#) E Result: Net Reatal income jcalculatod to 2 manthly amount) s 000, .5, - ]
Less total expenses lﬂiwm ( , l ' Taxes(
Imrance® Depre iz S et @ oo, 1ty e
————————— | I’ (¢} +) Hamec ; Faa
Mortgage interest pald | = ﬁ% 1Il. Net Rental In from Schedule E** (Non-subject i property(s)
Tases (real estute coly)? Muttgage Interest paid to bariks, efc (', l" Lines5 Refinance Transaction owned inthe |
Sub
Depreciasion andior dey | Tuues (el wstata cnb]** ) 0] —] | 1RS 1040 Schedule E - 2018 | 207 NOTES
S — Result: | Supplemental Income and Loss
Hommowiens macdetia —pg - i certy An3aes Il
Gpereal Deptecistion and/er depletion ) ) Rnlarsmt
Thin mep
Tha texm Rents received (Line 3 +
Orve tirre bodses (eg., ca . T
O time loases (50, <2 | HO dues (I specificaly reported e s wpense]’ (+) 0] g T—————— N
Subsotals) % i 9
Orve time bosses (e.q., casunlty ko) If docomented (v) 0] Insusance* (Line 9) +
e Mortgage intarest paid to banks, atc+ |
{Line 12)
v apmaesiswanrty | Subbotals) $ $ Tanes (rxal estate oy} (Line 1&) .
Fiatr 20 Sncion 5306 S0 | ] Depreciation and/or depletion
ot e, # actec e | WS Nt Rental lncome |cabcdated 1o @ mouhly ssmcunt)* - RSy B uisgen +
:r-u—-u-mn.-n i A 5 HOA dues [ specifically reported as. |
|y an expensel’ {Line 19}
e One time losses (e o casualty loss)
Swter £ Saction S5O0 1|00} dor rwt rertal Income sxicuation regutenents documented (Rudaml inex 5 19 +
T :rmml-ummu-muunmmmmmmummmm Subtotals s 000|s 0.00!s 0.00/s 0.00(s 0.00|s 000
Thw bamwn sces Sach must raprasert ool reed artate tunes nchiced in the mankiy peprent smourt Sttt |8 % et | (ke @ s mohe | St 6wty
Result- Net Rental Income s s s
*Eatablishing O ratic (Section S300.1{#)) Suttract the monthiy eyment amount from the net fentel Income, If the ret {eakulatnd ios montily amount . % . ° e S ’ 6

In powtive, It mary be adcied 5 income; f S et (s negethe, 002 £ 30 the monthly Sebeities

Genworth Has A Form 92 Posted On Our Website

A
Freddie Mac Form 91 Part | 81 GenWOl'th ’, e



Il. Net Rental Income from Schedule E' (Subject Investment Property)

Rental Income e

| IRS 1040 Schedule E - Supplemental Income and Loss

NOTES

IF Using Freddie Mac = :
Form 92 Use Section Il m:mwmn. :
— Net Rental Income i e s :
From Non-subject ;:Z;LZT”Z";’T:;ZL:JZ‘ZZ
investment property e i e N P

if
Sctwct 3 e | the rud® 13 regatve. add 1 10 the morthly Aatktes

Ill. Net Rental hcomofrodendule E‘ & (Non-subpd investment property(s))

Refinance Ti tion

| IRS 1040 Schedule E - 2018 | 2017
| Supplemental Income and Loss

Property Address?

Rents received (Line 3 .

Less total expenses {Line 20) -

Insurance* [Line 9} .

Mortgage intarest paid to banks, atc
{Line 12}

Tanes (raal estate only)** (Line &) .
Depreciation and/or depletion
(Line 18}

HOA dues (i specifically reparted as "
an expense)’ {Lino 19)

One time losses {e o casualty loss) f
documentad (Review Lines 5-19)

Subtotals s 000|s000|s000|s000|s0.00(s000

Page 11

Freddie Mac Form 91 Part | 82 GenWOI'th
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2018 Schedule E Rental Income

lll. Net Rental Income from Schedule E'? (Non-subject investment property(s))
Refinance Transaction owned in the prior year(s)

9 Rents received (Line 3) +

Less total expenses (Line 20) -

Insurance® (Line 9) —

Mortgage interest paid to banks, etc.*

(Line 12)

Taxes (real estate only)*® (Line 16) +

Depreciation and/or depletion
(Line 18)

HOA dues (if specifically reported as
an expense)*® (Line 19)

One time losses (e.g., casualty loss) if
documented (Review Lines 5-19)

Subtotals $0.00(¢0.00/$0.00/¢0.00({¢ 0.00{s 0.00

(Subtotal / # of months) | (Subtotal/# of months) | (Subtotal / # of months)
Result: Net Rental Income ¢ oo/ = i am/ $ o000/ 2

(calculated to a monthly amount)® $ @ 7 o ' @

'Refer to Section 5306.1(c)(iii) for net rental Income calculation requirements

“Refer to Chapter 5304 and Form 91 for the treatment of all rental real estate income or loss reported on IRS Form 8825, regardiess of Borrower’s percentage of
ownership interestin the business or whether the Borrower is personally obligated on the note

*Review rental properties on Schedule E against Uniform Residential Loan Application{"URLA"). if properties are on the tax return(s) but not on the URLA, provide

evidence the Borrower no longer owns the property
*This expense, if added back, must be included in the monthly payment amount used to establish the DTl ratic

~\/

Freddie Mac Form 91 Part | 83 Genwort 7.\~



Income: _ Properties: A
— 3 Rents received 3 32,600.
4  Royalties received . &
Expenses:
5 Advertising o 5
6 Auto and travel (see |nstruct|ons) 6
7  Cleaning and maintenance 7 2,500.
8 Commissions. 8
9 Insurance . . 9 1,933.
10 Legal and other professmnal fees . 10
11 Management fees . 11 850.
12  Mortgage interest paid to banks etc (see lnstructlons) 12 8,001.
13  Other interest. 13
14 Repairs. 14 4,322.
15  Supplies 15 1,002
16 Taxes . 16 9,231.
17  Utilities. g [ ¢ 1,866.
18 Depreciation expense or depletlon 18 S L
19  Other (list) » Association Dues 19 3.:,1786.
20 Total expenses. Add lines 5 through 19 . 20 39,982.
21  Subtract line 20 from line 3 (rents) and/or 4 (royalties). If
result is a (loss), see instructions to find out if you must
file Form 6198 G B ¥ W M 3w ¥ @ I 21 -7,382.
22 Deductible rental real estate loss after limitation, if any,

Page 11

on Form 8582 (see instructions)

Freddie Mac Form 91 Part | 84

2
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2018 Schedule E Rental Income

lll. Net Rental Income from Schedule E'? (Non-subject investme
Refinance Transaction owned in the prior year(s)

. IRS 1040 Schedule E - sl 207 2018 l e

Supplemental Income and Loss

Property Address #1: | Property Address #2:

Property Address? Court |

Rents received (Line 3)

é Less total expenses (Line 20) -

Insurance®(Line 9) +

Mortgage interest paid to banks, etc.*
(Line 12)

Taxes (real estate only)** (Line 16) +

Depreciation and/or depletion
(Line 18)

HOA dues (if specifically reported as
an expense)’ (Line 19)

One time losses (e.g., casualty loss) if
documented (Review Lines 5-19)

Subtotals ss260000( $ 0.00/ $ 0.00/$ 0.00|

btotal / & of th Subtotal / # of months
Result: Net Rental Income (;u ke S :’ ($ S /° i

(calculated to a monthly amount)® $ @ $

' @

Freddie Mac Form 91 Pa



Income: _ Properties: A
3 Rents received 3 32,600.
4  Royalties received . &
Expenses:
5 Advertising o 5
6 Auto and travel (see |nstruct|ons) 6
7  Cleaning and maintenance 7 2,500.
8 Commissions. 8
9 Insurance . . 9 1,933.
10 Legal and other professmnal fees . 10
11 Management fees . 11 850.
12  Mortgage interest paid to banks etc (see lnstructlons) 12 8,001.
13  Other interest. 13
14 Repairs. 14 4,322.
15  Supplies 15 1,002
16 Taxes . 16 9,231.
17  Utilities. g [ ¢ 1,866.
18 Depreciation expense or depletlon 18 S L
19  Other (list) » Association Dues 19 3.:,1786.
- 20 Total expenses. Add lines 5 through 19 . 20 39,982.
21  Subtract line 20 from line 3 (rents) and/or 4 (royalties). If
result is a (loss), see instructions to find out if you must
file Form 6198 G B ¥ W M 3w ¥ @ I 21 -7,382.
22 Deductible rental real estate loss after limitation, if any,

Page 11

on Form 8582 (see instructions)

Freddie Mac Form 91 Part | 86

2
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2018 Schedule E Rental Income

lll. Net Rental Income from Schedule E'? (Non-subject investme
Refinance Transaction owned in the prior year(s)

. S 2018‘2017 2018 | 2017

Rents received (Line 3) +

Less total expenses (Line 20) = 39,982.00
% Insurance® (Line 9) -

Mortgage interest paid to banks, etc.* 3

(Line 12)

Taxes (real estate only)** (Line 16) +

Depreciation and/or depletion

(Line 18) "
HOA dues (if specifically reported as n
an expense)’ (Line 19)
One time losses (e.g., casualty loss) if N
documented (Review Lines 5-19)
Subtotals $ =l $0.00(% 0.00/% 0.00
Result: Net Rental Income (gub,:o;;,/);d monﬁ:) (;me:g ;Ofmomh:)
(calculated to a monthly amount)® $ = o s = °

Ny
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Income: _ Properties: A
3 Rents received 3 32,600.
4  Royalties received . &
Expenses:
5 Advertising o 5
6 Auto and travel (see |nstruct|ons) 6
7  Cleaning and maintenance 7 2,500.
8 Commissions. 8
-3 9 Insurance . . 9 1., 933..
10 Legal and other professmnal fees . 10
11 Management fees . 11 850.
12  Mortgage interest paid to banks etc (see lnstructlons) 12 8,001.
13  Other interest. 13
14 Repairs. 14 4,322.
15  Supplies 15 1,002
16 Taxes . 16 9,231.
17  Utilities. g [ ¢ 1,866.
18 Depreciation expense or depletlon 18 S L
19  Other (list) » Association Dues 19 3.:,1786.
20 Total expenses. Add lines 5 through 19 . 20 39,982.
21  Subtract line 20 from line 3 (rents) and/or 4 (royalties). If
result is a (loss), see instructions to find out if you must
file Form 6198 G B ¥ W M 3w ¥ @ I 21 -7,382.
22 Deductible rental real estate loss after limitation, if any,

Page 11

on Form 8582 (see instructions)
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2018 Schedule E Rental Income

lll. Net Rental Income from Schedule E'? (Non-subject investme
Refinance Transaction owned in the prior year(s)

IRS 1040 Schedule E -
Supplemental Income and Loss

Property Address?

Rents received (Line 3)

Less total expenses (Line 20) - 39,982.00

Insurance®(Line 9) + | 1,933.00

Mortgage interest paid to banks, etc.*

— | (Line 12) ¥

Taxes (real estate only)** (Line 16) +

Depreciation and/or depletion

(Line 18) a
HOA dues (if specifically reported as 4
an expense)* (Line 19)
One time losses (e.g., casualty loss) if +
documented (Review Lines 5-19)
Subtotals $ s«x$000|%$0.00(s0.00
Result: Net Rental Income ‘;“‘TI.‘"..%; = month;) g"bmffg ‘/mfmmh:)
(calculated to a monthly amount)® s , ° s 7 °

\.4
Freddie Mac F 91 Part | ;\ /‘
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Income: _ Properties: A
3 Rents received 3 32,600.
4  Royalties received . &
Expenses:
5 Advertising o 5
6 Auto and travel (see |nstruct|ons) i E i @ 6
7 Cleaning and maintenance . . . . . . . . . 7 2,500.
8 Commissions. R R EEEE 8
9 Insurance . . . Ce e e 9 1,933.
10 Legal and other professmnal fees v R & % & 5 G 10
11  Management fees . . . 11 850.
-——312  Mortgage interest paid to banks etc (see lnstructlons) 12 8,001.
13 Otherinterest. . . . . . . . . . . . . . 13
14 RePalE. -+ & 5 & o e o w w8 e o w ow ow @ g 14 4,322.
15 Supplies: = s « & 3 % & w 8 & ¥ 8 ¥ & % 15 1,002
G MREIEN . » o % o s = o B B N B BN W & W 16 92314
17  Utilitles. . . . 2w ® B & & B [ ¢ 1,866.
18 Depreciation expense or depletlon e, 18 S L
19  Other (list) » Association Dues 19 3.:,1786.
20 Total expenses. Add lines 5 through19 . . . . . 20 39,982.
21  Subtract line 20 from line 3 (rents) and/or 4 (royalties). If
result is a (loss), see instructions to find out if you must
fle Formé6198 . . . . . . . . . . . . . 21 =1,382.
22 Deductible rental real estate loss after limitation, if any,
on Form 8582 (see instructions)

Page 11

e
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2018 Schedule E Rental Income

lll. Net Rental Income from Schedule E'? (Non-subject investme

Refinance Transaction owned in the prior year(s)

. IRS 1040 Schedule E - 2018 | 2017 | 2018 I 2017

Supplemental Income and Loss |
Sopasybdckess B1- 1 Broporty Aideoss #2

Property Address® 234C G

Rents received (Line 3) + 32,600.00
Less total expenses (Line 20) - 38,982.00
Insurance®(Line 9) + | 1,933.00
: : 4
Mf)rtgage interest paid to banks, etc. + | 8.001.00
(Line 12)
Q Taxes (real estate only)** (Line 16) +
Depreciation and/or depletion i
(Line 18)
HOA dues (if specifically reported as i
an expense)* (Line 19)
One time losses (e.g., casualty loss) if §
documented (Review Lines 5-19)
Subtotals $ 25520013 0.00|¢ 0.00($ 0.00
Result: Net Rental Income (gmtf;z;dmmmj (;u bmt:g 70‘ mm:)
(calculated to a monthly amount)® $ ; o s "

*
| Xy
Freddie Mac Form 91 Part | 91 GenWOI'th 7/’.‘\7.




Income: _ Properties: A
3 Rents received 3 32,600.
4  Royalties received . &
Expenses:
5 Advertising o 5
6 Auto and travel (see |nstruct|ons) 6
7  Cleaning and maintenance 7 2,500.
8 Commissions. 8
9 Insurance . . 9 1,933.
10 Legal and other professmnal fees . 10
11 Management fees . 11 850.
12  Mortgage interest paid to banks etc (see lnstructlons) 12 8,001.
13  Other interest. 13
14 Repairs. 14 4,322.
15  Supplies 15 1,002
=3 16 Taxes . 16 9,211.
17  Utilities. g [ ¢ 1,866.
18 Depreciation expense or depletlon 18 S L
19  Other (list) » Association Dues 19 3.:,1786.
20 Total expenses. Add lines 5 through 19 . 20 39,982.
21  Subtract line 20 from line 3 (rents) and/or 4 (royalties). If
result is a (loss), see instructions to find out if you must
file Form 6198 G B ¥ W M 3w ¥ @ I 21 -7,382.
22 Deductible rental real estate loss after limitation, if any,

Page 11

on Form 8582 (see instructions)
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2018 Schedule E Rental Income

lll. Net Rental Income from Schedule E'? (Non-subject investme
Refinance Transaction owned in the prior year(s)

|RS104OScheduIeE- 2018 | 2017 | 2018 | 2017

Supplemental Income and Loss

Property Address?
Rents received (Line 3) + 32.600.00
Less total expenses (Line 20) = 39,982.00
Insurance®(Line 9) + | 1,933.00
= : =
Mprtgage interest paid to banks, etc. + | 8001.00
(Line 12)
Taxes (real estate only)** (Line 16) + | 9,211.00
9 Depreciation and/or depletion &
(Line 18)
HOA dues (if specifically reported as "
an expense)*’ (Line 19)
One time losses (e.g., casualty loss) if &
documented (Review Lines 5-19)
Subtotals $11.76300 $ 0.00|$ 0.00($ 0.00
Result: Net Rental Income (;Ubf,m;“ momh:,) ‘;" bm:;,/ ;Of momh:)
(calculated to a monthly amount)* 5 - o s 5 o

—

Ny,
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Income: _ Properties: A
3 Rents received 3 32,600.
4  Royalties received . &
Expenses:
5 Advertising o 5
6 Auto and travel (see |nstruct|ons) 6
7  Cleaning and maintenance 7 2,500.
8 Commissions. 8
9 Insurance . . 9 1,933.
10 Legal and other professmnal fees . 10
11 Management fees . 11 850.
12  Mortgage interest paid to banks etc (see lnstructlons) 12 8,001.
13  Other interest. 13
14 Repairs. 14 4,322.
15  Supplies 15 1,002
16 Taxes . 16 9,231.
17  Utilities. g [ ¢ 1,866.
=3 18 Depreciation expense or depletlon 18 S L
19  Other (list) » Association Dues 19 3.:,1786.
20 Total expenses. Add lines 5 through 19 . 20 39,982.
21  Subtract line 20 from line 3 (rents) and/or 4 (royalties). If
result is a (loss), see instructions to find out if you must
file Form 6198 G B ¥ W M 3w ¥ @ I 21 -7,382.
22 Deductible rental real estate loss after limitation, if any,

Page 11

on Form 8582 (see instructions)
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2018 Schedule E Rental Income

lll. Net Rental Income from Schedule E'? (Non-subject investme

Refinance Transaction owned in the prior year(s)

Rents received (Line 3) +
Less total expenses (Line 20) = 39,982 00
Insurance® (Line 9) + | 1,933.00
. - 4
Mprtgage interest paid to banks, etc. + | 8.001.00
(Line 12)
Taxes (real estate only)** (Line 16) + | 9211.00
Dgpreciation and/or depletion + | 7.127.00
(Line 18)
% HOA dues (if specifically reported as +
an expense)® (Line 19)
One time losses (e.g., casualty loss) if +
documented (Review Lines 5-19)
Subtotals $1880000($ 0.00|$ 0.00|$ 0.00
Result: Net Rental Income (;Ub?:z; Ofmmm:) (;me:g ; i momh:)
(calculated to a monthly amount)® s - s : @

#

| Xb
Freddie Mac Form 91 Part | 95 GenWOI'th 7/’.‘\7.



Income: _ Properties: A
3 Rents received 3 32,600.
4  Royalties received . &
Expenses:
5 Advertising o 5
6 Auto and travel (see |nstruct|ons) 6
7  Cleaning and maintenance 7 2,500.
8 Commissions. 8
9 Insurance . . 9 1,933.
10 Legal and other professmnal fees . 10
11 Management fees . 11 850.
12  Mortgage interest paid to banks etc (see lnstructlons) 12 8,001.
13  Other interest. 13
14 Repairs. 14 4,322.
15  Supplies 15 1,002
16 Taxes . 16 9,231.
17  Utilities. g [ ¢ 1,866.
18 Depreciation expense or depletlon 18 S L
—3 19  Other (list) » Association Dues 19 3.+170.
20 Total expenses. Add lines 5 through 19 . 20 39,982.
21  Subtract line 20 from line 3 (rents) and/or 4 (royalties). If
result is a (loss), see instructions to find out if you must
file Form 6198 G B ¥ W M 3w ¥ @ I 21 -7,382.
22 Deductible rental real estate loss after limitation, if any,

Page 11

on Form 8582 (see instructions)
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2018 Schedule E Rental Income

lll. Net Rental Income from Schedule E'? (Non-subject investme
Refinance Transaction owned in the prior year(s)

IRS 1040 Schedule E -

Supplemental Income and Loss

ﬁ

Property Address?
Rents received (Line 3) + 32,600.00
Less total expenses (Line 20) - 39,982.00
Insurance® (Line 9) + | 1,933.00
: : 4

Mpngage interest paid to banks, etc. + | 8.001.00
(Line 12)
Taxes (real estate only)*® (Line 16) + | 9211.00
Depreciation and/or depletion
(Line 18) + | 7,127.00
HOA dues (ii sp_eciﬁcally reported as + | 317000
an expense)* (Line 19)
One time losses (e.g., casualty loss) if &
documented (Review Lines 5-19)

Subtotals $2208000/ $ 0.00($ 0.00($ 0.00
Result: Net Rental Income (EUbZ:Z; of mo"d:) ‘;“"“’fﬂ ‘;Of mo"th:)
(calculated to a monthly amount)® s B o s . ‘

Freddie Mac Form 91 Part |
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Income: _ Properties: A
3 Rents received 3 32,600.
4  Royalties received . &
Expenses:
5 Advertising o 5
6 Auto and travel (see |nstruct|ons) 6
7  Cleaning and maintenance 7 2,500.
8 Commissions. 8
9 Insurance . . 9 1,933.
10 Legal and other professmnal fees . 10
11 Management fees . 11 850.
12  Mortgage interest paid to banks etc (see lnstructlons) 12 8,001.
13  Other interest. 13
14 Repairs. 14 4,322.
15  Supplies 15 1,002
16 Taxes . 16 9,231.
17  Utilities. g [ ¢ 1,866.
18 Depreciation expense or depletlon 18 S L
19  Other (list) » Association Dues 19 3.:,1786.
20 Total expenses. Add lines 5 through 19 . 20 39,982.
21  Subtract line 20 from line 3 (rents) and/or 4 (royalties). If
result is a (loss), see instructions to find out if you must
file Form 6198 G B ¥ W M 3w ¥ @ I 21 -7,382.
22 Deductible rental real estate loss after limitation, if any,

Page 11

on Form 8582 (see instructions)
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2018 Schedule E Rental Income

lll. Net Rental Income from Schedule E'? (Non-subject investme
Refinance Transaction owned in the prior year(s)

IRS 1040 Schedule E -
Supplemental Income and Loss

2018 ’ 2017 | 2018 ‘ 2017

Property Address?
Rents received (Line 3) E 32,600.00
Less total expenses (Line 20) = 39,982.00
Insurance®(Line 9) + | 1,933.00
+ : 4
Mfartgage interest paid to banks, etc. + | 8.001.00
(Line 12)
Taxes (real estate only)* (Line 16) + |9211.00
Dgpreciation and/or depletion + | 7.127.00
(Line 18) Fair Rental Personal Use Qv
HOA dues (if specifically reported as Days Days
4/ + | 3,170.00
an expense)® (Line 19) 365 0 L]
One time losses (e.g., casualty loss) if " [
documented (Review Lines 5-19) 0.00 B L]
Subtotals $2208000( $ 0.00|$ 0.00($ 0.00
(Subtota’ # of months) | (Subtotal/# of months)
Result: Net Rental Income $_ 2o/ = | ¢ ooy S
(calculated to a monthly amount)® $ = o N = o

| Xb
Freddie Mac Form 91 Part | 99 GenWOI'th 7/'.‘\7.



2018 Schedule E Rental Income

Rents received (Line 3) - 32,600.00

Less total expenses (Line 20) - 39,982.00

Insurance® (Line 9) + 1,933.00
" : »

Mprtgage interest paid to banks, etc. + | 8001.00

(Line 12)

Tavanloaal antata Al MS /1 foa 1£) 1 a 241 NN

I

Result: Net Rental Income
(calculated to a monthly amount)®

$ 2208000 /12

(Subtotal / # of months)

g 17 @

Subtotals $22060001$ 0.00|$ 0.00|% 0.00
| 1/#of
Result: Net Rental Income (EsztZ:n:;gf mom':) (;u bto::oo, ;o mnﬂ:)
(calculated to a monthly amount)® g rmen ° $ 7 °
Freddie Mac Form 91 Part | 100

N
Genworth 3 &.




Property

Monthly Net

On Page 3 Enter the Full PITIA

DTI Ratio Calculation for Multiple Non-Subject Investment Properties (Section 5306.1(d))
| Less Monthly Payment Amount |

Result

!Adonu‘m;llnsul;anm, Iaxes, or tive/(-) Negaﬁw
ssociation Dues, etc.
Property #1 234C Condo Court ' $ Status: Sold, Pen ifnot included in Monthly Monthly Renta 1,838.3
. L . Property Value Sale, or Retained Mortgage Payment Income
Property #2 $ S 300,000 Retained 0% 300 $0 0.00
1 Proneity #3‘ | $ ~ Mortgage Loans on this Property [ Doesnot apply 0.00
i gl Skl : i To be paid off
Property #4 ' $ CreditorName Account Number wgmt Unpaid Balance  before closi 0.00
' N - Mortgage on Rental 123456 $ 850 | $ co000 0O
Property #5 $ o ! : 0.00
¢ | S $ O
Property #6 $ 0.00
Combined Result (positive, add to inc.. e ENY S, G otal menihly payment is 321 50 PITIA 0.00
DTI Ratio Calculation for Multiple Non-Subject Investment Properties (Section 5306.1(d))
Pro Monthly Net Less Monthly Payment Amount Result
perty Rental Income _ (Section 5401 2(aX7)) {+) Positive / () Negative
Property #1 234C Condo Court ' $ 1,838.33 s 2.150.00 (+1s (311.67)
Property #2 s s (+/-)$ 0.00
 Property #3 S s (+/-)$ 0.00
Property #4 3 s (+/-)% 0.00
Property #5 $ 3 (+/-)$ 0.00
Property #6 s s (+/-)8 0.00
| Combined Result (positive, add to income; negative, add to iabilities) | (+98 (311.67)
! /

Freddie Mac Form 91 Part | 101
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REO

3b. IF APPLICABLE, Complete Information for Additional Property

Address
Street 234 Condo Court

[ Does not apply

State T_=_| zIP

Monthly Insurance, Taxes, For Investment Property Only
" Association Dues, etc.
Status: Sold, Pending | ifnot included in Monthly Monthly Rental or LENDER to calculate:
Property Value Sale, or Retained Mortgage Payment Income Net Monthly Rental Income
$ 300,000 Retained ~||$ 300 S0 \ $ -312 /A

Mortgage Loans on this Property I:I Does not apply \

Monthly Type: FHA, VA,

Mortgage To be paid off at or | Conventional, | Credit Limit
Creditor Name Account Number Payment Unpaid Balance  beforeclosing | USDA-RD, Other | (if applicable)
Mortgage on Rental 123456 $ 1,850 | $ 100,000 O Conventional_~ | | $

$ $ O =19

Freddie Mac Form 91 Part |
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Genworth Rate Express®

Genworth 3 z. (G Q)

N2 ¢, 800444.5664 | = | O LOG IN TO:

MI & RATES UNDERWRITING & GUIDES | LOS & CONNECTIONS | GENWORTH TOOLKIT | TRAINING | OUR BLOG

) Rate Express TIONS THAT MATTER Genworth Mortgage Insurance
Rate Cards
GenRATE \ ‘ /
MI Products ‘
About MI \ /

Master Policy

Resources

Ml vs. FHA
Comparison

HARP Info / \
==

\\|/

LEARN MORE

/\\

27| Underwriting Rate Express™ LOS
—=| Innovate Underwriting Find Rates Quick Streamline Your Systems
— KNOW MORE GET A QUOTE NOW LET'S GO

\ |/

mi.genworth.com

v\"‘/v
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Genworth Underwriting Guidelines

Genworth 3 % il i
FAN -
r.\ (;T: Q) : “:' #

MI & RATES | UNDERWRITING & GUIDES | LOS & CONNECTIONS | GENWORTH TOOLKIT | TRAINING | OUR BLOG

YOU-CENT underwriting Guides & credit J§ER Genworth Mortgage Insurance

\\/

Policy Updates

Regulatory Resources

Contract Services
Underwriting

\\|/

LEARN MORE

/\\

Underwriting Tips

/| \

Underwriting o/ | Rate Express™ LOS
Innovate Underwriting _°_ Find Rates Quick Streamline Your Systems
KNOW MORE — GET A QUOTE NOW LET'S GO
mi.genworth.com
v\"‘/v
Freddie Mac Form 91 Part | 10 GenWOFth 7,’.‘\7.



LOS Connections

N t, 800444.5664 | = | O !
Genworth 3 z. — 2,

MI & RATES | UNDERWRITING & GUIDES | LOS & CONNECTIONS | GENWORTH TOOLKIT | TRAINING | OUR BLOG

YOU-CENTRIC SOLUTIONS M1 App Submissions

Online

Genworth Mortgage Insurance

\\/

LOS Connections

PPE Quotes & Doc
Delivery

\\|/

LEARN MORE

/\\

Application Forms

/| \

27| Underwriting o/ | Rate Express™ LOS
—=| Innovate Underwriting _°_ Find Rates Quick Streamline Your Systems
— KNOW MORE — GET A QUOTE NOW LET'S GO

\ |/

mi.genworth.com

v\"‘/v
Freddie Mac Form 91 Part | 10 Genworth 7,’.‘\7e



Training Tools and Information

\.4 - 2 .
Genworth 2 ¢, 800444.5664 | =5 |

T/'.‘\Tu (-‘ ch Q)

| UNDERWRITING & GUIDES | LOS & CONNECTIONS | GENWORTH TOOLKIT | TRAINING

MI & RATES

YOU-CENTRIC SOLUTIONS THAT MATTER

Genworth Mortgage Insurance

\\/

Course Catalog

Live Webinar
Calendar

Self-Employed
Borrower
Calculators
Our Trainers

That MI Guy
Training FAQs

\\|/

LEARN MORE

/\\

/| \

27| Underwriting o/ | Rate Express™ LOS
—=| Innovate Underwriting _°_ Find Rates Quick Streamline Your Systems
— KNOW MORE — GET A QUOTE NOW LET'S GO

\ |/

mi.genworth.com

v\"‘/v
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Training Tools and Information
J

Course Catalog v [swrea . a
comprehensive suite of training opportunit 1ow, benefit your b ine and Wity
n our catalog. our team 8 here to hel OouU Stay up-to the mortgage industry and regulatory env
our catalog, eam is he 1elp you J € P Syasuy SRS TERrevory income Calculation Tools
u. Check out our new Featured Series below! and Reference Guides

growse by Noe
Recorded
binars
lw Prufeyumnal Laam Other \ E Laan Procensar Underwriter
E{ IS Inferm Y ns please downlood and save POF before entering , Please note. colcwdarors are iodicolly
: - Due fo vanious infernet browser versions please downlood and save POF before entering dato, Please note. colcwarors are updated periodicolly Explore and watch
Browse by Topic on your time!
ESEIOS FOR(5 2R3 S v i set. oxT: Freddhe Mac Form 31 Cakculator (2017-3978) Freddia Mec Forsy 53 Cakuthl
‘o Py N SBATED
! DOWNLOAD
Sehedute Anadysls Method (SAM) Calcutatar Rental Income Calculator (2917-2018) Current Ratio - Liguidity Cale
[2017-2018) s o b A e W S04 20 COURSE
B I el USDATED L ..n:xm: RN VTN T e
Quick Ratio - Liguidity Calculator (2097« Fannie Mae Rental Guide (Calculator 1037) Fannle Mae Rental Guide (Cal
2018) 9 U0 SUVIAODA SONITY St o v 7 O T es ol
Eanii 5o ompaEDt (odoN TasEb oot srtvt besi 0in. 3 to b :.1. s .A.l.-..', .
USGATED ~ ATNY
- Fannle Mae Comparative Ay
Fannie Mae Rental Guide (Calculator 103%) 08B (2017-3010) LIVE WEBINAR
Pad o, R s o Eomut summniatmacnts & oo ald CALENDAR

Income Calculation Worksheot
o T Se e T WPDATID

\ |/

mi.genworth.com

\/
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Your Genworth Resources

> ActionCenter®: 800 444.5664

» Your Local Genworth
Regional Underwriter

» Your Genworth Sales
Representative

Freddie Mac Form 91 Part | 10
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Legal Disclaimer

Genworth Mortgage Insurance is happy to provide you with these training materials. While we strive for
accuracy, we also know that any discussion of laws and their application to particular facts is subject to
individual interpretation, change, and other uncertainties. Our training is not intended as legal advice, and is
not a substitute for advice of counsel. You should always check with your own legal advisors for
interpretations of legal and compliance principles applicable to your business.

GENWORTH EXPRESSLY DISCLAIMS ANY AND ALL WARRANTIES, EXPRESS OR IMPLIED,
INCLUDING WITHOUT LIMITATION WARRANTIES OF MERCHANTABILITY AND FITNESS FOR A
PARTICULAR PURPOSE, WITH RESPECT TO THESE MATERIALS AND THE RELATED TRAINING. IN
NO EVENT SHALL GENWORTH BE LIABLE FOR ANY DIRECT, INDIRECT, INCIDENTAL, PUNITIVE, OR
CONSEQUENTIAL DAMAGES OF ANY KIND WHATSOEVER WITH RESPECT TO THE TRAINING AND
THE MATERIALS.

Collateral Underwriter®, Home Ready® and Desktop Underwriter® or DU® are registered trademarks of Fannie Mae
Loan Product Advisor®, Home Possible®, Loan Collateral Advisor® and Home Value Explorer® (HVE®) are registered trademarks of Freddie Mac
ActionCenter®, Homebuyer Privileges® and Rate Express® are registered trademarks of Genworth Mortgage Insurance

Genworth Mortgage Insurance Offers A Comprehensive Suite Of Training

Opportunities To Boost Your Know-How, Benefit Your Bottom Line, And Serve Your
Borrowers Better. Visit mi.genworth.com To Learn More.

v\‘ . ‘/r
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